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By Glean Fnuakel 

• Wa&btgtm.Pan Soviet • 

ZAKHO, Iraq — ‘ Foot patrols of 
U-S. p i British marines look aver 
the streets of Jtibas border town from 
Iracp sccarity poSce Friday as the 
affies’ pbn to return Kurdish itfiir 
gees to their homes in northern 
Iraq gathered momentum. . 

Many of the aimed security po- 
lice puled out during the nightun- 
der threat . of ah allied nfrwnaftim 
that they he gone by the weekend, 
U.S, officials reported. Etat resi- 
dents said some remained/ and .a 
number- of violent incidents sugf 
Bested that the town was still hot 
firmly under axryontfs control /. 

Nonetheless, British hcfapopler 
pilots reported seeing a trickle of 
refugees start the arduous trt± back 
to the town from the mountainous 
border region to which they fled 
nearly a month apo. 

Others were said to be massing &L 
a Kurdish gneaffll CMBp. halfway 
down the mountains awaiting word 
tbat Zakhbmd the tent camp that 
U.S. forces are bmkfingon its out- 
sorts were safe for Ihesr return. 

In Washington , 7 President 
George Bush sain that U& troops 
wotzldJtay is northern Iraq for as 
long as necessary tohdp the Kurd- 
ish refugees. - 

He aho urged ajeam thaLPrest- 
dent Saddam Hussein be deposed, 
saymg, *Tfs oily terror that's keep- 
ing Mai in power.” . 

The reports of refugees’ return, 
coupled with reports from Jfar ’ 
Yai that the United Nations » 
negotiating to take control of.ad- 
nwnistering the camp arid other 
safe havens planned for the region, 
produced optimism among the 
U.S.tfficttbSBdiDslo.pdI m t&e 

t^SoS^SSSSS^S^eS^^ 

‘‘Certainly hyihe end of next 
wedtwedihuldlttveaHugoriepar 
triation under way ” said Fred 
Criny; a senior U.S. consultant on 
refugee affairs who is ovdsedag 
the project here. 

In Zakhoi, the Iraqi security po- 
lice and phundotfaesmen who in 
recent daw had strutted the streets 
in acaikxnatcd riuw of ppwor were- 
mostly out of right Friday. : - 

In their place were caatioas pa- 
trob of affied troops* beset by jubi- 
lant children begging for sweets, 
bottled water or anything tradeable 
or negotiable. Most adults re- 
indoocs, although some 
lied pres- 
ence. 

Ther e were no allied checkpoints, 
controlling access to the town, and . 
several unmarked cars carried wtfl- 



M*J Nash/Thc Anodatd Pre» 

A Kmfisfc womanprotectinghasetf Friday as the pots and pans ofber feBow refugees flailed overhead during a rush on a food distribution point in Sflopi, Turkey. 


A New U.S. Role in Asia: 'Cooperative Vigilance’ 


By Michael Richardson 

• International Herald Tribune 

■ SINGAPORE — TbcUm ted States and the iKJO-Com- 
munist nations of East Asia, metadmg Japan, are prepar- 
ing to develop a new security network to compensate for 
tbededhung U.S. and Soviet military presence in the area. 

The new Wnlco win also take account of the growing 
economic and technological strength of countries in the 
region, and the need to deter potential conflicts between 
-than, analysts said Friday. 

Such a strategy; which a senior US official recently 
odfed “cooperative vigilance.'’ will be. discussed by de- 


fense experts at a special security conference in Manila in 
June. 

There will be follow-up talks between leaders of 
ASEAN, the Association of South East Asian Nations, at 
meetings in Kuala Lumpur in July and in Singapore early 
in 1992. 

Prime Minister Toshiki Kaifuof J Mian, who on Satur- 
day begins a tour of five of the six ASEAN countries, will 
sound out regional leaders on the part they want Tokyo to 
play in maintaining a balance of power. Stability is consid- 
ered vital if East Asia is to continue to outpace the rest of 
die world in. economic growth. 

UJSL officials have said they do not envisage a broadly 


based security alliance along the lines of NATO because 
Asia is too diverse. 

Instead, Washington is proposing wihanrgd contribu- 
tions to common security from regional nations, especially 
Japan and South Korea, through increased military 
spending,, military cooperation with other countries in- 
cluding more regular defense exercises, and routine access 
for U.S. forces to bases throughout the region. 

The U.S. proposal for developing a strategy of cooper- 
ate vigilance, said Carl W. Ford Jr- deputy assistant 
secretary of defense for international security affairs. 

See ASIA, Page 5 


Baker, Frustrated by Israelis, to Reassess Efforts 


i 4-i 1 


See IRAQ, Page 5 


By Thomas L. Friedman 

Not York Tima Service 

JERUSALEM — Secretary of Stale James A. Baker 3d 
said Friday that Load had faded to give all the responses he 
needed to continue trying to pul together an Arab-lsraeli 
r peace conference and that, as a result, he and Preadent 
George Bush would have to reassess their next steps in 
Middle East peacemaking. 

. Mr. Baker left Isradabnipthbecause of the sudden death 
of his mother on Friday in Houston, but he had largely 

David Levy, and^Prime Minister Yitzhak Shamo? 

On Ins departure Iran Israel, Mr. Baker’s spokesman. 
Margaret D. Tutwikr, issued a statement dictated by the 
secretary that left the unmistakable impression that Mr. 
Baker was highly unsatisfied with the positions adopted by 
Mr. Sbantir on the question of how to convene a peace 
conference in which Palestinians could attend. 


The statement also left the dear impression, which Ameri- 
can officials pointedly would not deny, that the Bush admin- 
istration now believed that primarily because of Israel’s 
obstinacy it was going to have to reconsider how, and even 
whether. it would continue trying to pul together an Arab- 
lsraeli peace conference as a follow-op to the American 
victory in the Gulf war. 

Israeli officials, for their part, hurriedly briefed reporters 
traveling with Mr. Baker before they left Jerusalem, giving 
them a fist of responses that Mr. Levy had given Mr. Baker, 
which they masted demonstrated flexibility on Israel's part 

The Israeli responses involved some minor concessions on 
procedural issues but not on any key points of substance 
dividing them from the Arabs, who, up to now, have not 
pubfidy shown any more flexibility than the Israelis. 

After Mr. Baker left Israel, the government offered an 
important clarification of its position, saying it would not 
allow Soviet co-sponsorship of the proposed conference 
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Khmer Rouge to Join Cease-Fire 

BANGKOK (AP) — Cambodia’s largest guemfla group, the 
Co mm u nis t Khmer Rouge, on Friday joined other rebd forces who 
have agreed to a tempo rar y trace in the 12 -year war a ga i n st the 
ffwa-nwnent, apparently dealing the way for a 

OBssfr'Cie 

The proposed trace, begnmmg May 1 ,- had been accepted by 
Vietnam, the government in Cambodia that it installed, and the two 
non-Comintmist groups allied with the Khmer Rouge — ■ the forces 
of Prince Norodom Sihanouk and the Khmer People’s National 
Liberation Front. _ . 
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Coal miners oo strike Friday near Novokuznetsk, in the southern Urals. Across tbe Russian Republic, about 50 million workers staged 
Pages 18-19. teief Strikes to protest poor fivingcomfitions. And Mikhail S.C^>rbacbev said be would introduce tough new controls on labor. Page 5. 
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By- Howard W. French 

New Tort Times Service 

KOUROU, French Guiana— In the- 10-year Efe 
□f Amnespace, the .French-led EoreqJMn 
vmture, Fraricenotcnft' has built the world’s busiest 
Icoanrawaal satdHte toundwng ccpttt, but also has 
aoqdit to create from scratch a modern French city 
: in-uis onetime equatorial -penal colony. 

Shiny Peugcots tool tifftsogji Kxmron’s smooth 
new streets. pastisandtaanBarvrines we served up 

jdkrw-afidWnMmifoni^ mtafrontfa 
poste evoi adiver the mail, by bicycle here, aB of 
which contributes to a sense of moan French Hfe. 
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nadeate would just as soon have forgotten. 


For- {IwwmVhc, the small port served as the final 
pointpf embarkation for hardened French criminals 
and those convicted of political crimes. They woe 
ed from here off to DeviTs Island, the infamous 
colony ties off in the sunny distance, 
•ed by the Atlantic snrf. 

Since then, however the biDkiiis of dollars rajridht 
moat on the Arianespaa project, whidi is Europe's 
nd to join thehi^ily erexqtebtive commercial satel- 
tite-Iannchtug business, have made KocDrou — tike 
Sporadoi once sought in these pans — a magnet 
for thousands of people who have streamed here for 
honor or- fortune. 

About ‘1,100 French and European technicians 
have mewed here with their families, overseeing the 
i flpnrfttng of 43 Ariane rockets to date. And untold 
thousands of senn-dSBed contract workers, job 
hunters' -and hustlers have rushed m as weH, £rom 
^fT r j r iB Tnft : Guyana, Colombia, Haiti and 
comUiies as far away as Gbhu: 


Manner ** attempts to recreate 
the feel of one of the many modem professional 
neighborhoods that ring Paris, many here say Kour- 
on’s ever-ricber ethnic mend has ted to a clnnate of 
deep-seated suspidoas and festering jealousies. 

“I have lived all over tbe world, in Europe, the 
Middle East and Africa," said a shop owner trans- 
planted from France, whose husband is the repre- 
sentative of a major French electronics company. 
“Never have I been to a place where it was more 
difficult to fed comfortable." 

“Herein Kourou, a city without a soul or a center, 
everyone detests everyone dse," die said. 

Ethnic division, if onsanctioned, is everywhere in 
evidence. Legionnaires and other French soldiers 
congregate in their own raucous bar, where few 
dark-skinned residents venture while most other 
chibs are either exchtavdy French or operate on an 
Informal ethnic rotation, BrariKan one night. Creole 
the next. 


The population of Kourou was recently put at 
14JXX), but with its sprawling squatters’ quarters and 
other makeshift immigrant neighborhoods housing 
an unbridled flow of clandestine residents, tbe city 
seems perhaps twice as large. 

As tbe FrenCh have grown more insecure, their 
complaints about other ethnic groups, which are 
hlam^ri for everything from street-comer prostitu- 
tion to a wave of armed robberies, have grown 
louder. Recently, graffiti slogans proclaiming the 
virtues of tbe National Front, France's far-right 
anti-immigration party, have sprung up. 

“This is not at all like living m France," said 
Jacques Brugerie, a municipal councilor from Stras- 
bourg, who says that allowing more people to move 
here from neighboring countries is me only way to 
develop Guiana. 

Yves Dqean, a former deputy mayor of Kourou 
See ARIANE, Page 2 
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U.S. Economy 
Shrinks 2.8% 

Scant Evidence of Upturn 
After Weak First Quarter 


unless the Soviet Union renewed diplomatic relations with 
Israel first. 

As Mr. Baker left the prime minister's office after being 
called and informed of the death of his mother, Bonner 
Means Baker, who was 96, he was asked by reporters 
whether he was coming back to the region for another 
peacemaking swing, as his aides hinted Thursday. 

“Weil, we don't know yet whether we will be coming 
back," Mr. Baker said. Then, referring to tbe Israelis, he 
added: “We have got some answers but there are stiO some 
questions that we have asked to which we do not have 
answers.” 

As Mr. Baker’s plane was about to lake of! from Israel, 
though. Miss Tutwiler elaborated in a statement that she 
said was personally cleared by tbe Secretary. 

“The president called the secretary in his suite at the King 

See BAKER, Page 5 


By Lawrence Malkin 

Inuntarkmol Herald Tribune 

NEW YORK — Tbe UJS. econo- 
my shrank in almost all sectors dur- 
ing the first three months of the 
year, rounding out nine months of 
recession with little evidence of re- 
covery, the Commerce Department 
reported Friday. 

The first-quarter decline hr the 
annual me of tbe gross national 
product was 18 percent. This re- 
flected weakness in consumer, 
business, and government spend- 
ing, in housing investment and, 
most worrisome, a 14.4 percent de- 
cline in the business investment in 
new plant and equipment that of- 
ten leads the way out of recession. 

Tbe government also reported a 
5J percent increase in inflation. 
Although this seemed an alar min g 
rise from tbe previous quarter's 18 
percent rate, most economists dis- 
missed it as the product of one-time 
rises in exrise taxes, government 
pay, and the pass-through into oth- 
er goods of higher oil prices, which 
haw since retreated. 

Most rises were bundled early in 
the quarter, and the consumer price 
index actually fell in March. 

Some financial markets, but few 
economists, expected the inflation 
figures to affect the judgment of 
the Federal Reserve Board on 
whether to ease credit again, and 
the next easing was widely expect- 
ed in mid-May if Friday’s gloomy 
figures were sustained. A Fed gov- 
ernor, David Mullins, said underly- 
ing price trends looked “pretty 
good'* to him. 

The Fed is Ukdy to move cau- 
tiously during a heavy calendar of 
U.S. Treasury bond offerings early 
in May. Michael Basham, a senior 
Treasury debt manager, warned a 
securities dealers convention that 
next mouth's re financin g would be 
at least as large as tbe previous 
record for that month, of $343 bd- 
hon, and that the summer quarter’s 
demands also would be a record. 

The GNP figures had little im- 
pact on the markets, which were 
waiting to see if finance ministers 
of the Group of Seven industrial- 
ized countries would decide to 
check tbe dollar’s rise at tbdr meet- 
ing in Washington tins weekend. 
The most that was expected was a 
deal for Germany not to raise rates 
in exchange for U.S. help in stabi- 


lizing tbe weakening mark by inter- 
vening in currency markets.' 

The Bundesbank president, Karl 
Otto Pohl, said he did not expect to 
be pressured by President George 
Bush to lower rates when the presi- 
dent meets the finance ministers on 
the final day of their meeting Sun- 
day. but be also made it clear that 
Mr. Bush would be wasting his time 
if he did. 

The guardian of Germany's cur- 
rency warned his colleagues that 
the industrial world was short of 
capital to rebuild the former Corn- 
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quarterly growth In percent 
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munist countries and the Middle 
East and would have to “accept for 
a long period of time relatively high 
real rates of interest" 

Currency markets moved the 
dollar up a bit on a statement by 
the U.S. undersecretary of com- 
merce, Michael Darby, that the 
economy was “moving into a tran- 
sition stage" and would start grow- 
ing before July. 

The consensus forecast of main- 
stream economists polled by the 
Blue Chip Indicators newsletter is 
for the recession to end by June. 

If that turns out to be correct, it 
would mean a recession of about a 
year in length, which is average for 
the postwar period. The National 
Bureau of Eixmomic Research, a 
private research organization, an- 
nounced Thursday that the com- 
mittee of economics professors that 
officially defines U.S. recessions 
pul the beginning of the recession 

See SLIDE, Page 14 


U.S. Wants to See 
Wider Role for G-7 


By Hobart Rowen 

Washington Post Service 

WASHINGTON — A high 
State Department official has re- 
vealed that the Bush Administra- 
tion was considering use of tbe 
Group of Seven industrial nations' 
network as a mechanism to coordi- 
nate and broaden discussion of po- 
litical issues. 

It would provide a way of bring- 
ing Japan and Germany, now ex- 
cluded from the United Nations 
Security Council into the global 
(kriaotL-maltiog process on politi- 
cal events. And it would do the 
sami* fra* the European Communi- 
ty, which now participates in the 
G-7 Economic SummiL 

The G-7 nations, until now pri- 
marily concerned with global eco- 
nomic issues, are the United States, 
Germany, Japan, Britain, France, 
Canada and Italy. 

Robert Kinurutt, undersecretary 
of state for political affairs, said 
that “we want to see the G-7 dis- 
cuss political issues more frequent- 
ly and more regularly." 

He spoke at the State Depart- 
ment during a meeting of the G-7 
Council, a private organization 
stressing international economic 
coordination. 

He noted that at the moment, the 
G-7 was used for political consulta- 


tion only once a year, when the 
heads of government at the eco- 
nomic summit meeting, accompa- 
nied by their foreign and finance 
ministers, issue a political state- 
ment supplementing their econom- 
ic communique. 

Tbe G-7 also functions through 
four or Gve regular and special 
meetings of its finance ministers 
and central bankers to discuss mac- 
ro-economic problems. One such 
session mil take place in Washing- 
ton on Sunday. 

Officials have been searching for 
a more regularized way of making 
common political decisions, in the 
aftermath of die Gulf war, when an 
extraordinary coalition centered oo 
the United Nations Security Coun- 
cil evolved. 

But Japan and Germany, called 
upon to make substantial financial 
contributions to Desert Storm, 
could not participate, because nei- 
ther — defeated powers in World 
War II — is a member of the Unit- 
ed Nations Security Council The 
European Community also felt ex- 
cluded 

Japan and Germany have argued 
that if global “burden sharing” 
continues to place financial strains 
on them, they should have a greater 
consuftative'voice from the begin- 
ning. 


To Out Readers 

Times and Post Acquire 
Full Ownership of QTT 

The Washington Post Co. and the New York Times Co. an- 
nounced Friday that they had acquired tbe one-third interest in the 
International Herald Tribune held by Whitcom Investment Co. 
With the transaction, the Post and the Tunes now each own SO 
percent of the newspaper. The purchase price was not disclosed. 

The IHT was founded in 1887 as the Paris edition of the New York 
Herald and survived tbe demise of its distinguished American 
parent, in 1966, when the Post joined John Hay Whitney in owner- 
ship. The Times became a third, equal partner shortly' afterward, 
reinforcing the paper’s commitment to journalistic quality. 

Richard D. Simmons, who will soon step down as president of the 
Washington Post Co. but who will remain president of the IHT. said 
the change in shareholdings would not otherwise affect the opera- 
tions of tbe newspaper. “There will be no change whatsoever in 
company manag em ent or policies.” he said. “We will do everything 

we can to assure that the newspaper only grows in service to its 
readers and advertisers." 

The IHT prints in U dues and distributes 200.000 copies a day 
worldwide. 
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Lever lor Rights 


WORLD BRIEFS 


By A1 Kamen 

Washington Past Service 

WASHINGTON — -TbcSiale Department's third- 
ranking official Undersecretary Robert M. Kimmiu, 
wiB leave for Beijing next week to talk with officials 
about China's deteriorating relations with the United 
States, according to administration officials. 

. Mr. Kimmiu is expected to “let the Chinese know 
about the tough talk going on in Congress’' over 
human-rights violations and prospective weapons 
sales by China, one official said. He also plans to 
advise the Chinese of the growing possibility that their 
privileged trade status with the United States might 
sot be renewed this year. 

- . Mr. Kimmiu is to leave Saturday, stopping in Hong 
Kong for meetings with counterparts from the G - 7 


group of major Wenm, nadir* nauona 10 plan a paying low tariff! on goods opened to the Unit® te 

wot shaken in 1989 when “TJe politics are m, dBfoenl lhis year than ^ vaM ^ this point, it tools to me 

g™t fo^M^undr^sandpnrhops thou- “TST ^ “ 


sands of pro-democracy demonstrators and sup- 
pressed the movement. President George Bush resist- 
ed calls for tough sanctions, saying he wanted to 
preserve a dialogue with Chinese leaders. 

But relations have worsened recently as various 
American officials have voiced concerns that China 
has been exporting nuclear technology to Algeria, 
plannin g ballis tic- missile sales to Pakistan and Syria 
and using prisoners in labor camps to produce goods 
inexpensively for export. 

Its most-favored-narion trade status allows China 
to saw hundreds of millions erf dollars each year by 



organizations and groups 

weapons sales and the spread of nudear arms. 

The White House has until June 3 to decide whether 
to renew China’s trade status: Congress would then 
have three months to block a renewal decision. 

Most-favored-natioa status — the cornerstone of 
US.-Chinese trade relations for a decade — “is run- 
ning into more and more difficulty,” said Dame B. 
FascdL Democrat of Florida, the chairman of the 


Senator Daniel Patrick Moynihan, Democrat of 
New York, has introduced legislation that would re- 
voke the status, and Representative Nancy Pdoa, 
Democrat of California, is expected to introduce a Ml 
that would condition rmevral on human-rights im- 
provements in China. 

■ French Aide to Beijing 

Foreign Minister Roland Dumas of France will writ 
China p<prt week, rignalmg an improvement in rela- 
tions nearly two years after the 1989 crackdown, 
Reuters reported from Paris. 


Dispatch of Troops to Iran: Kohl Pushes the Barriers a Bit 


By Marc Fisher 

Washington Past Service 

BONN — Less than three months ago, the pros- 
pect of a few hundred German troops being sent to 
noncombat duties on the fringe of the Gulf war zone 
in Turkey touched off street demonstrations, a hand- 
wringing national debate and a surge of thousands 
of young men applying for conscientious objector 
status. 

This week, when Germany sent several hundred 
soldiers to Iran to build refugee camps for Kurds 
fleeing from Iraq, there were no demonstrations, no 
televised discussions of the evils of German milita- 
rism, not a peep from the opposition Social Demo- 
crats, who stand guard against an expanding Ger- 
man military role. 

Six months ago. Chancellor Helmut Kohl wel- 
comed the demise of East Germany by proclaiming 
that “greater responsibility is incumbent on the 
united Germany. But only weeks later, the German 
response to the Gulf war was denounced in Wash- 
ington, London and Paris as a shirking of responsi- 
binty. By not even offering to send troops to the 


Gulf, Germany, many said, was hiding behind its 
vinifi cation problems and avoiding standing with its 
allies. 

Boon’s leaders twisted in the winds of allied repro- 
bation even as the Goman military did a yeoman’s 

NEWS ANALYSIS 

job of supporting the U.S. buildup, providing hun- 
dreds of railroad cars, helicopters and port facilities, 
along with thousands of beds and supplies Tor de- 
ploying U.S. troops, virtually overnight 
Bui the bottom-line emotional impact of the Ger- 
man decision not to ship troops to Saudi Arabia 
remained the dominant image. As a Boon Foreign 
Ministry official explained to an American: “Your 
boys were going off to die. We were not Really, 
nothing else mattered." 

This time, Mr. Kohl decided, would be different 
When other Western allies expanded their relief 
work to northern Iraq, Germany was once again in 
danger of being seen as a less than full partner. 
Despite bong in his weakest political situation since 


before the fall of the Berlin WaQ, Mr. Kohl decided 
to push the barriers of Buxtdeswehr action. 

The chancellor's weakening popularity and his 
party’s election loss last weekend in his home state of 
Rhwnlanri-Palarinate meant that Mr. KohTs inten- 
tion to seek a constitutional amendment allowing 
Germany to join in international coalitions like that 
in the Gulf war was. for the moment, dead — a 
victim of the Social Democrats’ resolute objection to 
participation in anything more than United Nations 


peacekeeping forces. 
Instead, Mr. i 


, Kohl chose an incremental approach. 
Sending troops on a humanitarian mission- — even if 
it is outside NATO territory and so beyond the limits 
that the chancellor himself had set for German 
activity — could hardly offend anyone, and it could 
set in motion a gradual expansion of Germany’s 
global role, Mr. KohTs advisers figured. 

The German announcement that Bonn wants to 
be to the Kurds on the Iranian border what the 
Americans are to the refugees on the Iraqi frontier 
may be firmer rhetoric than anything the Kohl 
administration produced during the Gulf war, but it 


does not mean that the united Germany has yet 
decided what role h wants its mflhajy tojrfay in the 
post-Cold War world. 

The Social Democrats, who test week won control 
of the upper bouse of parliament and thus the power 

to block Mr. Kohl’s wgriatka, rasam firmly op- 
posed to allowing Gentian soldiers to serve in poten- 
tial combat zones outside erf NATO territory. 

The opposition party is far from alone in the belief 
that almost any war is wrong. A front-page editorial 
in the German weekly Die Zeit tried to explain why 

Sft 

want instead to hdp the 


the agony of a war in their own country, have 

difficulties understanding why die Germans, who 
lost two wars, whose country was leveled by bombs, 
and who lost one-fourth of their homeland, have 
realized the senselessness erf tow war and prefer to 
help die victims,” -the paper s aid. "That the Japa- 
nese, who share a simitar past with Gentians, react 
th e mme way should he food for thought for Ameri- 
cans." 


Japanese Minesweepers Go to Gulf 

Navy Embarks On Its First Foreign Mission Since 1945 


By T. R. Reid 

Washington Past Service 

YOKOSUKA, Japan — Hoisting the red-and- 
white Rising Sun flag that was once the scourge of 
the Pacific, a small squadron of Japanese Navy 
warships churned out to sea Friday, launching this 
nation's first overseas military mission since the last 
desperate days of World War II. 

The blare of bugles and the the bosun's pipe 
mingled in the harbor breeze with catcalls from a 
makeshif t flotilla of protesters in rubber rafts as a 
convoy of Japanese minesweepers set off to the 
Mideast, there to join a multinational naval force 
clearing mines sown by the Iraqis in the Gulf war. 

The four wooden-hulled anti-mine vessels and two 
support ships hardly constitute a major display of 
mOitaiy power. StilL it seemed clear that a page of 
history was turning on the naval pier as crew mem- 
bers in blue sailor suits and white gloves marched 
smartly up the gangplank while a band played the 
Japanese Imperial Navy’s anthem, “Warship 
March." 

In the 46 years since this country suffered total 
devastation in World War II, the Japanese have held 
resolutely to a pacifist, isolationist stance in geopo- 
litical affairs. 

Now, because of external pressures and its own 
emergence as an economic superpower. Japan is in 
the throes of a deep and sometimes painful re- 
evaluation ot its place in the world. 


The departure of the minesweepers on this bright, 
gusty spring morning demonstrates vividly that 
change is in the wind. Just four years ago. when 
Western allies asked Japan to send minesweepers to 
the Gulf to find Iranian mines, the idea sparked such 
bitter controversy in Japan that it was quickly 
dropped. This time, although there is opposition, 
opinion polls and editorials have been generally 
supportive. 

A new breed of internationally minded business 
leaders and diplomats here has been pushing hard to 
make Japan nation take a broader role on the global 
stage. But the fear that history might repeat itself is 
still strong, particularly among those old enough to 
remember World War II and the years of hunger and 
agony in its wake. 

The liming of Japan’s response to the Gulf war 
reflects the country’s struggle to reconcile its past 
and its future. 

Despite strenuous efforts by Prime Minister To- 
shiiri Kaifu. the Japanese people angrily turned back 
ail proposals to send Japanese military personnel to 
the Middle East before and during the fighting. Only 
now, when the risk of hostile fire is largely past, is the 
public willing to send military forces overseas. 

In the Gulf, the Japanese will join with American, 
British, Goman, Saudi French and Belgian vessels 
to find and destroy the some 700 Iraqi mines in or 
□ear shipping lanes. 



Demonstrators in small boats protesting the sending of Japanese nmesweepera to the Gtrff 


New Tensions for Old Enemies in Gulf 


By Patrick E. Tyler 

New York Tunes Service 

WASHINGTON — Bush administration 
officials are concerned that tensions arc ris- 
ing between Iran and Iraq after Baghdad's 
crackdown on Shiite Muslims in southern 
Iraq, Tehran’s confiscation of many Iraqi 
airplanes and both sides' stepped-up border 
incursions. 

U.S. officials said the president of Iran, 
Hashemi Rafsanjani, had been put under 
pressure by the Tailed rebellion in Iraq. 

Mr. Rafsanjani and other Iranian leaders 
exhorted the Shiites in southern Iraq to rise 
against Saddam Hussein but were unwilling 
to follow through with support for the insur- 
gents. 

As a result, reports of massacres by Iraqi 
security forces in Basra and other cities in 
southern Iraq have put Mr. Rafsanjani on 
the defensive. Critics have asserted that Iran 
abandoned its responsibility to its fellow 
.Shiites in allowing holy shrines in Karbala 
and An Najaf to be desecrated. 

U.S. officials also said that in the last few 


weeks they had detected Iranian crews re- 
painting Iraqi Airways commercial jets that 
fled to Iranian airfields during the war. And 
the Iranian Air Force, which is now buying 
MiG-29 fighters from Moscow, is expected 
to absorb the Soviet-made Iraqi fighters and 
bombers that sought wartime protection 
from U.S. bombardmenL 

According to American analysts, some of 
the commercial airliners that Iraqi pilots flew 
to Iran were Kuwait Airways planes that had 
been taken from Kuwait after the invasion 
on Aug 2 and repainted. Now they are being 
repainted as Iran Air jets, the analysts said. 

Some of the confiscated Iraqi Air Force 
planes, like the French-made r-1 Mirages, 
have never been operated by the Iranians 
and are most likely to find their way into the 
international arms market, American offi- 
cials said. 

Senior government analysts are not pre- 
dicting that Tehran and Baghdad are eager 
to return to a state of war after having waged 
one of this century's most violent conflicts 
from 1980 to 1988. 


But American officials are concerned that 
with Iraq’s tmtitaiy power devastated, pow- 
erful currents of revenge are at play in Teh- 
ran. Iran's clerical leadership could be 
tempted, these officials fear, to feed the in- 
stability in Iraq. 

During the uprising last month in Iraq. 
Iran allowed the so-called Badr Brigades of 
the Iraqi Shiite opposition based in Iran to 
enter Iraq and take part in the fighting. But 
the brigades were not a match for (he ar- 
mored forces that Baghdad brought to bear 
on the southern rebellion. 

“We see a rapidly deteriorating situation 
on the I ran- Iraq border.” a senior govern- 
ment analyst said. Some Iranian Revolution- 
ary Guard forces have crossed into Iraq to 
attack border posts and to harass the Muja- 
hidin Khalq camps. 

The mujahidin are the Iranian opposition 
led by Massoud Rajavi, whose exiled forces 
were expelled from France during the Iran- 
Iraq war and who subsequently set up para- 
military bases in Iraq to exploit any opportu- 
nity for raids into Iran. 


2,000 on Iran Border 
Die Daily, UN Asserts 

The Associated Press 

TEHRAN — The death rate among 
Iraqi refugees in Iran has reached nearly 
2,000 a day. United Nations officials said 
Friday. 

I ranian officials say more than a millio n 
Kurdish and Shiite refugees have crossed 
into Iran since Iraqi troops crushed a rebel- 
lion against President S a d da m Hussein. 

“The mortality average is still very high 
here, particularly among children and old 
people,” said Giuseppe de Viacentis, a rep- 
resentative of the UN High Commissioner 
for Refugees. 

He said officials had revised their esti- 
mate of 1.000 refugee deaths per day to 
take into account deaths among the half- 
million Kurdish refugees still crowded on 
the Iraqi side of the frontier. 

Camps and towns overflowing with dis- 
placed Kurds have become a breeding 
ground Tor disease, and the United Natrons 
commission fears an outbreak erf cholera or 
meningitis now that warm weather has 
replaced the freezing rains that had accom- 
panied the main exodus. 


ARIANE: Earthly Woes of a Heavenly Launching Site 


(Continued from page I) 
and director of logistics at the 
spare center, says be tells newcom- 
ers from France: “ ‘You can't have 
any illusions. If you think this is 
going to be Paris or Toulouse, you 
are going to be miserable, but I 
don't, and 1 love it.' " 

Then there are the Creoles, who 
are even more put out by the arrival 


of outsiders. Many of them see the 
French as outsiders, despite the 
fact that Guiana became an over- 
seas deportment of France in 1946. 

The Creoles, black or mixed-race 
people whose ancestors came as 
slaves from Africa or arrived as 
refugees from a volcano explosion 
in Martinique early this century, 
are bitterly watching their decades* 
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long dominance of local politics 
and the professions slip away. 

The Creoles have turned to mak- 
ing the Arianespace center the tar- 
get of demonstrations. They seek to 
gain leverage for social demands 
ranging from greater participation 
in the space program to better 
schools and bou»ng, and they play- 
on French feats of a revived Creole 
quest for independence. 

For the second time in the last 
year, just as preparations for a 
launching were entering their final 
phase, striking members of the 
Guiana Workers Union, a Creole- 
dominated institution, used trucks 
to block roads to the space center. 

Workers, echoing opinions heard 
among many Creoles, complained 
that the French preoccupation with 
space blinded them to social prob- 
lems in Guiana. 


Newsmen Faulted 
In Kuwaiti Fire 

New York Times Service 

AL AHMADL Kuwait — The 
engineer in charge of oil-well fire 
fighting said Friday that two jour- 
nalists were responsible for the fire 
this week that killed them and three 
oil field workers. 

The journalists’ car turned off 
the road and got stuck in the sand 
in a pool of oQ, according to the 
engineer, Larry H. Flak, and heat 
from the engine ignited the pooL 
The three workers, who came along 
in two trucks a few minutes later, 
were disoriented by the smoke and 
drove into the burning pool. 

Mr. Flak said the car belonging 
to a reporter and a photographer 
from the Financial Times was clos- 
er to the ground than the four* 
wheel-drive vehicles used by oil 
field workers. 


Senator Hastens to Deny 
Allegations of an Affair 

The Associated Press 

RICHMOND, Virginia — Senator Charles S. Robb, in an effort 
to combat allegations about his social life that are to be broadcast 
Sunday, issued a transcript on Friday of a two-ond-a-half-hour 
interview with NBC News in which he denied having had an affair 
with a beauty queen. 

In the interview, the Virginia Democrat acknowledged having met 
Tai Collins, a former Miss Virgima-USA, at a hotel but denied any 
sexual encounter. Ms. Collins, 28, told The Washington Post that she 
had had an affair with Mr. Robb. 

“I have been in a position a time or two when I shouldn't have 
been that close to the edge," Mr. Robb, a Virginia Democrat, told an 
NBC interviewer. "It was awkward, and I had brought unnecessary 
pain and anguish to my family, and I regret that very much." 

Mr. Robb, 51, married Lynda Bird Johnson, the eider daughter of 
President Lyndon B. Johnson, ai the White House 23 years ago. 

“I'm not immune to the laws of chemistry, or maybe physics, to 
the extent that opposites attract,'’ Mr. Robb was quoted as saying by 
the Post. He tussled, however, that Ms. CoOins's allegations of 
sexual activity were “categorically false.” 


Americans Advised to Leave Ethiopia 

NAIROBI <NYT) — With rebel forces only 100 Irilcsneters (60 miles) 
from the Ethiopian capital, Addis Ababa, and defeated but armed and 
angry government troops heading back toward theaty, the Untied States 
on Friday advised all Americans to leave the country. ' ■_ 

At the same time, in what seemed robe an acf of; defiance toward the 
advancing rebels, President Mengistu Hade Mariam reshuffled his cabi- 
net, dropping his vice presck®tjrfceha Deste, who comes from the same 
rthnin group as one of the rebel groups, white promoting to prime 
mhtisterhisioreiga minister, TcsfoycDinka, who has tried to present an 
aaapuNefaroroWestenrgommiieBts. . 

The advice for Americans to leave Ethiopia came after the town of 
Ambo, 100 kflometos west of Addis Ababa,' fcD at mid-week to the rebels 
of the Ethiopian People's Revolutionary Dwnocratic Front The rebeb 
have madeitefeartheywill accept little short of tfaedeparturftvohmwrily 
or forced, of Lieatajant.Colond Mehgistu. 

F inland’ s New CoaUtfon Takes Office 

HELSIN KI (Reuters) — Finland’s new center-right government, led 
by Prime Minister Esko Aho, took office Friday promising action to 
revive the faltering economy. .. 

Mr. A ha , 36, Finland’s youngest prime minister, heads a four-party 
cppKiipn dornmated by- his Center Party and the Conservative Party — 
the country’s first entirely n<m-Soaalist majcritygovennneni in 25 years. 

p residen t Mauno Koivisto appointed die gofcaunmf after accepting 
the res i g na ti on df an ad ininisaa tion lad by toe Social Democratic Party 



the Conservatives lave toc. Tbe 
Christian Party cme. 


__ portfolios while 

Pfeopte’x Party bold two and the 


Exr Japan Aide 
Urges aUN Force 

Ream 

TOKYO — Kncfri Miyazawa, a 
former Japanese deputy prime 
minister, urged the United Nations 

military &rce to deal wtithtetern^ 
tianal crises. 

The United Nations should have 
its own forces consisting of soldkas 
from member nations, he said. The 
soldiers could be trained in their 
home countries to be mobilized in 
the event erf crisis, he said. Member 
states would finance actual military 
operations. "Our experience from 
the Gulf war proved that the UN 
can do this,” said Mr. Miyazawa, a 
senior member of the governing 
Liberal Democratic Party. 

With such a military organiza- 
tion. at the United Nations, Japan 
would be able to contribute more 
to international peace and stability 
and avoid international criticism 
for hs lack of visible efforts, be 
said. 


Seoul Policemen Said to Kill Student 

SEOUL. (Combined Dispatches) — A South Korean student died 
Friday after being hit with iron pipes by plamclotora policemen during a 
protest at a Seoul university, according to witnesses and news reports. 

It was the first such death reported in recent years. Several students 
and winkers have been laBed m clashes with the poheein the past 
teaching off notent protests. The police said, to&t.toeyhad no details but 
that they woe investigating. . 

Several plainclothes policemen hit die student trft the head and body 
with the pipes, according to astudent spokesman at Myotigi Umveraty. 
He identified toe dead student as Kang Kyung Bae, 20,a freshman. He 
was among about 200 students who wwptotestitig toe arrest o£ a student 
leader for eaifier anti-government rallies. • (AP. Reuters) 

Wellington Seeks New Ties lowest ... 

LONDON (Reuters) —New Zealand appealed Friday for read mission 
to toe Western affiance after asking its traditional allies to accommodate 
its ban on nndear weapons* 

Dot McKinnon, the dqriity prime minister; mid minister fee external 
relations and trade, tailed for an end to- toe isolationism he said had 
mined the country away from its affies under Ihe Labor government that 
was replaced by the National Party in October. Mr. McKhmoa said that 
New Zealand’s political thinking 

wanted to reestablishits “bona tides with toe Western affiance." - 

In Wellington, Prime Minister Jim Bolgesr denied assertions by-toe 
opposition mat the government was preparing to lee unclear warships 
back into New Zealand parts. Bathe refused to comment on & suggestion 
by the Labor Party leader, MikeMooie, that the government might hedge 
on toe issue by hoc asking whether foreign ships woe carrying nuclear 
weapons. 


TRAVEL UPDATE 

British Airways Widens IJ.S. Fare Gat 

NEW YORK (Reuters) —British Airways has broadened its special 
summer rates from the United States to Britain todnebde flights Titan 
Atlanta, Chicago^ DaUas/JFbrt Worth, Houston. PMade^rfna. Pitre-* 
burgh, Seattle, San Francisoot' .Wjufnngtou and* in ^Florida, M i ami , 
Odando and Tampa- *• •* *- .'** 

The BxnhetL ^nonrehindaWe, round-tm fares require* Sateday night 
stayover in Britain and must be booked and pud for by May 15. The 
company said the fares represent a 12 to 25 percent savinff f rom Its 
normal promotional rates. Midweek rcend-t^fatt toto critie^m- 

P i tt sb mgfr and Philadelphia, to $798 for Seattle. Weekend fares wffl be 
560 higher than mkfaed: fares, rite canter smi 


The Weather 



North America 

A poWBiful storm wZ bring 
heavy snow to too nonh- 
am RocWos today. Nottv 
eastern Maidco and tfw 
lower Rio Grande VaJay 
w» be hot with Htahs o* 36 
to 40 degrees C. Heavy 
tfunderatorms wfl dampen 
the Gulf Coast Kates of 
tfssfedpjjl and Alabama. 


Europe 


Europe 

The MacBarranean . Sea 
wB be atomy today. 
Rains wB tafl along the 
French and mlan coasts. 
Some of the rate w 9 b* 
heavy. Thera wfll be laae 
tains In Ftanoa and Gar- 
many.. England -and the 
Low Counries wffl be part- 
ly aunty and mU today.' 


Asia 


and thtndar- 
■tofm a wH dampen south 
cerarad China, and soutfv 
w sat a m . Japan ' today. 
Shown In' no rih s ast a m 
China, w* mix wth arrow. 
The area tain north cental 
CMna across Kona to 
northern Japan- wfl be dry 
tetdinfcL . 
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Cholera Cases Mount in South America 
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By Susan Okie 

Washington Post Service 

WASHINGTON —The cholera 
epidemic spreading through South 
America has brought (he number 
of cases reported worldwide this 
year to more than [77,00fl — al- 
most as many as were reported in 
1971. the wont year in recent 
times, according "to the World 
Health Organization. 

WHO experts estimated that 
providing safe water and sanitation 
throughout Latii. America would 


cost $5 billion a year over toe next tion of Latin America — were po- 
10 years. tentially at risk. 


In Geneva, the director general 
of the health organization, Hiroshi 
Nakajima, called the epidemic in 
South America an “emergency situ- 
ation” and announced the forma- 
tion of a task force to assist in 
finding and treating cases, educat- 
ing the public about prevention 
and improving access to safe water 
and sanitation. He said that from 
90 million to 120 million people — 
about one-quarter of the popula- 


About 78 percent of the cases 
this year have occurred in five 
countries — Peru, Ecuador, Co- 
lombia. Chile and Brazil — which, 
until this year, had been cholera- 
free throughout the 20th century. 
Cholera, an intestinal infection 
that leads to vomiting and diar- 
rhea. has killed 1229 people in 
those countries so far this year. 
The crisis apparently developed 
when the strain of dtotaa-causinR 


bacteria responsible for most of toe 
world’s cases in toe last 30 years 
finally readied South America, a 
continent where sanitation prob- 
lems are widespread and where the 
population has no natural immuni- 
ty to the disease. 

Health officials said cholera vac- 
cination was not recommended for 
travelers to infected areas, bat they 
advised precautions such as -drink-, 
tag only purified or bottled water, 
eating only cooked foods and 
avoiding fonts; vegetables and sea- 
foods that are raw. 
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oves, Teenage Chess Team Blooms in Harlem 
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"By John Tierney 

-~, New Tori Times Service '■ : 

. NEW YORK — The RBgmg Rooks are getting a 
kit of attention this week. 

The ^teenagers from Harlem ham gr o wn accus- 
leaned so iocredaloas states in ajijmts and 
when they explain that, no, they .are not a rap group, 
and no, the trantay is not for basketball. - 

“When we tell them we’re a. chess team,” said 
Kasanu Henry, 14^ the captain, “people look baffled 
and say, 'WhatS' It’s stupid, but we tty not to let it 
upset as. . We just concentrate on our chess." 

Thieir ooocentration was evident last weekm 
Dearborn, Michigan, where the .Raging Rooks (zed ' 
for find place in the National Junior High Chess 
Championship sponsored by the U.S. Chess Federa- 
tion. . . • - : . 

The team, from Adam Clayton Powell Jr. Junior 

S t School, beat 60 junior high school town^ 
tffipg the defehffiqg.cbanmicn and traditional 
powerhouse from Manhattan's Upper Fas * Side, the 
Dalton private school ■ 

Their cooccutratioir was also evident at a victory 
celebration Wednesday evening at the Upper East 
Sde town boose ot Bob Guocione. 

&dh..Gocwme is;best known as the publisher of 
Penthouse magazine, hot this (fid not mean modi to 
the Raging Rooks. Most of the players — adolescent 


boys, ever/ one — said they were not really fanriKar 
with the pubOcation. 

“Is it a magazine about penthouses?" asked Chare 
Robinson, 14. Upon learning that it was not, he said: 
“Whenever I have free time, 1 play chess. It’s just 


Ffis mother, Ruth Robinson, later pxplainp^ that 
the Rooks had plenty of practice ignoring tempta- 
tions. As she sat not far from Mr. Gucdone’s inaoor 
pool, she talked about the neighborhood around the 
school at 129fh Street and Amsterdam Avenue and 
abont the four crude houses around the comer from 
her home. 

“There's everything on the streets, but these kids 
watt right by it," she said. “Afl they do is play chess 
— once the homework’s done. It’s such a pleasure 
when they’re playing at our boose. It’s quiet, and you 
hear the pieces chckmg. and it’s tike bemg in another 


world. You can really fed your child win never get 
involved with all that out there." 7 

The Rooks grew out of a chess dnb started 20 
years ago at the school by Richard Gudonsky, a 
science teacher and casual player. Six years ago be 
and Danny Botok, a school administrator, began 
taking the students to tournaments. 

Then, two years ago, the Manhattan Chess Gnb 
School, which sponsors chess teachers at 1 30 schools 
in the New York area, sent them a professional 
player, Maurice Ashley. 


“He was the answer to our dreams,” Mr. Gu- 
donsky said. “Besdes being a great coach and play- 
er. he’s an African-American, and he’s just the kind 
of man these boys need in their lives. Watching them 
with him, if s like moths to a flame. He coaches them 
chess, and I take care of the logistics. He’s the brains, 
and I’m the brawn." 

Being the brawn means that Mr. Gudonsky is at 
school at 8 in the morning so the boys can play for an 
hour before Hastes. His lunch hour goes to chess, 
and so do many afternoons and weekends, when he 
picks them up at home and drives them to tourna- 
ments. 

“It’s all been out of my own time and pocket," he 
explained when asked. “But it was such a beautiful 
thing happening that I had to go with it. no matter 
whalilcosL My payback has been watching the boys 
suoceed." 

Mr. Ashley, 25, a native of Jamaica who learned 
chess as a teenager in the BrownsviDe section of 
Brooklyn, is ranked as a senior master. One of his 
hopes, be said, is to become the world's first black 
grandmaster. Another is for one of the Raging 
Rooks to beat him one day. 

“Wien I started, there weren’t a lot of good black 
chess players, so there wasn’t a high ceiling forme to 
shoot for," he said. “Now I’m the ceiling for these 
kids, and Tm hoping they'll surpass me. 1 want them 
to become role models. Their victory already makes 


a major statement about the potential of kids in the 
inner city — and about the lost potential of those 
adults you see on street corners." 

Some o! the selective citywide public schools in 
New York have done wdl before in national chess 
competition, but the Rooks are the first team from a 
neighborhood school logo this farm the junior high 

nationals. 

They won three of their last four matches to finish, 

on April 14, in a tie for first place with a team from 
the Masterman Laboratory and Demonstration 
School in Philadelphia. 

Since the victory, the Rooks have been busy ac- 
cepting congratulations. At school there were stand- 
ing ovations, a banner in a hall and a pizza party. 
There were appearances on television, and they went 
to the Apollo Theater for a live radio interview. 

It was the first time in four years that Dalton, 
where the tuition is $ 12,000 a year, did not win the 
national tide. Dalton’s coach, Bruce Psndoifmi, was 
impressed with how quickly the Rooks had im- 
proved in the last year. 

“Nothing fazed than," he said. “Most kids under 
pressure w31 start hurrying a little bit or showing 
their feelings, but not them. They took their time, 
and they were absolutely poker-faced at the board. 
I’ve never seen kids that age so cool. They were like 
professionals” 



Clamor in Congress 
Over Immigration 
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FUIL FLEET— NASA’s newest space shuttle, the fiideayonr, being displayed for the first time in Palmdale, California. The 
oriiiCer faring die shuttle fleet to Its M complement of four.^ The name Endeavour was a resdt of a nationwide school competition, 
ft faktsf its name fnu flw dap of the 18 th centey explorer. Captain James Cook, and thus uses the British spelling. 


By Sam Fulwood 3d 

Lot Angela Tana Service 

WASHINGTON — The Bush 
administration is trying to alter a 
law that offers spexial visas to 
wealthy immigrants willing to in- 
vest at least $500,000 to create or 
expand businesses in economically 
deprived communities. 

According to draft regulations, 
the administration will propose 
making the price of admission $1 
milli on for all investors, inrfwting 
those w ilting to settle in rural and 
poor communities. 

The decision contradicts the in- 
tent of Congress and threatens to 
draw an angry outcry from con- 
gressional leaders who had expect- 
ed the lower amount to lure immi- 
grants to invest in rural areas and 
blighted urban communities. 

A little-publicized provision of 
the ImnBgration Act a 1990 estab- 
lished up to 10,000 “investor itnmi- 

^mrilies who “wfl^oontribute to the 
economic growth of the United 
States by investing in United Stales 
b usinesses and creating needed em- 
ployment opportunities." 

To qualify, the immigrant must 
create a new or expanded business 
that provides at least 10 new jobs. 

Sewn thousand of the visas were 
to be used by immigrant families 
with at least 5! million U> invest. 





By Wflfiam J. Broad 

New York Tbna Service \ 

NEW YORK — Defying reports of the 
denureef add fusion, two teams of scientist* 
have announced what they said was new 
suptxxt for its existence. 

The findings of both teams are being pub-. 
EsbedmFosion Technology, a journal erf the, 
American Nuclear Society, a professional 
group based in La Grange Fade, Illinois. 

The journal, which publishes only reports 
that have been reviewed by scientists, has 
beat generally roppartive of dams of 

adtievntgarfd fodaa. 

Both teams have new theories and new 


non, winch two years agn'was haued as the 
discovery of the century but qttiddy fell into ■ 
disrepute as few scientists were able to dupli- 
cate the finding?. 

Hie announced their findings at 
sep arat e news conferences on Thursday. 


after in a big way.^ die leader of erne team, 
Frederick J. Mayer, said in a telephone inter- 
view. “If this is ri^ht,ifae rannfications are 
very huge." 


. 7 Nudearfnskm is theferce that powers the 
sun, the stars and hydrogen bombs, fusing 
atoms rather than breaking them apart as 
nuclear reactors do. Fusion normally takes 
endemous heat to get started. 

Hie hope trf an exception to this rule was 
raised au March 23, 1989, when B. Stanley 
Pans, a chemist at the University of Utah, 
and Martin Fleischmaim, a British chemist, 
announced that they had achieved fusion at 
roam temperature iq a tabletop device. 

Bin as hundreds of laboratories around 
the worid faled to duplicate the experiment, 
most coM-fuson efforts collapsed 
The announcement involving Mr. Mayer 
was unusual, in that he is a respected high- 

jntEefietfTfor two^^^aand having run 
advanced programs at KMS Fusion, a com- 
pamym Atm Arbor, Michigan, that pioneer- 
ed methods used in trying to harness hot 
fusion with laser light 
Mr. Mayer now has bis own consulting 
firm in Arm Arbor; Mayer Applied Research 
Inc. 

His new work, done in collaboration with 
John R. Reitz, also a physicist, posits the 


existence of a new kmd of subatomic particle 
that the scientists say is responsible for the 
baffiingly erratic results from cold- fusion 
experimoits sroood the world. 

The experiments are characterized by ir- 
regular bursts of heat and scattered reports 
of nudear byproducts. 

The theoretical partide is envisioned as a 
fleeting union between a proton, which car- 
ries a positive charge, and an electron, which 
carries a negative charge. The union yields a 
neutral paitide.thai has no repulsive forces 
and under some conditions can fuse with 
other partides. 

Mr. Mayer and Mr. Reitz have done no 
experiments themselves, instead using then- 
theory to attempt a clarification of conflict- 
ing cold-fusion dams. 

Their paper, “Nudear Energy Release in 
Metals," appears in the May issue of Fusion 
Technology. On Wednesday, the two physi- 
cists presented their findings in a seminar at 
the Massachusetts Institute of Technology. 
On Thursday, they held a news conference m 
Boston. 

Stephen O. Dean, president of Fusion 
Pbwer Associates, an industry association 


based in Washington that promotes hot fu- 
sion, said that the theory was plauable and 
that the paper interesting, but be cautioned 
that more work had to be done before the 
thesis could be considered proved. 

The other news conference Thursday was 
held in Lancaster, Pennsylvania, by Dr. Ran- 
defl L. Mills, a medical doctor who graduat- 
ed from Franklin & Marshall College in 
Lancaster with a chemistry degree in 1982 
and from Harvard Medical School in 1986. 

In an interview, he said he had conducted 
1.000 experiments with a simple apparatus 
over the last 18 months and had applied for 
patents on the process, which differs mark- 
edly from the Utah one. He also asserted that 
he bad set a new record in generating beat, 
saying his apparatus puts out up to 40 times 
more energy than put in. 

John R. Htdzenga, a nuclear chemist at the 
University of Rochester who was co-chair- 
man of a U.S. pa ad that dismissed cold 
fusion as unimportant, said in telephone 
interview that he was extremely skeptical of 
Dr. Mills’s findings. 

“The chances of that being correct are 
vanishing ly small" Mr. Httizeoga sard. 


under the bill passed by Congress 
and signed into law by the presi- 
dent last falL A provision of the law 
intended to help “targeted employ- 
ment areas” opened the remaining 

3.000 visas for immigrant families 
willing to invest only $500,000. 

To qualify for the cut-rate Heal. 
however, the immigrant must in- 
vest in rural communities or areas 
with high unemployment. 

In writing regulations to put the 
law into meet, the Bush adminis- 
tration stripped the $500,000 provi- 
sion out of the bill, according to a 
document instead, all immigra nt 
families must invest at least $i mil- 
lion in their businesses. Although 

3.000 investor visas still would be 
reserved for families willing to set- 
tle in depressed areas, there would 
be no financial inducement for 
them to do so. 

Some legislators asserted that by 
raising the price of admission and 
removing the financial incentive to 
settle in poor or rural areas, the 
administration might be undermin- 
ing the effort to bring foreign capi- 
tal to such places. 

Representative Howard L. Ber- 
rrum, Democrt&t of California, who 
is a member of the immigration 
subcommittee of the House Judi- 
ciary Committee, said the stricken 
provision was necessary to attract 
investment to depressed areas. 

“If you're going to have investor 
visas, they should serve our social 
policy aims," Ire said through a 
spokesman. “That means creating 
jobs in high unemployment areas." 

But Alan Mcttesian, director of 
California’s Office of Foreign In- 
vestment, said he thought that all 

10.000 of the investor visa would be 
used, including the 3,000 ear- 
marked for rural areas. 

“It’s very difficult to create 10 
jobs with only $500,000 in rural 
areas or anywhere else in tire na- 
tion,” he said. “What would have 
happened is that investors would 
have started companies that didn’t 
have strong financing." 

“Now, if these regulations take 
effect, it will be mandatory for the 
rural businesses to have at least $1 
million investments, making it 
more likely they will create good 
businesses that will survive, he 
added. “I think this is a plus." 

The draft regulations would re- 
quire an immigrant investor to cre- 
ate a new bosmess or reorganize an 
existing company. Alternately, the 
investor could purchase an Ameri- 
can company without reorganizing 
it if ire added enough capital to 
other increase the company’s net 
worth or number of employees by 
at least 140 percent. 


^ I/.S;Basfwreo//oumd[islicStoiMiarffe Comes Under Siege 


By WiBiam <xtabeison 

Nar York Tlata Savkx . 

NEW YORK — The New York 
Tfmes’s pub&utioa of a pra/flecrf 
the woman wbo has accused W3- 
Kam Kennedy Smit h of rape and 
the p n W Kf m tmn ' of the woman’s 
sametay' Tbelfibes and other news 
araamzations have igmted a hitter 
debate across tire, Umled States 
and inskfe the newspaper. 

lire debate cutera an what emir 
snttgesia ptnnate j omnaBstic stag- 
dartis; whether it is ethical to use 
the name of a woman who s^» she 


intimate details of her fife, 
ft has revhed questions about 


pd jourcuffisticdedskaa, tbe rdc- 
vjtnce of facts about the fives of 
those who say they have bear 
taped. The Urnes’s reject for pri- 
vacy and, journalists’ sensitivity to- 
ward women. 

.. The debate brought The 


pub&atians, and from many of its 
own reporte r s and editors, wikj say 
the wording of some p a ss* ge s in the 
. profile raised unfair questions 
about the woman's character and 
cnxSbifity. ... - . 

■Other pobficatioos and the NBC 
f ir n ym m “Ni ght ly News” also 
identified the woman, but The . 
Tnao^has been the t arget of most 
of the mtirikm. 

: The Asm tf fhe Cofannbia Uni- 
aeratar Graduate School of Jour- 
nafism, Joan W. Konaer, said that 


pnrntevf i hat 'fire one who has al- 
ways stood for a certaift kind trf 
stmdaid ^iexcri that standard." . 

imn xfmornff. 


; v. Afeo^-p^eartictemtte 


National Enquirer, who PTO- 
dainred that The Thnes had taken a 
less ethical approach to the story 
- than Ins supermarket tabloid bad. 

The executive editor of The 
Times, Max Frankd, acknowl- 
edged in an interview that tire in- 
tense criticism had created serious 
problems for the newspaper. “This 
re a crisis," he said, “because many 

•= Ttfany people feel . 

. .. The Times betrayed 
its standards. 9 
MaxFrankeL 

Executive editor 

people fed The Tunes betrayed its 
standards. 

Mr. Frankd and other Times 
editors said pubKcation of the 
'name and tire profile was consis- 
tent with the paper's standards. But 
drey have acknowledged defects in 
tire article and express regret in an 
Editor's Note published Friday. 

In the note, they said that tire 
article drew no conduacszs about 

tire troth of tire woman's complaint 
to the police. But many readers 
inferred tirac its ray publication, 
since it induded her name and de- 
ailed material about her and her 
famil y, suggested that The Times 
was challenging her account. 

' NosKh challmge was intended, 
they continued in the note, adding 
that The Times regretted that some 
parts of tire article rtinforoed such 
inferences. • 

The article should haveoiplrcstiy 
a gg jri that Tithing in fire wom- 
an's known background could re- 
sdve tire disputed testimony about 


her encounter with Mr. Smith, ac- 
cording to the note 

It re Thnes pohey to not print the 
nsmes of rape victims, to protect 
their privacy. But after tire “Night- 
ly News* program, which has an 
average andreoce of 12 nuDion, 
identified tirewoman, Mr. Frenkel 
and tire other editors felt that her 
privacy had been compromised so 
heavily that the isszre was moot. 

Among those who fdt betrayed 
by The Times was a columnist for 
& paper, Anna Quindlen, who 
wrote that details m the profile 
were irrelevant and punitive. These 
inchrded the fact that the woman 
had had a chfld when she was not 
married and that tire frequented 
bare in Palm Beach, Florida. 

The emotions generated within 
Tire Times spilled out in two ven- 
ues. A petition signed by some 100 
limes employees, mrhAmg many 
reporters and editors, raised three 
concerns: an “outrage about the 
profile" because of ns tone, the 
lade of a similar piece about Mr. 
Smith and tire publication of tire 
woman’s name. 

And a week ago Mr. Frankd 
convened a staff meeting to discuss 
rhepapec’s handling of the case: 

lire meeting, which was attend- 
ed by some 300 staff mambas, 
quickly turned confrontational. 
Mr. Frankd and the two other top 
editocs on the article, Allan M. Se- 
gal, an m ai s t m t tnamgfrig editor, 
and Soma Gddan, the natkmal edi- 
tor, stood by their decision to pub- 
lish the identifying profile after the 

name of Mr. Sariuts accuser and a 
brief piece about her. were broad- 
cast the prior evening on “Nightly 
News.” They acknowledge some 
deSdenrics m editing 

In an interview this week. Ml 


Siegal voiced “regrets” about cer- 
tain details in the article, which he 
and tire other editors said had led 
to its being misconstrued. 

In a separate interview, Mr. 
Frankd said, “We did not suffi- 
ciently guard against the imputa- 
tion that we were saying, 'She de- 
served it’" 


Since the the dissension 

has continued. Some staff members 
say that notitiqgjnretified the publi- 
cation of tire name or tire profile; 
others agree with identifying the 
woman but fed that tire profile 
went too fan still others saw it as a 
change in approach that came at 
tire worst piresQrfe time. 

The debate touched off by The 
Times, mid to a lesser extent by 
NBC’s decision tire previous night, 
is an old one that pits respect for 
privacy, and tire privacy of rape 
victims in particular, against the 
journalistic goal of finding and 
publishing information about im- 
portant political or civic cases. 

Until last week, virtually all ma- 
jor news oxganiz&tions protected 
the identities of women who said 
they were rape victims unless they 
chose to come forward. 

Bat as the passions unleashed by 
The Times’s article showed, that 
debate is far from simple There is 
dispute about several distinct 
points: the nsc of the woman’s 
name by any news organization, 
the tone of The Tnnes’s article, and 
the dodaoD te use it without also 
publishing a profile of Mr. Smith. 

In Times editorial meetings last 
summer, Mr. Frankd repeatedly 
raised fire issue of whether the 
broadpress coverage of tire Central 

Park jogger rape case and the use of 

the victim's name, by some relative- 


ly snail publications meant that 
she no longer had privacy. 

The Times never published her 
rtflirv- and it published a profile of 
her, without any identification, 
that readers judged to be favorable. 

The disparity in treatment of the 
women led to many assertions, de- 
nied by the newspaper's editors, 
that editors were motivated by rac- 

7 think we can 
trust readers to 
make die right 
judgments. 9 

Soma Golden, 

National editor 


ism. class snobbery, undue respect 
for the Kennedy famfly and skepti- 
cism about accusations of rape 
made by someone who had been 
drinking with and had gone home 
with the man she accused. 

“In tire face of what we did in tire 
Central Park case," Ms. QumdJen 


said in her cohmm in The Times on 
Sunday, “tire obvious conduskm 
was that women who graduate 
from Wellesley, have prestigious 
jobs and are raped by a gang of 
black teenagers will be treated fair- 
ly by the press. 

“And women who have ‘below 
average’ high school grades, are 
wdl known at bars and dance 
dubs, and say that they have been 
raped by an acquaintance from an 
influential famfly after a night of 
drinking wfll sol” 

In remarks that have been widely 
quoted, Ms. Golden infuriated 
some at the Times meeting. She 
jMid that tire details in the article 
were merely informative and that 
tire negative connotations were 
largely in the way people read 
than. *T think we can trust readers 
to make the right judgmaits," she 
said. “J can’t account for every 
word mind that reads The New 
York Times.” 

Ms. Golden said she wished that 
a prefile that reporters are prepar- 
ing on Mr. Smith had been ready to 
run that night. It has not yet ap- 
peared. 
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Charging Overbilling, 
U.S. to Cut Payments 
For Stanford Research 


By Andrew Pollack 

New York 71ms Service 

SAN FRANCISCO— The VS. 
government has told Stanford Uni- 
versity drat it will sharply reduce 
payments for research performed 
on its campus and wfll cancel all 
contracts that Stanford and tire 
government had for calculating 
those payments. 

The cutback could reduce Stan- 
ford’s revenue by roughly $20 mil- 
lion tins year as wefl as in future 
years, and wfll probably force cut- 
backs in services and some academ- 
ic programs. 

UJS. research officials are in ef- 
fect confirming charge made by 
US. auditors and some members 
of Congress thru tire nniversiry has 
overirfDed the government by as 
much as $200 million in the last 
decade for overhead on research. 

lire rfiarg es, winch have now 
broadened into a nationwide inqui- 
ry affecting many universities, have 
rocked tire normally serene Stan- 
ford campus and have increased 
the pressure on its president, Don- 
ald Kennedy. 

The university has been particu- 
larly embarrassed by disclosures 
that it had bflkd government agen- 
cies for parts of the costs of items 
such as a yacht, antique furniture in 
Mr. Kennedy's university-owned 
home and a Lake Tahoe retreai far 
university trustees. 

But now' the inquiry is starting to 
seriously affect Stanford's pocket- 
book as wdl as its image- The lost 
revenue would be only a small per- 
centage of Stanford’s roughly $700 
milli on budget for research and 
teaching. 

Mr. Kennedy expressed “regret" 
over the government's action but 
said the university was “prepared 
to make tire necessary financial 
commitments to ensure that tire 
university’s programs of instruc- 
tion and research do not sustain 
serious damagp in this period." 

William FT Massy, Stanford’s 
chief financial officer, said univer- 
sity administrators would an- 
nounce spending cuts next week. 

At issue is tire amount Stanford 


charges the government for the 
overhead costs of conducting re- 
search on its campus. These indi- 
rect costs include those for univer- 
sity buildings, libraries and 
administrative services that cannot 
be specifically attributed to a par- 
ticular research project. 

Stanford’s indirect charges are 
among tire highest in tire nation 
Last year, the university charged 
tire government at a rate of 74 per- 
ccul For each $100,000 a professor 
received in direct research grants, 
Stanford received an extra 574,000 
to cover overhead. 

Senate Approves 
$1.4 THllion for 
*92 U.S. Budget 

New York Tina Service 

WASHINGTON — The Senate 
approved a spending plan Tor the 
next fiscal year after rejecting ef- 
forts by Democrats to shift money 
from tire Pentagon to domestic 
health, education and welfare pro- 
grams. 

Approval came by voice vote 
Thursday night. In a series of test 
votes, the Senate repeatedly upheld 
the spending limits imposed in last 
year's bipartisan budget agreement 
between Congress and President 
George Busk 

The next step in the budget pro- 
cess is for the Senate to negotiate a 
compromise with the House, which 
adopted a similar budget blueprint 
last week. The compromise mea- 
sure, known as a budget resolution, 
will provide guidance to commit- 
tees writing appropriations bills 
and other fiscal legislation over the 
next five or six months. 

The 1992 budget resolution “up- 
holds the principles of the budget 
summit agreement of last year, and 
it upholds the discipline that was 
the fundamental underlying reason 
for tire budget s ummi t agreement 
— the discipline to control spend- 
ing,” said Jim Sasser, the Tennessee 
Democrat who is chairman of the 
Senate Budget Committee. 


Model California School 
Is Bankrupt and Closing 


By Katherine Bishop 

New York Tina Service 

SAN FRANCISCO — Eighteen 
months after it was singled out by 
the Bush administration as a model 
of low-cosi improvement of failing 
schools, tire Richmond (California) 
Unified School District has an- 
nounced that it will close its doors 
after classes mi Tuesday. 

“The unthinkable must now hap- 
pen, "said a letter mailed to parents 
on Thursday, asking them to be 
sure that borrowed books were re- 
turned to school libraries and musi- 
cal instruments brought back. 

The school board announced its 
decision at its meeting Wednesday. 
It said all 47 campuses of the 
31, 000-student school district, tire 
!5th-largest in California, would 
close 32 days short of the official 
end of the school year. June 14. 

The district officially filed for 
bankruptcy on April 19 and has 
been operating with the help of an 
$8 million loan from tire state that 
induded the requirement of exten- 
sive audits of its books by a slate 
trustee who was appointed last 
summer. It had asked the state for 
$29 million in additional loans to 
get through this school year. 

The debt-ridden district serves 
an area of 110 square miles (285 
square kilometers), from the work- 
ing-class inner city of Richmond to 


the suburban communities of Con- 
tra Costa County. 

Audits by tire state trustee, Fred 
Stewart, wbo was appointed by tire 
state Department of Education, 
have disclosed that the district out- 
spent its income by nearly $60 mil- 
lion over the last three years, large- 
ly by adding employees and 
equipment for specialty schools in 
a program that allowed parents to 
choose between schools. 

The model, called System 
Choice, was intended to bring 
white nriddk-dass families back 
into black inner-city schools. 

Magnet schools, each offering 
some type of special program ot 
curriculum, were developed to inte- 
grate the system by attracting stu- 
dents to schools outside (heir 
neighborhoods. 
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BY U.S- MARSHALS SERVICE 
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TOM J. BILLMAN 

Alias: George M. Lady, Tommy Joe, “Mr. Spain" 
Description: A 50 year old white male, 5' 10", 
195 pounds, brown eyes, balding with Mack hair, 
may have black and gray beard, l/.S. citizen. 

Billman is wanted for Racketeering. Mail Fraud, Wire Fraud, 
Conspiracy and Passport Fraud. 

He was formerly head of Community Savings and Loan. 
Bethesda. Maryland and Is believed to have transferred at 
feast $22 million into foreign bank accounts. 

He has connections throughout Europe. He likes to 
gamble and may buy or sell diamonds and/or precious 
stones. He presents himself as an International Banker. Real 
Estate investor. Financial Consultant and Yachtsman. He 
abandoned a wife and three children in the U.S. 

If arrested or whereabouts known, 
notify the local Interpol representative 
(Reference: Red Notice # A-333/8-1989) 
or 

U.S. Marshals Service 
U.S. Department of Justice 
Washington. D.C (U.S A.) 

TEL: 202-307-9100 (Call collect) 

'after extradition to the United Stares 
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Gorbachev’s Second Wind 


New Hope for Reform 


la a remarkable turnaround, Mikhail 
Gorbachev and Boris Yeltsin, setting aside 
personal differences, have pledged to con- 
centrate on saving the Soviet Union from 
political and economic disintegration- 
Their agreement is the first hopeful sign in 
months that radical reform can be revived 
and hard-line dictatorship avoided. Ameri- 
ca has an enormous stake in extending 
support for this promising development 
It will not be easy for the two leaders and 
their colleagues to resolve the many urgent 
policy issues they face. They will have to 
renegotiate a union treaty to take more fully 
into account the wishes' of various repub- 
lics. They will have to resume and reinvigo- 
rate the move to markets. And they will 
have to make common cause against the 
forces of both reaction and revolt. 

Their new willingness to agree revives 
chances for a center-left coalition that can 
press on with the reform agenda, the only 
alternative to stagnation. That would give 
them a chance to deflect a challenge from 
- hard-liners. And that would restore hope for 
citizens driven to despair by deepening eco- 
nomic distress and political bickering. 

Mr. Gorbachev and leaders of nine Sovi- 
et republics have agreed to work together to 
hammer out a new union treaty soon. They 
left it up to the Baltics and the other repub- 
lics “to decide independently on the ques- 
tion of accession.’' 

Mr. Gorbachev also called the hardliners' 
bluff by threatening to resign as party secre- 


tary, a blow to the party's low esteem. But 
officials quickly rejected the proposal. 

Mr. Gorbachev has begun a welcome re- 
veres) OF the misguided course be took last 
summer wheat radical reformers drafted mar- 
ket reforms. The market would break the 
apparatchiks' stranglehold on the economy 
and greatly strengthen the republics in their 
dealings with Moscow, But (he radicalism 
appalled reactionaries and worried cautious 
reformers like Mr. Gorbachev. He veered 
rightward, easing out reform advisers and 
ins tallin g a center-right government. 

The bankruptcy of the hardline policies 
soon became apparent. Hard-liners prom- 
ised restored discipline, not a revived econ- 
omy or a responsive government. Their 
halting attempt at repressing independence 
movements in the Baltics only inflamed the 
populace. And their stifling of reform only 
accelerated the economy’s decline. 

Meanwhile, Mr. Yeltsin abandoned the 
party and saw his popularity soar. Bui he has 
few levers to carry out his policies. As he and 
Mr. Gorbachev jockeyed for position, they 
tried to outbid each other for popular sup- 
port by tax and wage policies that would 
only destroy what is left of the Soviet econo- 
my in a bum of hyperinflation. 

They still face daunting economic and 
political problems that could bobble the 
Soviet Union, or cause its dissolution. But 
by coming together and reviving hope for 
much-needed reforms, Mr. Gorbachev and 
Mr. Yeltsin are due a vote of thanks, and 
not just from the Soviet people. 

— THE NEW YORK TIMES. 


A Temporary Truce 

The matter of whether tire Soviet Union 
can be saved — made reasonably viable as a 
country or collection of countries over a 
period of years — may remain open for a 
long time. After a spell when the country 
was in a free fall, however, faint new possi- 
bilities of a safe landing have emerged. The 
two crucial figures. President Mikhail Gor- 
bachev and the Russian republic leader. 
Boris Yeltsin, have concluded a fragile deal. 
The one promises to devolve more power 
from the central union to the republics. The 
other promises to cooperate in making the 
new dispensation work. There is at least a 
temporary mice in die “war of laws" that 
has embittered Soviet politics, trashed 
hopes of reform and fed the pessimism of 
roost Soviets at least since last fall 

The basic problem of devolution is still 
there, and will be as long as the deeply 
embedded centralist elements of the Com- 
munist Party, army and police, and bureau- 
cracy go unreformetL In recent months, 
they had seemed on the way to capturing 
and even dispensing with Mr. Gorbachev, 
Positioning himself as the essential man in 
the middle, however, he has now countered 
the reactionaries by enlisting Boris Yeltsin 
and the republic and democratic forces that 
the Russian leader has come to represent 


With (his political key, Mr. Gorbachev 
intends to restart the stalled engine of Soviet 
reform. Reform means in (he first instance 
letting the six most independence-minded 
republics, mostly In the Baltics and Cauca- 
sus, go tbdr way. though they will lose subsi- 
dies. If this translates quickly and peacefully 
into substantive independence, it will be a 
real breakthrough. “Radical” extensions of 
power-sharing with the remaining republics, 
mostly in the Slavic heartland and Central 
Asia, are in the offing: these are to include a 
new constitution and fresh elections. 

The picture is murkier on the economic 
side, where Mr. Yeltsin and his republic 
colleagues offer support for some of the' 
hedged reforms recently devised by the 
much-distrusted Soviet prime minister. Va- 
lentin Pavlov. A freshened soda! contract 
has been drawn: More labor discipline in 
exchange for gentler treatment of consum- 
ers. This may be an especially difficult part 
of the new arrangements to make stick. 

Whether Mr. Gorbachev has gone far 
enough will be tested at home. Everything he 
has now done, however, is in the right direc- 
tion as far as Moscow's Foreign partners are 
concerned. He is not indispensable and sure- 
ly not successful, but he is acting like a 
political leader and defying forecasts of his 
irrelevance and imminent demise. 


— the Washington post. 


China’s Gulag Workers 


In the long run, American consumers and 
Chinese democrats both benefit from the 
freest possible economic exchanges be- 
tween the two countries. 

China's very low wages translate into 
cheap import prices for a wide range of 
toys, clothing and electrical appliances. 

Hard currency flowing back from the 
United States increases the political lever- 
age of Chinese constituencies favorable to 
renewed economic and political reform in 
places like the special economic zones of 
China's southeast coast. 

Yet China's hard-line Communist regime 
confounds this long-term logic with its ar- 
rogant contempt for human freedoms and 
fair economic play. Beijing seems to inter- 
pret past Bush administration indulgence 
of its appalling human rights record as a 
license for fresh abuses. 

The appropriate American response is 
for President George Bush to strictly condi- 
tion, or even suspend, China's privileged 
access to U.S. markers, formally known as 
“most favored nation” status, when it 
comes up for renewal later this spring. 

The worst abuse is China’s shameless 
exploitation of convict labor for export pro- 
duction. Senator Jesse Helms has been rais- 
ing this issue for some time, always elicit- 


ing stiff denials from Chinese authorities. 

New Asia Watch, a New York-based 
rights organization, has uncovered official 
Chinese documents calling for intensified 
labor camp production, targeted especially 
at U.S, Goman and Japanese markets. 

American law has long banned the im- 


portation of prison-made goods from any- 
where. Tbe ideals of free trade can scarcely 


where. Tbe ideals of free trade can scarcely 
be fulfilled when labor is in chains. 

China's vast gulags hold millions. Many 
of these labor camp inmates are bong pun- 
ished for political offenses, like participa- 
tion in tbe 1989 democracy movement. 

All endure extremely harsh conditions. 
Extending trade privileges to a gulag econo- 
my offends the most basic American values. 

As a Communisi country that denies its 
citizens the right of free emigration, China 
can only qualify for U.S. trade privileges by 
receiving an annual waiver, initiated by the 
president and subject to review by Congress. 

For the past decade. China has been 
granted waivers on the reasoning that grow- 
ing trade relations will bring the Chinese 
people human rights gains as well as eco- 
nomic benefits. This year, such reasoning 
mil be hard to sustain without gagging on 
the idea of gulag work gangs. 

— THE NEW YORK TIMES 


Other Comment 


The Slorcing of Burma 


There is a new word to describe eating 
democracy alive: “slore.” pronounced with 
a hard c. The word comes from the acronym 
for the State Law and Order Restoration 
Council, the awesomely thick-skinned cote- 
rie of military men who run Burma. They 
do so despite having been told by the vast 
majority of the country's voters that they 
should get oul Tbe opposition prime minis- 
ter-elecu Aung San Suu Kyi has been 
slotted, kept under house arrest for more 
t han a year. A promised constitution has 
been slorced: many of those who would write 
it are in jaiL Having slorced the people, the 
monks of this predominantly Buddhist coun- 
try and just about everyone else within reach, 
the Rangoon regime is throwing plenty of 
hardware into slorcing a 4 Vyear-dd in- 
surgency by the ethnic Karen minority. 

The junta is confident it can do it. It has 


bought new weapons from China and begun 
bombing areas near the Karen stronghold of 
Manerplaw. It has struck agreements with 
other insurgent groups like the Sham and the 
Wa. in effect telling them: You can go on 
with your illicit drug activities, we’ll let you 
alone so long as you let us alone. The troops 
once used against these groups can now be 
used against the Karens. However, for Ran- 
goon to caD the Karens insurgents is a case of 
the poi besmirching the kettle. It could just 
as easily be said that Burma's is a govern- 
ment of insurgents, men acting in their own 
interests in defiance of the expressed will of 
the people. They rqecl dialogue with both 
the minorities and the democratic opposi- 
tion. choosing instead to screw down tbe lid 
of repression another turn. Bui the pressure 
for change grows, and will inevitably lead to 
another explosion. Meanwhile, for Burma 
now there is onlv the law of the gun. 


— Asiaweek (Hongkong! 
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OPINION 


The UN CanHelp Shmc Saddam the Door 


W ASHINGTON — To save his Skin and re- 
establish personal control over Iraq, Sad- 
iussein has struck a deal with tbe Kurds, 


By James Leonard 


dam Hussein has struck a deal with tbe Kurds, 
whom 1 m has repeatedly double-crossed and 
brutally oppressed. 

But U.S. policy should not be guided by Sad- 
dam's sdf-mieraL For there to be true peace in tbe 
region, Saddam must go — and be must lake his 
nrifitaiy and secret police leaders. 

The' United States and the United Nations 
should say plainly that economic sanctions will 
remain in force until a totally different regime 
has taken over in Baghdad. 

Despite the promises of limited autonomy and 
democracy, opinion among Kurdish refugees 


Council to authorize the UN forces not only to 
escort the refugees safely back to their homes but 
to supervise the establishment of local civil admin- 
istration in those arm. 

And if the peacekeepers are given a mandate to 
gather information chi war crimes and crimes 
against humanity, that should ensure the immedi- 
ate flight from UN areas of the most guilty officials 


seems understandably divided on whether to ac- 
cept the deal their leaders have negotiated and 


cepi the deal Iheir leaders have negotiated and 
return to iheir homes. 

The United States and tbe United Nations must 
encourage their return — but only under safe- 
guards that both protect the Kurds and end the 
threat Saddam's regime presents to human rights 
and regional peace. 

It does not seem likely that most refugees will 
return without the promise of a sustained Ameri- 
can role as well as a deployment of UN forces 
throughout Iraqi Kurdistan. 

A similar UN presence may be necessary in the 
Shiite areas of southern Iraq, not merely in the 
narrow strip of desert that the United Nations is 
now taking over. And UN supervision will be 
required for the desperately needed relief opera- 
tions in the Sunni areas of central Iraq. 

All this, like the concessions made to the Kurds, 
will deeply humiliate Saddam, but will not neces- 
sarily lead to his ouster. To bring that about, we 
must make it dear we will permit Iraq to sell its oil 
and begin rebuilding only when a wholly different 
regime nas taken over. 

The United States should not drift into the atti- 
tude that “we can live with Saddam.” If the US. 
government explicitly states that the Saddam regime 
must be replaced by a decent and ultimately demo- 
cratic government, many of its allies in the region 
and elsewhere will strongly concur. Such a develop- 
ment is not only imaginable, it is essential for peace 
and the preservation of Iraq as a nation. 

If America leads its coalition allies to this posi- 
tion, its formal adoption by the UN Security 
Council will not be necessary and tbe problem or a 
possible Chinese or Soviet veto will not arise. 

America should, however, ask the Security 


ate flight from UN areas of the most gmlty oraoais 
of the Baath regime. , 

The United Nations should draw a line behind 
which the Iraqi Army and police must withdraw, 
and W ashing ton should warn Saddam that there 
will he grave consequences if he fails to comply. 

These measures should guarantee that Sa dd a m 
eventually will go, rather than gradually re-estab- 
lish hims elf as the accepted leader of Iraq. 


Nationwide elections, under UN superriaon, 
should be earned out after his regime nas been 

removed and the fabric of life restored in the Sunni 

center, in the north and in the south. 

We cannot predict when Saddam and his gang 
will leave tbe stage, and we may have to wait a 
little longer. In the meantime the United States 
and the United Nations can shorten the wait and 
relieve much suffering. ; - 

One can understand the administrations hesita- 
tions about “intervention in internal affairs.” 

But Ok time has come to put hesitations aside' 
and to cany through with a humanitarian inter- 
vention that will be a milestone on the road to the 
better world order we all profoundly dears. 


The writer was a U.S. ambassador to fte Dbflwf 
Nations and in the Muffle East from 1977tol98i-.Be 
contributed this view to The New York Times. 
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Lebanonization Isn’t the Worst That Could Befall Iraq 


W ASHINGTON — The naughty 
new word of international doH- 


yy new word of international poli- 
tics is “Lebanonization." It is a refer- 


ence to the splitting of Lebanon, vio- 
lently and along religious lines, that 


lently and along religious lines, that 
went on during and after tbe 1970s. 
and to the prospective splitting of Iraq 
now along ethnic or regional lines. It is 
a tendency of which the US. govern- 
ment sternly disapproves. 

But tbe question of whether Leban- 
onization is good for what alls Iraq, or 


for any number of other places 
the end of the Cold War has unlocked 
long-repressed internal ethnic ten- 
sions. is not so clear. If we are to 
decide how to organize anything re- 
sembling a “new world order," we 
must ask, compared to what? 

The United Slates has long favored 
states already constituted, even malev- 
olent ones, over slices of territory vy- 
ing to be states. Tbe preference arises 
from the requirement for stability and 
for familiar interlocutors that is pan of 
bong a world power. In that sense, 
despite America's revolutionary heri- 
tage, it is deeply conservative. This 
preference also arises from the gener- 
ally successful American experience 
with federalism and multi culturalism. 
The country found a way to put dispa- 


By Stephen 

rate pieces together to make a nation, 
and Americans tend to assume others 
can find a way too. 

Lebanon could not The Christian, 
Muslim and other pieces never really 
fused, and under tbe last straw of the 
Palestinian upheaval the country 
buckled in tbe late 1970s. More re- 
cently, its violent feads have been 
partially smothered by a huge Syrian 
intervention. It remains to be seat 
whether Lebanon can escape perma- 
nent and fatal Lebanonization. 

If Lebanon nearly disintegrated as 
a coherent state, however, its breakup 
did provide some relief and safety for 
its separate parts. This is the upade 
of Lebanonization. Ethnic or confes- 
sional groups that cannot live togeth- 
er might be able to live apart Perhaps 
it is not much of a life. Certainly it is a 
lousy life compared with peaceful 
and prospwous integration in a 
working unitary state. 

But Lebanonization is not the 
worst thing that could happen. The 
worst is communal and even physical 
annihilation. Americans are unaccus- 
tomed to addressing such desperate 
contingencies. Many others m the 


S. Rosenfeld 


world, however, are not so fortunate: 
Or they lack the cultural tolerance for 
ethnic or rehwous coexistence. 

In the Kurdish case, American na- 
Ivetfe combined with political defen- 
siveness to produce a lamentable 
Mind spot in administration think- 
ing. From the president down, offi- 
cials could not acknowledge that cat- 
egorical renunciation of the 
“ Lebanonization” of Iraq came dan- 
gerously close to pronouncing a 
death sentence on the Kurds. 

In Lebanon and elsewhere, another 
aspect of Lebanouization pulls at 
American policy. In Lebanon, internal 
w eakening made the country prey to 
repeated seif-serving interventions by 
its neighbors, Syria and IsraeL Each of 
them then justified its policy by point- 
ing to tbe central governmental col- 
lapse that — this part was not pointed 
to — its Intervention bad furthered. 

But there is no denying that the 
vulnerability of one state in a region 
puts ideas of intervention and ma- 
nipulation in the heads of others. It 
was not outlandish of the American 
government to suspect that Iran, Syria 
and Itakey, its Gulf affies, were turn- 


ing a covetous eye on the prospective 
carcass of a Saddam-less Iraq. 

At the same time, another kind of 
danger is demonstrated by die rush of 
desperate Kurds to Iraqis borders 
and by the reach of outside armies 
across those borders to save Kurds 
inride. This is the very definition of 
tbe international instability that is 
fed by the systematic denial of fan-' 
man, communal and political rights 
to oppressed peoples. - 

One remedy for it, of course, is 
self-restraint on the part of the out- 
side armies. Bm this gives gross injus- 
tice a free pass, ami here it was 
judged internatio nally unacceptable. 
A second remedy for this sort of 


instability is to get Iraq to treat its 
citizens decently, or at least to offer . 


citizens decently, or at feast to offer . 
them protection. That is "broadly 
what is going on now. 

In a under world, ethnic groups 
would have a wall of custom and law 
to protect them from the overween- 

3 ; states in which they find them- 
vrs. Until then, the international 
community is going to have to impro- 
vise surrogate protections, it is unre- 
liable, but it beats stamfing by while 
whole peoples succumb. 

The Washington Pad. 


A Lesson About Futility and Frustrated Intentions 


N OTRE DAME. Indiana — The 
euphoria is gone. Five weeks 


euphoria is gone. Five weeks 
ago, when this writer was last in the 
United States, people believed that 
the country had a new grip on what it 
wanted and where it was going, and 
that it could do what it warned and 
do it well: Today Iraq, tomorrow the 
world — a new world order, a new 
national agenda. 

But the mood now is worse than it 
was a year ago. because then Ameri- 
cans felt good about the end of the 
Cold War. Their system looked great 
by comparison with whai bad hap- 
pened in the East. The future be- 
longed to the democracies. 

Then cairns the Gulf crisis, a sober 
and responsible debate in Congress 
over the issues of sanctions and war, 
followed by a sweeping victory. The 
Vietnam syndrome was licked, the 
president said. But then the victory- 
started to come apart Realization 
dawned that a truly horrifying number 
of Iraqis hati uiol at American bands, 
and that literally millions of people 
were being forced into a blind and 
tragic migration to nowhere by Sad- 
dam Hussein's reprisals. 


By William Pfaff 


Developments in liberated Kuwait 
took an unsavory turn, scarcely con- 
sistent with tbe proclamations of 
democratic virtue with which Presi- 
dent George Bush had taken tbe na- 
tion to war. The adrenaline wore off. 

Americans found the world looking 
a larger mess than when they set out to 
free Kuwait The “lesson of Iraq” is 
proving to be one of frustrated good 
mirations and tbe futility of things — 
winch is the last subject on which the 
United Slates needs another lesson. 
That was the lesson of Vietnam. 

The domestic dimension to this is 
important. Vietnam was followed 
within (he United States by develop- 
ing ghetto violence during tbe 1970s, 
with seemingly intractable problems 
of poverty and school failure. Neo- 
conservatives confirmed popular frus- 
trations by arguing that government 
programs could not solve deep social 
problems. They said the poor must 
work their own way out of their pli g ht , 
and that only the invisible hand of the 
market can be counted on to order a 
nation's affairs for the better. 


But that has not worked out either. 
The 1980s produced not only visible 
poverty but also the savings and 
loans debacle, junk bands and a junk- 
infested economy, foreign takeovers, 
deregulations that effected maximum 
inconvenience on consumers for cor- 
porate profit, and so on. 

These retrograde steps reinforced 
the popular frustration. Society 
seemed m tbe grip of anonymous aim 
omnipotent forces. Even those who 
celebrated the market said this. Mi- 

chad Novak of the American Enter- 
prise Institute, a defender of the prop- 
osition that Reagan-style capitalism is 
the mast jost of economic sy ste m s 
because of the creative enogies it re- 
leases, described homelessness to a 
University of Notre Dame seminar 
last week as one of those problems “we 
haven't been able to solve:” 

It was a characteristic statement of 
1980s' passivity with respect to social 
issues. Yet a decade ago, the streets 
of American dries did not teem with 
the impoverished homeless. Even the 
Great Depression saw nothing on the 


scale of today's spectacle of misery, 
or today's abtficafcon by government 
of elementary soda! responsibilities. 

Hamdessocss was made a problem 
by a liberal campaign to “free” the 
mentally ID from asylums and hoqx- 
tals where they attq^dly were held in 
violation of their crvfl rights, giving 
them over to community care which in 
practice proved nonexistent, a pro- 
gram supported by some conservatives 
because of the opportunity it affoided 
for witting g ov e r nm en t spending on 
facilities for die mentally oL 

At tbe same time the Reagan ad- 
ministration. cut or ended funding to 
low-income houang and other swal 


ChemobyVs Fallout: Consider the Numbers 


those who today find themselves on-, 
employed, hence homeless, and un- 
employable because they are home- 
less. Americans previously had die 
problem solved, as most other de- 
mocracies have it solved. They un- 
solved it for ideological reasons of 
both left and right 
Six weeks ago it was posable to 
believe that sudi abdication of soda! 
responsibility was about to end It 
seemed America was nady to attack 
its problems, believing in its capacity 
to accomplish good things. Now the 
mood is backta frustration. A miasma 
of pessimism has settled over the land 
again. The ksson of Iraq seems raity a 
reiteration of the lesson, of Vietnam, 


By Robert Peter Gale 


L OS ANGELES — There is a troubling parac 
t about the Chernobyl nuclear accident, the fi 


anniversary or which was Friday. 

Some people, mainly proponents of nuclear energy, 
say that with only 31 deaths officially reported and few 
other draxmentod health consequences, the accident 
was not as cataclysmic as it has been made out to be. 

But others blame the Chernobyl accident for hun- 
dreds of cancers in children. Thousands of “Chernobyl 
victims" reportedly fill So'iet hospitals; some have been 
flown abroad for treatment The U.S. soverament re- 
cently authorized special medical aid and the United 
Nations has mobilized international resources. 

Is all this needed? Yes. but consider the reasons. 

Chernobyl spread radioactivity over large areas of the 
Soviet Union and Europe, exposing millions of people. 
Many will be irradiated by Cesium- 1 37 contamination 
in soil, food and water throughout their hies. 


Radiation measurements and computer models sug- 
gest that because of Chernobyl, people living in tne 
eastern part of the Soviet Union and in Eastern Europe 
will receive 2 percent to 10 percent more radiation over 
the next 50 years than they otherwise would have. People 
in Western Europe will reave about 1 percent more. 
Although troubling, these increases arc small when com- 
pared, For example, to the increase in lifetime radiation 
dose one would receive by moving at a young age from 
New York City to Denver, a mile nearer the sun. 

Other calculations suggest that because of Cherno- 
byl there wfll be about £000 io 3,000 “excess’* cancers 
worldwide over the next 50 years. About one-third of 
these wiD be in the Soviet Union and about one-half 


elsewhere in Europe. If correct, these data prove that a 
nuclear accident anywhere is one everywhere. 

The cancers potentially caused by Chernobyl are a 
tragedy. Bui they represent very small increases over 
normal cancer rates; about 0.02 percent for the Soviet 
Union and less than 0.01 percent for Europe. And most 
excess cancers will occur 20 to 40 years from now. 

How then to explain (he reports of increased cancers 
around Chernobyl? The reports are simply wrong. 
First, detecting increased cancers today would require 
that these estimates be off at least tenfold, which is 
unlikely. Second, epidemiological studies of the sophis- 
tication necessary to detect such a small increase nave 
not beat performed. Finally, the inning is wrong. 

Many people confuse cancers occurring normally 
(which account for about 20 percent of drafts in the 
Soviet Union) with excess “Chernobyl” cancers. 

AD this suggests one thing: Tbe underlying problem 
is a substandard health care system in the Soviet 
Union. This sbould surprise no one. An economy and 
social system unable to feed its dozens is unlikely to be 
able to deliver sophisticated health care. 

It is important to help the Soviets with thdr health- 
care problems. This is something Americans do well, 
and something that earns respect and friends world- 
wide. But to be effective we need to understand the 
causes of the problem. Rather than btammg Ciemobyl 
for everything, we should brain to develop a rational 
plan to improve Soviet health care. 


No Scoop, 
Just a Tale 
Of Heroes 


By Ai M. Rosenthal 


N EW YORK —What I am abew 
to write violates two rock-hard 
rules of cobtnm writing. First, it all 


is some land of peat expos£, a column 
is supposed to deal with information 
that was learned just the other nnnute 
from wriinrramB equipped with porta- 
bte sateffite transmitters, 

" Better stflL coiiBms should be 
about something so new it has not 
even happened yet; but do I ham a 
prediction for you. 

Second, this column is sot about 
anybody who is famous or al least 
worth a column's wrath of indigna- 
tion. It is 'about a bunch of foreign 
intellectuals few Americans ever 
heard of, who were visiting Washing- 
ton. Docs that grab you? - 

All they did was taft at a meeting 

that most of theptess ignored. I do not 
think they even issued a pronounce- 
ment when they were finished, just 


But I cannot get then out of my 
mind. They happen to be heroes. 

The weather in Washington was 
miserable the day I arrived. That was 
fine with me. Maybe some of those 
government “pragmatists” who ratio- 
nalize the betrayal of die Kurds 
would, get dtoicbed. 

But a Ettie later I dropped into the 
Dirksen Office Buildings auditorium 


Hie ■dace was full of men and 
women nom all over the- world who 
spend tbdr lives fighting for the right 
to elect the people who will ran their 
government or at least the right not to 
be arrested until they have done 

SOmeftmgnXHC criminal than think 
outkmd^Uiatkmdof thing. 

They were brought togeftCT by one 
of the most useful of rovaument- 
funded institutions — the National 
Endowment for Democracy. It helps 
pro-democracy groups foom Nicara- 
gua to Lithuania — m the open, with 
tire participation of American bna- 
aess, labor and berth political parties. 

The endowments budget of about 
S2S mflfion should be fattened It is 


WhenI flatter my country, I tike to 
think of: the men mid women in the 
room as America’s land of people. 
There is no aooqrted label yet for 
these people from Central Europe 
and the Soviet Utnon, Africa, Asia, 
Latin America, the Middle East. 
Some are of the left, some the ririit. 
No Communists, no fascists. My 
choree, and please pass it on: demo- 
cratic ideaSsfe. - 
A few years ago, most could not 
have attended. They were in die jails 
of nondemociaticiKHndealists- Now 
sane of itew ftHw-nmwa and 
lbeir supparteis art officeholders. 

la tire room were the mayor of Bu- 
dapest, the deputy mayractf Moscow, 
attomrittibecsofmeFwriiandUkra- 
uian parfiamcats and of the Estonian 
Congress. Everybody abated a funda- 
mental reality: Bafitical dreams do 
come true, but only far those who 


beginning, when Irate nourishing sup- 
port comes from ordada 

Africans straggling toward multi- 
party democrat were among these. 
So were Arabs from countries where 
rulers fear democracy as a couta^ous 
obsession, which it is. 

Soviet participants woe wonder- 
fully varied — from Ukrainian na- 
tionalists who wanted nothing from 
Moscow but 8 divorce, to Russians 
who wanted to hold on to Mikhail 
Gotbacbev awhQe because some- 
thing worse might succeed him. . 

But on the Gorbachev government 

enceanwng^ftera was whdfrer it stDl 
stood on the edge of oblivion or was 
already in free foil into it 
' “The Unfinished ReTOtotiaa’’ was 
what tire meeting was called; a good 
tide. Nobody in foe room was ford 
enough m believe democracy was ei- 
ther inevitable or irreversible. There 
were too many participants who 
knew one day they might nave to pay 
for those daysin^ Wastiqgton. . 

But I knew that in the room were 
rebels who would one day be mayors, 
cabinet members, presidents or mem- 
bers of an oppositioa that could com- 
plain about man loudly under free- 
dom's sweet grace. 

That' is a prediction. Remember, 
you read it here first. ^ . 

The New Fork Times. - ■ 


Letters intended far publication 
should be addrmsd "Letters to the 
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1891: Bernhardt’s Rage 


SAN FRANCISCO — Mmc. Bern- 
hardt raised a tempest behind foe 
scenes on Saturday night [April Z5J. 
A scene-shifter struck her servant far 
insolence and cot his face, whereup- 
on Mine. Bernhardt rushed to his 
assistance, and became , perfectly 
frantic with rage, and her French 
expletives were or foe most pictur- 
esqne duracter. She screamed for a 
revolver and the doftexs threatened to 
chop half a tan of scenay upon her. 
Ho 1 company came to foe rescue, and 
free fight ensued. The actress refused 
to go on stage unless, foe assailant of 
hg servrat was dismissed. 


went to Central and South American 
prate when they were unable to reach 
the Fafoedand- because of the vigi- 
lance ol British warships. Further re- 


hmd foe revofatKfflaiy expedition of 
Felix Diaz have alto been recerved 


1941: Nasos Take Athens 


1916: Guatemala Revolt 


The writer, a professor of medicine at the Unriershy of 
California as Las Angeles, has assisted the Soria Union 
with patients from the Chernobyl arm once 1986. He 
contributed this view to the International Herald Tribute. 


WASHINGTON — A despatch re- ' 
ceived from Mexico City -today; 
[April 26] asserts that German offi- 
cers are directing tbc rcvohifion in 
Guatemala against Cbbrerfc Theoff*- . 
cm are said to be German reservists 
who had been inNewYork, and then ~ 


. ATHENS/— {Front par New York 
cditiou:]Nazi troops altered andent' 
Athens -at KT a.m. today [April -271. 
just three weeks after the launching 
of Gennany*sBaBcan blitzkrieg, aha 
hasted foe swastika flag oyer foe 
. Acropolis, Those who remained of 
the city's -700,000 pfflxtktioo greeted 
the advance guarifot fob. Nazi forces 
witii proud talm as foe'Gennansrode 
- in a yktray parade past the monn-r 
menu of Albertina day. TheiasLof 
the British, Imperial troeps had left 
Greece after *Yatiant rear-guard bat- 
1 tie agafrist , overpowamtg oddx, and 
. foe Grades had bam ttMto-meotfoe 
a»qaam as petopfc before wiwse 
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Strike for an Hour 
In Defiance of Ban 


Reuters 


MOSCOW' — Fifty mflKo p Wns - 
suq workers staged brief wanting 
strikes Friday to protest poor living 
pooditioas and recent steep price 


As the day of sporadic . strike 
action drew'to. an end. President 
NGkhaO & Gorbachev said in car- 
Bament that he would mtmmiwi 
tough new controls on labor in ma- 
jor sectors -of the economy- after. 
Mary 1, m Hue with a program ap- 
proved rim ing talks at a dacha near 
Moscow on Tuesday with leaders 
of 9 of the 15 Soviet republics. 

Mr. Gorbachev calka on leaders 
of die Soviet republics, maiding 
his mam rival, Boris N. Yeltsin, to 
stand by thejoint program to save 
the country from disaster. • 

The warning strikes across the 
Russian Republic were organized , 
by the Federation of Independent 
Russian Trade Unions, which 
dahns 60 million members, in defi- 
ance. of a government ban on 
strikes and ca&s by Mr. Yeltsin to 
hah labor unrest. . . . 

The Tass press agency reported 
that 50 saffian workers either had 
staged wrack or hdd meetings. 

“This one-hour warning strike is 
directed against poor social condi- 


Phone Project: 
Loan to Poland 
Is Pnt Through 

Roam 

WASHINGTON — The 
World Bank has -announced 
plans to fend Rriand $120 mil- 
lion to help the country im- 
prove what the bank called 
one of the worst tdepbanesys- 
tems in Europe. 

Thousands of businesses 
and homes in Pdand win gam 
access to telephone and other 
telecommunications services 
as a result of the project, the 
banksaid. 

Only about one in 12 Poles 
has access to a telephone^ and 
those who do must dial num- 
bers op to 10 times before get- 
ting acall through. 

Thera are 23 ntiffion po- 
tential subscribers an the wait- 
ing fist for telephone service,” 
said Timothy Nifty, who is in 
charge of the World Bank’s 

fdw wimnini HiftnMjpfngBm 

for Eastern Europe. The aver- 
age waiting period is 15 years. 

. The WctJdJIanksaid a. new _ 

digitaL -fang-distance- tele-i 
phone network would be in- 
stalled and international ser- 
vices expanded under the 
project. • 


ApoSogbeforGoenuca, 


Reuun 

BILBAO, Spain — The Basque 
separatist party Hem Batasuna, 
political wing of the terrorist group 
ETA says it has asked ChanceQar 
Helmut Kohl to apologize for the 
German destruction of Guernica 
during die Spanish Qvfi Wax. 

The Basque town was razed in 
.1937 by Gentian bombas of the 
Candor Legion, who helped Fran- 
co’s nationalist forces win the war. 
The bombing inspired Picasso's 
anti-war m asterpiece “Guernica." 


lions and living standards of work- 
er %T said Yevgeni Arapov, deputy 
c hairm an of the trade union federa- 
. tkm. 

In a separate act of defiant 
workers at one' of the Soviet 
TlttioD’s largest machine-making 
f a cto ri es voted to end Communist 
Party control in the workplace. 

Tass said more than 87 percent 
of workers at the Urahnash factory, 
a major fixture in the powerful mfl- 
iiaiy-indnstrial complex, had voted 
to abofish party comnritfeeg on the 
factory floor. 

The factory is in Sverdlovsk, Mr. 
Yeltsin’s power base in the Urals. 

The work stoppage throughout 
the Russian Republic came against 
the background of a coal trailers' 
strike, now in hs eighth week. 

In the giant Kuzbass coal basin 
in Siberia, the most radical region 
on strike, a spokesman for the 
strikers said Friday that nearly all 
miners had joined the strike. 

The spokesman, Alexander 
Smirnov, of the Kuzbass strike 
committee, added that the miners 
had condemned a declaration call- 
ing for an end to die strike. ' 

The declaration, published on 
Wednesday, was signed by Mr. 
Gorbachev, Mr. YeUsm and the 
eight otberrepublk leaders who 
attended the meeting on Tuesday. 

Mr. Smirnov said the miners be- 
lieved that. Mr. Yeltsin, who had 
previously supported their de- 
mands, against them. 

The independent news agency 
Interfax quoted Mr. Yeltsin on 
Thursday as saying that an impor- 
tant document would be signed this 
weekend that would “allow the 
miners to end their strike in an 
elegant manner” No details were 
given. 

In Vorkuta, in the Urals, the lo- 
cal. strike committee sai d miners 
would return to work on Saturday, 
following action by the the central 
government plaring their mines un- 
der the jurisdiction of the Russian 
Republic. 

In Minsk, die traditionally con- 
servative capital of Byelorussia, 
most workers returned to work af- 
ter reaching an agreement with the 
republic’s leadership to hold a par- 
liamentary session on May 21 to 
discuss their complaints. 


Kohl Is Jeered 
In Leipzig Visit 

■ The Associated Press ■■ 

LEIPZIG, Germany — A small 
group of young people jeered 
Chancellor Helmut Kohl on Friday 
as he toured the former East Ger- 
man city of Leipzig, throwing eggs 
and tomatoes at him. But Mr. Kohl 
was not hh. 

He was making his second visit 
to the troubled part of the country 
since national elections Dec. 2. 
During that visit, ta Eff ort cm Ajprfl 

Kohl without hitting him. Many 
people m the former Communist 
ration taro accused hm of virtual- 
ly abandoning them to unemploy- 
ment and economic recession. 

As Mr. Kohl visited a hospital in 
Leipzig, a group of young people 
whistled and chanted, “The chan- 
cellor most go!" Three or four 
threw eggs ana tomatoes, without 
leadring their target. Security men 
poshed die demonstrators away, 
and Mr. Kohl continued his visit. 



Midud EwuBev'A 

CHERN OBYL HERO REMEMBERED — Tlie parents of Yrai Vershinin, a Soviet fire fighter who died as a result of rafiatiou 
exposrae during the Chernobyl nuclear accident in April 1986, grieving Friday at their son's pave near Moscow in company with a 
dvfl defense general. The Soviet Union marked the fifth anniversary of the nuclear disaster in the Ukraine as a day of mounting. 


IRAQ; Marines Patrottmg Streets 


ASIA: Search for Pacific Security 


(Coatiaiedhmpage 1) 
would be “characterized by a grow- 
ing security partnership between 
the U-SL'and its friends and allies” 
in Asia and in the Pacific. 

In a recent speech, he said (hat 
the United Stales would be “at- 
tempting to achieve greater access 
for our forces throughout the re- 
gion at a time when we wifi actually 
be stationing fewer forces cm a per- 
manent baas' in fewer places. 

Mr. Ford added (hat since the 
United Stales was the one power 
accepted and trusted most by re- 
gional nations, “it falls upon us to 
serve as the intermediary for this 
increased cooperation.” 

Among potentially controversial 
features of the UJS. plan, the ana- 
lysts said, are the role of Japan and 
Washington's implied intention to 
seek access for its warships and 
aircraft to the ports and airfields of 

ynrh staunch )y nnnalig ned na- 
tion; a? Indonesia. 

Mr. Kaifn, on Iris tour that bo- 
ons Saturday, is to visit Malaysia, 
Brunei, Thailand, Singapore and 
the Philippines. The sixth ASEAN 
member is Indonesia. 

Officials said that the group did 
not want Japan, winch occupied 
Southeast Asia in World War H, to 
have a military presence in the re- 
gion. they want Tokyo to 

underwrite peace and security by 
using its finmcial and political in- 
fluence to intensify economic de- 
velopment. 

They said, however, that Japan 
could {day a valuable role in any 
regional peacekeeping operation 
under United Nations auspices, 
starting with a settlement of the 
Cambodian confficL 

White there is as yet no agree- 
ment (Hi the shara of a future secu- 
rity network in East Aria, analysts 
said that countries in the region 
that new arrangemaits are 
to cope with potential 
stresses in a post-Cold War envi- 
ronment . 

Rune Minister Gob Chok Tong 
of Sngapore said recently that as 
the Soviet Union turned inward 
and the United States reduced its 
military presence in the region, Ja- 
pan, fj frwMt and India showed o gns 



of “wanting to play a more asser- 
tive rote.” 

Raul Manglapus, the Philippine 
foreign secretary who is organizing 
the June meeting on regional secu- 
rity in Manila, sad that as the Cold 
War era in Asia (hew to a close, 
"there is this feeling that rather 
than signaling the end of the prob- 
lem of security ” it instead may be 
the beginning of a “new and per- 
haps more complex” one. 

Diplomats said that some 
Indonesia 
the best 
tensions 

is by developing doser political 
and economic cooperation between 
ASEAN, the Communist countries 
of Indochina, and Burma. 

“Jl is time to move our relation- 
ship towards a cooperative peace,” 
said Mahathir bin Mohamad, the 
Malaysian prime minis ter, last 
month. 

He said that serious study shonld 
be given to inviting the foreign 
ministers of Vietnam, Laos and 
Burma to a dialogue with ASEAN 
foreign ministers at their ann ual 
meeting in July. 

. Negotiations between Manila 
and Washington (Hi continued use 
by U.S. forces of Subic Bay Naval 
Base and Clark Air Base are due to 
resume Tuesday. 

Differences on how much com- 
pensation Washington would pay 
and the duration of a new treaty 
have stalled an agreement. The 
U.S. tease on the bases expires in 
September. Washington has pro- 
posed a 10-year to 12-year exten- 
sion and offered about $360 mil- 
lion annually. The Philippines has 
offered only a seven-year agree- 
ment at $825 million a year. 


Leningrad or St Petersburg? 

Reuters 

MOSCOW — Leningrad will 
vote on June 12 on whether to re- 
store the city’s prerevolutionary 
name of Sl Petersburg, the city 
councD decided Friday. 
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Iraq Ends Travel Ban, 
Disbands Ba’ath Militia 


(C untin n pd from page 1) 

dressed men whom residents have 
identified as secret police. 

Kurdish resistance forces also 
prowled the town and conducted 
their own campaign to evict the 
police. On Thursday night, U.S. 
mDiiary officials said, guerrillas at- 
tacked the town’s police station 
with grenades and smaD-anns fixe, 
wounding two policemen, one of 
whom reportedly died. 

Friday afternoon, Mohammed 
Samoud, one of two regional lead- 
ers of the Kurdistan Democratic 
Party, roamed the town in his white 
Mercedes, a Land Rover filled with 
armed guerrillas trailing behind. 
Mr. Samoud, who carried a pistol 
and two grenades in his belt along 
with an AK-47 automatic rifle, as- 
serted there were still 300 secret 
police in town. 

“I can't ask my people to come 
because there is no security here,” 
he told reporters. 

But U.S. officials insisted that 
the security situation was improv- 
ing. u ] think the security assess- 
ment is 100 percent better than it 
was three days ago.” said Lieuten- 
ant General Jay Garner, com- 
mander in charge of U.S. forces in 
northern Iraq, adding, “I don’t 
think it's where we want it yet.” 

Mr. Cuny, the U.S. adviser, said 
tbe allies were prepared to allow 50 
uniformed policemen armed with 
small weapons to remain in Zakbo 
for the time being, provided they 
were identified on a list provided 
by the Iraqi authorities. 

Any policeman or other security 
person caught with a weapon who 
was not on the list would be arrest- 
ed, he said. 


■ New Massacres 

The bead of the UN Human 
Rights Commission has received 
new reports of massacres of Kurds 
in Iraq and has appealed urgently 
to President Hussein to protect the 
population, Agence France- Presse 
reported Friday from Geneva, 
quoting UN officials. 

“In the past several days, reports 
have been received on alleged inci- 
dents of massacres and other mas- 
sive violations of human rights in 
Iraq, seriously affecting, among • 
others, tbe population of Kurdish 
origin,” the bead of the commis- 
sion, Enrique Beraaks Balesteros, ■ 
wrote in a message to Mr. Hussein. 

He reminded (he Iraqi leader ' 
that “ minim um h umanitaria n stan- - 
dards are applicable in all situa- 
tions, including situations of inter- . 
nal violence, disturbances and 
tensions, and cannot be derogated 
from under any circumstances.” 

■ Rebel Leader’s Caution 

The Kurdish rebel who led au- 
tonomy talks with President Hus- 
sein says there remain major obsta- 
cles to an agreement. The 
Associated Press reported from 
Shaqlawa, Iraq. 

“There has been no agreement 
yet, only the start of negotiations,” 
said Jalal Talabani, leader of the 
Patriotic Union of Kurdistan, on 
his return Thursday night to rebel 
headquarters in this town 55 kilo- 
meters (35 miles; west of the Irani- 
an border. 

Mr. Talabani said the Kurds and 
the government would meet again 
next week to present detailed pro- 
posals in writing. “Tbe real negoti- 
ations will begin then," he said, 
“when we start discussing each 
side's concepts of autonomy.” 


The Associated Press 

NICOSIA — President Saddam 
Hussein on Friday lifted a ban on 
travel for Iraqis and disbanded tbe 
Ba’ath Party militia, known as the 
popular army, which he had mobi- 
lized during the Gulf crisis. 

In a dispatch monitored in Nico- 
sia, tbe official Iraqi press agency. 
IN A, quoted Mr. Hussein as saying 
that Iraqis wishing to travel abroad 
would be allowed to do so as of 
May 15. 

The announcement did not say 
whether travelers would still need 
to obtain exit permits before they 
were allowed to leave Iraq. 

These permits, issued by the In- 
terior Ministry, were a requirement 
for all Iraqis and expatriates wish- 
ing to go abroad before the travel 
ban was imposed. 

Tbe ban was ordered in tire eariy 
days of the Gulf crisis, when Mr. 
Hussein began mobilizing his pop- 
ulation of 17 milli on to face U.S.- 
Sed coalition forces that entered tbe 


Gulf after Iraq’s Aug. 2 invasion of 
Kuwait. 

A separate announcement by tbe 
news agency said that the ruling 
Revolutionary Command Council, 
which Mr. Hussein chair s, bad de- 
creed that tbe popular army would 
be rlishan dwri immediately. 

Formed in the 1970s as a militia 
for the Arab Ba’ath Socialist Party, 
the army had been an ideological 
counterweight to the regular army. 

Diplomatic sources in Baghdad 
estimate its strength at about 
850,000. 

Since his defeat in the Gulf war 
and the ensuing rebellion against 
his rule. Mr. Hussein has promised 
his nation democratic changes. 

Earlier this week, he readied ten- 
tative agreement with tbe Kurds to 
expand their autonomy in the 
mountainous region in an effort to 
end fi ghting that has displaced 2 
milli on of Iraq’s Kurdish popula- 
tion of 35 milli on people. 

Since the cease-fire. Mr. Hussein 
has disbanded 15 army divisions 
and demobilized reserves. 


BAKER: Frustrated by Israelis 


(Continued from page 1) 

David Hotel” she said. “After the 
president expressed his condo- 
lences on the death of the secre- 
tary’s mother, the secretary save 
the president a brief sense of where 
things stood. The only character- 
ization 1 am going to be able to give 
you concerning today’s meetings 
here in Israel is tbe following: 

“Obviously, the meeting with the 
prime minister, even though it ran 
over, was abruptly concluded. 
Questions remain here in Israel. 
We still need some answers from 
the Israeli government relating pri- 
marily to modalities before we can 
move this process forward. The sec- 
retary intends to see the president 
when he returns from Houston to 
detenmne appropriate next steps in 
tbe search for Middle East peace. 
That is it" 

Wbai made the statement signif- 
icant was not only what it said, but 
also what it did not say. Asked if 
the secretary stQl was waiting for 
responses from die Arab side to 


move the process forward, or 
whether the Arabs were being just 
as obstinate as tbe Israelis, Miss. 
Tutwiler responded that Mr. Baker 
wanted to leave the statement ex- 
actly as it was. 

These r emar ks contrasted sharp- 
ly to those that Mr. Baker gave at 
the end of his previous stops in 
Israel and in the Arab states, when 
he always intended to accentuate 
the positive. Even after his nearly 
10 hours of talks on Tuesday with 
President Hafez Assad of Syria, 

ather j5£*Bakor called theducusr 
sons “useful." 

Although no American official 
would explicitly say so, it was clear 
that Mr. Baker felt that after four 
visits to Israel in ibe last seven 
weeks tbe Israeli government was 
still reftismg to give him what he 
believes to be the minimum accept- 
able answers to some key question* 
on how to convene a peace confer- 
ence. Mr. Baker had vowed that he 
would not allow any of the panie* 
to siring him along. 
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Kbit t*. [ad ages} 9=45 asn. Worship 11 
o.m. & 6 p.m. Tel.: 93.25.51.51 or 
9US3I.I5 

MONTFBlBt 

B4GUSH SPEAKING SERVICE organised by 
Egtae REfemie E r on g iR q u e every Sunday 
6 pjrv, S rue Augustine. Teb 67 528201. 
Al 


HOUAND 

TWNITY BAPTIST S.S. 9 JO. Worship 1OJ0. 
nursery, warm fellowship. Meets ai 
Bioemcamploan 54 in Wassenaar. Tel: 
01751-78024. 

MUMCH 

INTERNATIONAL BAPTIST CHURCH OF Mi- 
MOi, Mundien 83, Sdvnocherring 24. En- 
glish bmguage Services. Sunday School 
] 24XL Worship Service 1.00. Parior’s phone: 
6908534. 

PARIS retd SUBURB 

EMMANU& BAPTIST CHURCH, 56 Rue des 
Bom-Raisins. Rue&Malmaiion. An evangeTi- 
cal church far the Enghsh speddng community 
lo ca ted in the western suburbs. 5-5- 9 .-45; 
Worship: 1 0-.45. Children's Church and Nurs- 
ery. Dr. B.C. Thomas, pastor. Call 
4731 -29.63 or 47.49. 1.129 far WormaHon. 
INTERNATIONAL BAPTIST FELLOWSHIP. 
6J0 p.m., 1 23 cv. du Maine. MP Gd£. Near 
the Tour Mortpomas&e. The evening service 
of Emmanuel Baptist Church. Call 
47.51.29.63 or 47.49.15.29. 
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BBBJN 

AMERICAN CHURCH N BERLIN, cor. of day 
Afce & PDbdomer Str w S5. 9 ojtv. Worship 
lOJOam. Tab 0308132021. 

BONN 

AMERICAN PROTESTANT CHURCH, Sunday 
School 9 JO am, worship 1 1 am., Kennedy 
Alee 1 5a TeL: 0228 - 37 41 93 


EUROPEAN 

BAPTIST CONVENTION 


BERUN BAPTIST CHURCH, Rothenburyh. 
13, 1000 Berlin 41, SS 1045. W 1200 + 
1900. TeL 030774-46701 


MTBMATIONAL BAPTIST CHURCH. &*• 
gBsh. u. 1040. worship 1 105. ChMen s 
dwdiand nursery. Meets at fae fc ti uimdi onrf 
SdiooL Leuchtonburger Crehwe g 2. DXai- 
senwetlh. Friencfly Wowship. AM dwiomi- 
flons w el come- Dr. WJ. Detoy, Poster, TeL 
0S1 1/400 157. 

HAMBURG 

NTBtNATlONAL BAPTIST CHURCH OF 
HAMBURG meeb at TABEA FE5THALLE. Am 
Meld 19, Hanbur^Ostdorl Sbfe Study or 
11:30 & Worship at 12:30. Tel.: 
040/82061 fa 

BOtiM/KOLN 

THE R4TERNAHCNAL BAPTIST CHUROt OF 
BONN/KOtN. Rhone*/ Sfra. 9. ft 5K War- 
ship 1 =00 p,eu Calvin Hogue. Pastor. 
Teb (02236) 47021. 

FRANKRJRT 

NTBNATIONAL CMBST1AN FELLOWSHIP 
at fa Taunts (Member Be ap erm flnpftit 
Convention), Sedwwmlr. 11-18, 6380 Bad 
Hmfaurg. Sundays 9.45. Teb 061 71 -54389 
er 06134-23278- 


THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSaS, Sunday School — 
9 JO am. end Church — 1045 am. Knttwv 
berg, 19 foi the InL School). Tab 67XOS8I. 
Bus 9SL Tram 94. 

COP9MAG91 

MTEBNATIONAL CHURCH of Copenhagen, 
27 Farvergada Vartav, near Radhus. Stody 
10:15 & Worship 1 1 JO. Jodi Hustod. Pastor. 
TeL: 3) 62 47 85. 

FRANKFURT 

TRWnY LUTHERAN CHURCH, Nfaekingen 
ADm 54 (UBohn 5) SS. 9^5. worship 11 
tun. Teb (069) 5P947BL 

G84EVA 

EV. UmfitAN CHURCH aK Geneva, 20 rue 
Verdaine. Sunday worship 11. 00. Tel: 
(022)2050:89. 

ISTANBUL 

UMON CHURCH irtg in the Dufeh Chapel at 
Ne fa e rt s e ifc comutote on UUd Cod. Sun. 
9J0B 114XL Tab (90-1 ) 144-5212. 

OSLO 

Ameriasi Lutheran Chtxch, FrSznerjgL 15 
Worshfa & Suiday School 11 ajn. Teb 
(02)44.35.84. 

PARS 

AMBBCAN CHURCH IN RA«Sl Worship 
1 1 dOOam. 65, Old tfOrsay, Paris 7. Bus 63 
at door, Metro AhnaM ara eo u or tnvalides. 

STOCKHOLM 

IMMANUEL CHURCH, Ibngifawg. & Birger 
JorL Friendly Chrbfiai feBawship. Engfah, 
SvMdUsB Korean. 114X1 TeL 468 151225 
& 309803. 

WUSAW 

WARSAW JNTSINATlOhlAL CHURCH, PnX- 
estort bigfah tonnage espa ei Mei . Sundays 
lltOOom. (Sept.-Moy) 10 am. (he Aug.); 
UL Ptekna 14 A. Teb 43-29-7U 

ZURICH 

{NTBMATIONAL PROTESTANT CHUROt En- 
B&sh gsedting, worfcship service. Sutdoy 
School & Nursery, Sundays 11J0 anv, 
SJuuaigme 25. TeL: (01 ) 262552 S l 
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They Drop? 


International Herald Tribune 

P ARIS — All over the 
world, museums large and 
small are engaged in an 
an -expanding maraiboa. 
Even now, as the Grand Louvre 
turns itself into a shambles to be 
grander still, a delightful exhibition 
with a few remarkable revelations, 
“Acquisitions R&entes du Musee 
du Louvre" through June 17 under 
the Pyramid, allows the visitor a 
glimpse of "about 80” of the 714 
works of an acquired in 1990. How 
necessary were they? 

A case can promptly be made lor 
some. The Louvre had no picture 


SOUREN MEUK1AN 


by ManfredL a follower of Cara- 
vaggio whose work is rare. It has 
now added a beautiful piece to its 
collection, "The Triumph of David 
Over Goliath" bought in Decem- 
ber. The composition is bold, 
slightly operatic in a restrained 
mann er. 

The museum notice says it was 
done around 1620 when French 

C iers such as Valentin and 
trier, of the first Caravagesque 
wave, were living in Rome and 
mming under Manfredi's influ- 
ence. Visitors to the Louvre will 
now be able to draw comparisons. 

There is an even more striking 
work by Giuseppe .Antonio Petrini 
Carona, an artist from the Ticino 
revealed in the 1989 exhibition "I 
piltori bergamaschi" held in Berga- 
mo. An old man has fallen asleep, 
his hands crossed over a thick vol- 
ume. He is seen full front in a 
highly unusual composition made 
more remarkable by the palette — 
a royal-blue tunic with a golden- 
ocher drape thrown over it — and 
the masterly handling of light. This 
is a real discovery. 

More revelations follow as one 
dives into the world of objects from 
early rimes in a small room to the 
right of the Manfredi. A remarkable 
Greek bronze vase of the hydria 
type from around 500 B.C, is in a 

glass case by itself . The lion mask in 
high relief cast on the inner face of 
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At 'Metropolis’ in Berlin 


the loop handle is a masterpiece of 
miniature sculpture in its own right. 

This was one of the glories of the 
Hunt collection sold at Sotheby’s 
in New York last year. Not many in 
the Louvre show appeared to be 
taking notice. Is Greek an too fa- 
miliar-looking to catcb the eye? If 
so, this surely does not apply to 
some of the astonishing objects 


propelled onto the market by the 
huge looting that has been devas- 


. K’.a 


huge looting that has been devas- 
tating the Middle East in the last 
Tew decades. Eyes attuned to 20th 
century aesthetics should be forc- 
ibly drawn to the puzzling domed 
terra cotta object topped by two 
circular, ring-like, elements on 
rods. “Northern Syria, ca. 3300- 
3000” the label states. It is a gift of 
the Society des Amis du Louvre, 
and nothing is known of the prove- 
nance. or meaning 

The same feeliag of unresolved 
mystery surrounds an outstanding 
terra cotta model of a tower, again 
from Syria, but later by some 2,000 
years. The tapering walls, each 
pierced with openings of a different 
shape, lead up to a double over- 
hanging cornice. The low flaring 
parapet running around a dished 
area at the top breaks open into 
deep in-curving lines on opposite 
sides. Too little is known about 
religion and ritual in Syria around 
1200 B.C. to shed light on the piece, 
tentatively referred to as an “altar." 

As one progresses from one rar- 
ity to the next in the Recent Acqui- 
sitions show, it becomes obvious 
that a case can be made for almost 
every object but that not every one 
of these exercises a corresponding 
spell on the general public. A re- 
• markable seventh century silver 
chalice from Byzantium seemed 
lost to mosL So was a small I6th 
century stiver cup of Iranian work- 
manship which the label places in 
Istanbul. This should be held in the 
han d to be truly apprehended. No 
curator could resist the temptation 
or buying or accepting as a gift — 
as was the case here — such an 
important piece, but none will find 
an easy answer to the display prob- 
lem. Eventually the solution often 
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By David Galloway 


B ERLIN — Nine years after their controver- 
sial but prophetic “Zeitgeist” exhibition, the 
curators Christos Joariumides and Norman 
Rosenthal are ggnn taking (he pulse of con- 
temporary art 

With a budget of 5 minion Deutsche marks ($2.9 
million), “Metropolis,” through July 21. is perhaps the 
last of those cultural extravaganzas with which Batin 
once sought to mahnain its international profile. The 
scene, once more, is the neoclassical Martin Gropius 
Ban, where 72 artists from 20 countries have been 
trimmed into a high-kidring ensemble, a technicolor 
supershow of the art of our time. The theatrical 
metaphor is not amiss: This time around, the organiz- 
ers describe themselves as "directors," the ornate 
exhibition site as a stage. 

As though to stress that perspective, the vast central 
co u rt yar d of the Martin Gropius Ban is dominated by 
a 30-foot baHerina in down makeup, who tirelessly 
raises and flutters her right kg. while with her left 
hand she flin gs a golden ring over the heads of her 
audience: The work of the Boston-born Jonathan 
Borowsky, "Ballerina Gown” exists in two versions: 
the other graces a public building in Venice, Califor- 
nia. It is not the only work in “Metropolis" that might 
find a mche m Disneyland 
A short stroll away from the garantuan ballerina are 
the gaudy banalities of Jeff Roods. A single puppy- 
ensemble might have sufficed to represent the appro- 
priationist aesthetic of America's overexposed enfant 
terrible. Instead* five works are crowded into “Koons 
Koraer,” where pr oximi ty uncomfortably reveals that 
the whole is considerably less than the sum of its parts. 
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Here, as dsewbere in “Metropolis," the problem is 
ss with the choice of individual participants and 


Detail from “ The Triumph of David Over Goliath ” by Manfredi, at the Louvre. 


is to keep a piece under wrappers in 
the reserve collection. Until I pub- 
lished a far more admirable piece 
from Iran made around 1500. 
which is in the Freer Gallery of Art 
in Washington and which carries 
an inscription showing it to have 
been in royal hands, that was in- 
deed locked up in a cupboard. 

At feast one other remarkable 
piece in the current Louvre show 
stands in danger of heading for a 
cupboard. This is a 12th century 
copper basin from the Rhenish 
area, engraved with scenes featur- 
ing Pyramus and Thisbe, as the 
bands of inscriptions incised 
around them make abundantly 
dear. Its classical subject at that 
date gives it extraordinary impor- 
tance, and it must have been beau- 
tiful —it still is to those with eyes 
sufficiently trained to look at ob- 
jects that have suffered from corro- 
sion and been cleaned, and that 
shine, albeit unevenly, under light 
that makes it exceedingly difficult 
to take in the art in strictly visual 
terms. Still, it had to be bought: It 
is so rare. 

And of course the same argument 
will be pul forward for the fragmen- 
tary marble figure of a mourner 
from the now destroyed tomb of 
Othon IV of Burgundy. The tomb, 
which stood in the Cistercian Abbey 
of Cberiieu. in Burgundy, was com- 
missioned to Jean Pfepin de Huy, 
who carried out the work in Faro 
from 1311 to 1315. The swaying 
figure, now headless, retains great 
sculptural quality and grace. Ins an 
art historian's dream for its precise 
documentation. The label throws 
out the tantalizing suggestion thai it 
might be the earliest evidence of a 
pageant of mourners on such tombs. 
Tantalizing, that is, to those smitten 
by the bug of icooographic research 


as tins writer admits being. But must 
all work of icooographic interest 
bead for museums and sooner or 
later, for museum cupboards? It is 
doubtfuL 

And while most true art lovers 
would presumably favor these ac- 
quisitions, the question is more de- 
batable when it comes to some of 
the later decorative works of art — 
a Sevres cup and saucer here, a 
neoclassical object there. Each one 
can be argued to represent a given 
type of decoration, shape, tech- 
nique, a certain stage in tbe evolu- 
tion of a manufacture. 


I N the end, it gets perilously 
close to tbe stamp collector's 
argument, and in artistic 
stamp collecting the situa- 
tion is worse. Evety art form can be 
broken up into countless subdivi- 
sions. doomed to be incomplete. 
Museums sturdy should not be en- 
couraged to turn into ever-inD st- 
able mamm oths of which increas- 
ingly large parts are to be preserved 
in mothballs. 

There is one area where, in the- 
ory, accumulation in public collec- 
tions is more defensible — draw- 
ings, because works on paper 
cannot bear permanent exposure to 
light and must be held in folders 
anyway. The Louvre made one or 
two brilliant acquisitions. It had. 
ever since the Walter Gay collec- 
tion entered tbe museum in 1938, 
the larger pan of a crucifixion by 
the Nuremberg Master of the Lan- 
dauer Altar, its top crudely cut crat 
in an arch to fit into some frame 
now lost. Last year, an unnamed 
art sleuth spotted in the Paris trade 
a narrow rectangular strip with the 
torsos of Jesus and the two thieves. 
Tbe Louvre now has a quasi -com- 
plete drawing, relating to the reta- 
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ble in the Germanischcs National 
Museum, which dates it around 
1465 to 1480, jost before Dftrer. 

The museum also acquired a pre- 
liminary sketch in pen and brown 
ink for a mantelpiece that was to be 
set up in the Petite Galerie du Lou- 
vre under Henry TV bnt was never 
executed. There are two or three 
more gems. 

It is when adjourning to the cur- 
rent exhibition of drawings by 16th 
and 17th century masters at the 
southwestern tip of the Louvre in 
tfaePavilkm du Flore (until July 22) 
that the visitor realizes at once that 
the endless search is also hopeless. 
If the Louvre had not mounted tbe 
show jointly with Spanish institu- 
tions, it would be unable to display 
works such as, say, those of Juan 
FernAndez Navarret e. Worse, the 
Louvre has no VeUzquez drawing 
— there are two portraits in the 
show and a fantastic if controver- 
sial landscape of Granada. 

Wanting through tbe sparsely 
visited sculpture gallery filled with 
16th and 17th century high-caliber 
works on my way out, I was re- 
minded of those many superstar 
works that are barely looked at in 
other Paris museums, as is the case 
in other major cities. Within a mile 
of Notre Dame theMusfcedeCIuny 
houses some of tike greatest works 
of the Middle Ages. It sees few 
visitors. The Musfce Cenuischi with 
some of the most fabulous bronzes 
from archaic and a painting 
attributed to the Tang master Han 
Kan is empty. Too obscure? But 
the Rembrandt, in tbe Muste Jac- 
qucmart-Andrt gets no better 
treatment It is time to start re- 
thinking the aconnulatmg exercise, 
earned out as works turn up with- 
out a plan or an end to iL 


less with the choice of individual participants and 
works than with the emphasis they receive. The crite- 
ria seem, indeed, men; theatrical than curatorial. 

• But trends frill be trends, as kitsch will be kitsch, 
and a cultivated triviality is plainly a leitmotiv of the 
moment It is there, too, m Harold Prince's joke 
paintings, with inscriptions like, "Do you know what 
ltmeanstoaHDchoroeatnighttoawomauwho’llgivc 
you a little love, a little affection, a little tenderness? It 
means you’re in tbe wrong house.” The conspicuous 
banality — in part a reaction against the^ “high serious- 
ness” that sozed painting a decade ago — is equally 
mparent in the subjects chosen by photographers and 
the materials employed by sculptors. - 

A “Metropolis” garage sale would include chairs, 
mattresses, tables, beds, rifles, shaving mirrors, Vene- 
tian blinds, beer cans, assorted car parts, plastic bodc- 
ets, water pistols, vases, brooms and ladders. 

There is nothing new or even dubious about die 
incorporation of such bought (ns opposed to ‘found”) 
objects in sculptural ensembles. Indeed, tbe anything- 
goes spirit of inclusion has enlivened modem art ever 
since Picasso's first ensembles. The Czech sculptor-poet 
Otis Lambert captures something of that ironic spin! in 
a roam densely inm& at eye level, with Cracker Jack 
toys and genuinely found or discarded “numatures.” 

Rosemarie Traded, best known for knitting-ma- 
chine “ painting s” and fre akishly elongated stockings, 
has found a new vehicle for f eminis t reflections. Elec- 
tric hot-plate burners are mounted like reliefs onto 
metal panels enameled with stove paint Such artists 
suggest that a trip to the corner hardware store, pet 
shop or sporting goods supplier can still, bnt all too 
rarely, provoke the fatiJe fancy. 

Joachimedes and Rosenthal aim to recall Berlin’s 
great metropolitan past, to anticmatc its re-emergence 
as a vital intellectual, artistic ana economic center. To 
that end, they have sought out artists from the Soviet 
Union, Poland, Hungary and Czechoslovakia. Hunga- 




‘ Collapse,” 1987, by Attila Kovacs. 


Union, Poland, Hungary and Uzecnosiovam. Hunga- 
ry is represented by the startling apocahrptic composi- 
tions, on polished metal plates, of Attila Kovacs. 


U NHAPPILY, the directors’ knowledge of 
Eastern Europe seems, at best, sporadic. 
And with only three Spanish artists, they 
greatly underrepresent the extraordinary 
flowering of talent in Barcelona and Madrid. In fact, 
more than half tbe participants in "MetropatLs” are 
from Germany and tbe United States. 

Eight artists (or artist teams) have been carried over 
from "Zeitgeist,” and not because those called up-for an 
encore have added new material to their repencees. 
Nor have Gilbert and George, who have overwhelmed 


. In those days, the Martin Gropius Bau stiU bore tire 
patina of time and the scars of war, while the Berlin 
Wall literally squeezed shut the main entrance. Today, 
the budding is impeccably restored. The Wall, save for 
a graffiti-rich remnant, has disappeared. So, too, have 
the tension, the questioning; 'the auger and the exhu- 
berance that breathed so much troubled fife into 
“Zeitgeist’ 1 What remains is the show Itself, and the 
show, one is told, must go on. - 


David Galloway is a writer and professor based in 
West Gammy. 


ACROSS 
I Wampum item 
5 Hammeriock 
or half nelson 
9 London 
cleaning 
woman 

13 Degrade 

18 Singer James 

19 Caravansary 

20 Letup 

21 Insurgent 

22 Why is the 
gardener so 
happy? 

26 Catalogued 

27 Entreaty 

28 Quarterback 
Y.A. 


29 "The 

Green," E. 
Williams play 

30 Ran in the 
laundry 

31 Puli up stakes 

32 Helmut's ice 

S3 Mister, in 

Malaysia 

34 Writer Vidal 

35 Movie mogul 

39 How does that 
change the 
gardener's 
plans? 

45 Portrayer of 
western 
villains 

46 See 40 Down 

47 Make trades 

48 Pahlevi’s 
namesakes 

49 Lilting 
melodies 

50 Whitman or 
Wilbur 


72 In — (having 
trouble) 

73 Treaty 
between 
nations 

74 con polio 

(Spanish dish) 

75 West of 
Hollywood 

76 Small 
barracuda 

77 Korea's 
Syngman 

78 Do they plan a 
large family? 

84 Winglike parts 

85 Carnes the day 

86 accompli 

87 “Ichbin— — 
Berliner": 
J.F.K. 

88 Knife handle 

89 Swindles 

90 Fishing boats 

93 Accomplice 

96 Where to find 
Wailuku 

97 Lop-eared dog 

98 What do you 

see in their 
future? 


14 Deliver one to 
tbe jaw 

15 First shepherd 

16 Withered 

17 English 
cathedral town 

19 NOW fights 
this bias 

23 Toxic 
substance in a 
snake’s fluid 

24 Former queen 
of Italy 

25 Cacomistle 

30 Exploded 

31 Bates’s 
wayside 
stopover 

33 - — knowledge 
(Eden 
landmark.) 


Kitchen-Garden Gossip By Frances Hansen 


wmm 


51 Aim 

52 " — Boat," 
Belafomehit 

53 Fish eggs 

54 "Mens sana in 
corpora — ” 

55 A sister of John 
Boy 

56 Rubik of the 
cube craze 

57 What kind of 
gift has he 
bought her? 

64 Linguist 
Chomsky 

65 Archibald of 
theN.B.A. 

66 Psyche's lover 

67 Day. in 
Durango 

68 Woman 
warden 

71 Actor Robert 
or Alan 


102 Fashion 
designer 
Simpson 

X03 Author Ludwig 

104 "Invisible 
Man" Claude 

105 Singer Paul 
from Ottawa 

106 Feasted one's 
eyes 

107 Oneof a sea- 
going trio 

108 Hunky trailer 

109 Masher's 
grimace 


34 Vast South 
American 
region 

35 Key of 
Beethoven's 
Fifth 

36 Marquis de 
Venosta's 
mistress 

37 "Pictures — 
Exhibition" 

38 Ponselleor 
Bonheur 

39 "DO I : 

Waltz?" 


40 With 46 Across, 

an 

'■ Untouchable" 

41 First of the 
Cavalier poets 

42 Unnamed 
person 


a mmm 
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® New Yorklmiet, edited by Eugene Modetha. 


DOWN 

1 Big- A action 

2 Moral precept 

3" — clock 

scholar*' 

4 Does some 
woolgathering 

5 Start of a toast 

6 Toward the 
mouth 

7 China's Zhou 
En- — 

8 Showcases 

9 Granted, as 
territory ■ 

10 Sounds of 
merriment 

11 " — live and 
breathe!” 

12 Patch up a 
painting 

13 Mountain ridge 


43 Option 

44 Praying 
figures 

56 Other name of 
Lalitpur, Nepal 

51 Garbo 

52 Closet item 

54 Grab some 
shut-eye 

55 I.R.S. quarry 

56 Printers' 
errors 


63 Winner at 
Saratoga: 1777 
68 Baby's first 
ward, often 


68 Put an edge an 
89 “Cheers'' ... 
waitress 


SofatSon to last Week’s Puzzle 


69 Russian inland 
sea 

76" Little 

Tenderness" 


58 Garb in regal 
garments 1 

59 Falk-Arkin 
film, with 
"The" 

60 Send back a 

manuscript 


71 Catkin 

72 Orbit point 

73 Victoria Of 
fflmdom 


61 Gem State 

62 " Easy.*’ 

Sinatra 

favorite 


76 Man of La 
Mancha, e.g. 

79 Edgar or 
Emmy 

86 Tennis score 

81 Run — ol (hit 

a snag) 

82 French auto- . 
racing locale 

83 Tael 


90 Like a - 
hedgehog ' 

91 N.fLchy V • 

92 Quench one’s 
thirst ; 

93 Musical finale 

94 "Hearye!" , 

95 Golfer Irwin 

96 ^-Leben," 
Wagner's 
autobtagraptiy 

97 The pokey 

98 Drinking ^tree 

99 “Brother Rai” 
itw. 

160 -r— Paulo, . 
Brazil- - 


101 -Men’s orgl' ' 

founded in 1889 
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in rtuaTly rrwry rmtj fYr mtemational priribttion id tiK last 
iImiA» (including "Zatgdst^ and whose sentimental 
bamoerotidszs becomes maeascgly treacly. 

Tbc dcattoan London duo is a forerunner to one of 
the trends.^ TtfetKmatis'’ series todoaaneat: tbeproari- 
nenreoffeiB^sc^adOTidiotogr^^.Itiswomktful- 
ly, provocalivcty applied by the Aroencan team of Clegg 
& Guttmum, whose explanations of corporate power 
and pafitical dominance have acquired epic authority. 

Such are tbe raisins ^ to be plucked from tbe ovtxrich 
cake of “Metropolis.” And if, in tbe end, one seeks to 
draw lessons from its roster of artists, 1 they might be 
summarized as fo&ows: Painting is in -brisk retreat,, 
sculpture moves increasingly toward room-filling in- 
stafiatians, photogm^ has entered a new phase of 
aesthetic authority, ami banality has triumphed over 
mnumafw t crmcepmafet pondmngs. 

Not to be presu m ed from the cast of playecistiie 
powerful role that video sculpturehasoome tofday. In 
Beriin, the new media are not only thinly represented 
but banished to an undetgrotiiid grotto that most 
viriitxs seem destined to nriss. _ 

“Metropolis" » a pri . biased. 
uneven, wthila ratirig exhibition, even at the risk of 
w*w«ng at tioMS a “LoffiptJpolis.'’ It is troubling, 
nonethekss, to reflect an thede^ree to which much of 
it communicates sokty thoiigbi ^the theatrical contexL 
By contrast one recalls “Zer^etst,” when the central 
court was dominated by Joseph Beuys's " l i ght n in g 
With Sag in Its CHare,” winch loomed from the 
shadows like same primordial being awaiting the 
sh aping hands of the artist No special effects were 
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Jeu dePcaane Is Renovated 


By Michael Gibson 


P ARIS — UntD August 
1986, the Jetr-de Paume 
gallery, which looks 
. .'down on the Place de la 
Concorde from the Rivoli side of 
the Toiferies Gardens, was mostly 
known to tourists as the ccey little 
busing where Impressionist mas- 
ters coedd be viewed in a oongenial 
Hlmospheie. 

Thai came the Mus£e d’Orsay, 


mg beat pressed into active duty 
like so man; foot sokhers of art 
histray, nbw hang in ordezly and 
lifeless formation on the 'upper 
floor of . that great reconverted 
railway station. 

Meanwlule, the Jeu de Paume 
remaining empty, the government 
decided to tom it Into an exhibi- 
tion spra for Cootamporalry Art - 

The building has haa-ait unsta- 
ble history from the outset It was 
built in 1861 as a tennis court for 
the Prince Imperial, son of Napo- 


The b uilding has 
had an unstable 
history from 
the outset 


leon m, and began to be used for 
exhflntions in 1909. In the 1920s 
and 1930s, h regularly served to 
display Modem Ait 

Duong Wodd WarD, the Nazis 
fumed H into a dearinghoose for 
works they were stealing from 
Jewish collections in Fiance. . 

That inglorious episode was re- 
deemed, however, by t&edeter- 
ntined valorofJtose VaHand, a 
modest French museum curator 
who .rari'tSrinrideraHe risks tor 
mamtam a secret Bst -'of aS the 
worts that moved through the 
place. Thanks to her efforts, many 
of them were later recovered and 
returned to their rightful owners. 

Only after World War n was 
the Jen de Pamne turned into a 
home for the Impressiomsts.They 
would remain there for dose to 30 
years. 

Today, as the moment of its 
inauguration under a new form 
approac hes,^ t he b ufl d mg stands 

unchanged. The^te^^o?!^ 
large, 80-by-l 3-metcr (26G-by-40- 
foot) shell has, however, been to- 


the space by nnnring stairways 
somewhat aslant to the main 
structure, an asymmetrical solu- 
tion (hat efimfnates any hint of 
pomponsness and makes for an 
original but quite unjnaimerod ap- 
pearance. 

' The spadoas haQ is as high and 
wide as the braiding itself rad be- 
yond it a corridor leads to two 
levels — 1,600 square meters 
(17,120 square feet) — of simple, 
airy exhibition rooms, those on the 
upperfloor bang bt by skylights. 

The new space, stiH encumbered 
with scaffolding and scurrying 
painters and electricians, is being 
Feverishly readied for the deadline 
at which it most be handed over to 
the staff . It has been placed under 
the responsibility, of Alfred Pac- 
qnement, formerly a curator at the 
Pompidou Center, and wfll be 
opaung with a Jean Dubuffet ex- 
hibition on June 20. 

Some French critics have tend- 
ed to shrug at the idea of inaugu- 
rating a contemporary space with 
works by a dead artist Pacque- 
ment, however, points out that 
Dubuffet is peniaps the only 
Frerich 'artist of recent decades to' 
have adueved a first-rate interna- 
tional reparation. 

If things go according to sched- 
ule, the new film and video space 
will be inaugurated on July 2 with 
a continuous showing of worics for 
television by Samnd Beckett. 

Living artists will make their 
entrance into the new bolding in 
the autumn: Pierre Dunoyer, a 40- 
year-dd French painter, who has 
avoided the commercial circuits of 
art since die late 1970s, win be 
showing his canvases in the com- 
pany of sculptures by the Ameri- 
can artist Robert Gober, while the 
video space vriD be devoted to an 
installation by the Chilean exile 
Raoul Ruiz. 


T HE museum’s program 
is already set fra a full 
year and a half, with a 
retrospect i ve of Marcel 
Brood thaers scheduled fra Dec. 16 
to March I, 1992, followed by 
works done by Hsworth Kelly 
during bis years in France, photo- 
graphic friezes by the 40-year-old 
Frenchwoman Suzanne lafont, 
and a selection of Hungarian ex- 
perimental film and video works 
from the 1960s to the present 
These will, in turn, be followed 
by the Brazilian Hdio Oitidca 
and, in the anttrmn of 1992, by a 
retrospective of the work of Mar- 
tial Raysse. 

The new space, Pacquement 
said, , trill not really be competing 
with, or overshadowed by either 
' Beanbomg or the Grand Palais. - 
Beaubourg's big shows tend to be 
more historical in scope, and the 
small space cannot hope to rival 
the blockbuster format of much 
that goes on at the Grand Palais. 
Its exhibitions will, therefore, be 
more intimate — a solution fa- 
vored by the museum's atnatioo, 
size andnew conception. 

MICHAEL GIBSON writes on the 
arts for the International Herald 
Tribune. 


'vide a new and attractive 
exhibition space.- It will be angle- 
mindedly devoted to major figures 
of Contemporary Art 

The new design is the work of 
the architect Antoine Stmco, who 
has ™u»Epd to make the Interior 
of the bmkfing both handsome 
and hnmnonriy watoonwag. He 
has, Muoft g other things, opened 
several of the great waDed-up win- 
dows that nm the full height of the 
- structure so as to afford visitors a 
view an the Tmkries Gardens, 
winch are »t«a doe to be over- 
hauled. 

He has also breathed life into 




Market Revives 
After Retreat 
Of Speculators 

Now the Problem Is Supply 


By Soured Metikian 


L ONDON —The market 
is coming alive once 
again, looking slimmer 
and fitter. It is gradually 
returning to its natural ecology. 
After the great autumn debacle, 
when sale totals plunged to half 
what they had been the year be- 
fore and failure rates jumped sky 
high, and the Gulf war in January 
and February, when business al- 
most came to a standstill a new 
balance has been reached. 

Gone — or hidden — are the 
raiders. AJan Bond is out and his 
never-fully-paid-world-record 
Van Gogh tucked away in the J. 
Paul Getty Museum. Asfl Nadir, 
the boss of Polly Peck, is licking 
his wounds, the English Furniture 
that once decorated his premises 
sold by Phillips on Feb. 19 for 
about, it would seem, half the 
price it cost him to assemble. No 
more is heard about the “Swedish 
group” that was investing in Con- 
temporary .Art. And even the cle- 
verest dealers find themselves 
slightly overstocked. It all ac- 
counts fra a cooler approach. 

Now that the unwritten slogan 
“Buy now and don't look too 
closely for tomorrow h will be 
dearer” is no longer tossed at 
hordes of newcomers, for the new- 
comers have evaporated, the vol- 
ume of business has shrunk to 
one-tenth of what it was in the 
areas most exposed to speculation 
— Impressionist and Modern 
Masters, and Contemporary Art. 
Supply is becoming the problem. 

Potential consignors are not 
keen to lose, either on third-rate 
works acquired at inflated prices 
in the recent past, or on the poten- 
tial value of four-star masterpieces 
that they prefer to keep in store for 
better days. Auction houses are 
hard put to fill their catalogues. 
On March 19, Christie's auction of 


Sepia and wash study by Guercino was among the works sold during a festive Old Masters drawings fair in Paris. 

Objectively, It’s Back to Tradition 


Intanational Herald Tribune 


P ARIS — If the market is 
to be relied upon as an 
early-warning system of 
the deeper cultural 
trends at work is our society, a 
massive return' to traditional aes- 
thetics may be about to take place. 

Throughout last fall's market 
disturbances, observers who keep 
an eye on auctions across the 
board were strode by a contrast 
that came out most dearly in Par- 
is. While Impressionists and Mod- 
em Masters ran into severe diffi- 
culties, with Conte mp or ar y Art 
hittinj * the bottom, things went 
surprisingly well in seme areas 
such, as objets d'ait from the Mid-. 
<fie Ages to the Baroque period, 
and French furniture md decora- 
tive objects of the 17th and 18th ' 
centimes. 

On Oct. 20, Jean- Louis Picard 
was selling the tail end of the es- 
tate of a great French collector 
whose objects had caused a sensa- 
tion in a previous auction, in 1983. 
The October pieces were of top 
quality but not nearly as spectacu- 
lar. Advertising had been low- 
keyed. Much to Read's relief, 
they sold like hotcakes regardless 
of the period considered. 

A rare Gothic candlestick of the 
14th century, shaped like a pillar, 
vastly exceeded its estimate at 
176,646 francs ($33,000) even 
though tittle of the original gilding 
remains rat (he copper body. More 
surprisingly, a pair of Louis XV 
ormolu rearing hones, originally 
cast and chiseled as cheaSts, qua- 
drupled their high estimate during 
a bidding contest won by Bernard 
Stanitz. 

The Paris antiqumre renowned 
fra his eye in tins field outbid an 
A m e ri c an collector and paid a 
fantastic 483 million francs. This 
was, in itself, an event, as was the 
entire auction. 

So was, early in November, the 
sale of the Camille Le TaDec col- 
lections conducted by Jacques Ta- 
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Bare commode, ^ 

Period Lads XV. 

"Verms Mutni" 
with goto C hinP HC ne 
ao red background 

BnxriaMmMc top from 

length : ISO aa - 51 In. ^■gigllipL 

he/ghi:B4nrt-33in. 

width ; 6 4 an- 25 in. 

Tha commode. rmartaUe for its wrr./nwtr.^^By 
rotor i. decoration Bmngty membles rite 
afRUBESTVCK or FOULLET, reproduced in lie ^ 
book " Le MMiier FrmgmT by Pierre KJEULBERG 
ax well as the commodes in ike Cmg citUectkm 
attributed to B. VJRJB. \ tad r epr oduced in 
’CtmohsaacEidesAnr iP2bl. page 121. 


SUNDAY, MAY 26, 1991 AT 2:30- P.M. 

SELECTED FURNITURE 
& OBJETS D’ A R T 
FROM THE RENAISSANCE 
TO THE 18’" CENTURY 

including : “Haoie Decoration” furoitore 
& chairs - OW Master Paintings & Drawings - 
Tapestries - Carpets 


SUNDAY. JUNE '2, 1991 AT 2:30 PJVL 

M(H)ERN&C(WIEMPORARy 

paintings 

by : Dali - Fautrier - Gleizes - Hayden - 
Matisse - Modigliani - Metzinger - Picabia - 
S ravage - Utrillo 

fteviews -.Tbunday to Saturday. 

' 9 axn. to 12 noon 
2pan._to7p.iu.- 
J‘ . Sunday : 9 a.in,iP ! pjn. 
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Henri MATISSE - Nu 
Drawing, circa 1928/29. signed u tower left. 

H.23 x L. 29 cm. 
Certificate : MjtLane De GnebtutU- 


jan, of the Ader Picard Tajan 
group, at the H&td George V. Ce- 
ramics alone, which included a 
great deal of French faience and 
some porcelain, totaled 10.8 util- 
lion francs. 

AD that went largely unnoticed 
outside France, drowned in the 
din c a u s ed by the problems en- 
countered by Impressionists, 
Modem Masters and Contempo- 
rary Art in New York. Numbers 
seemed small by comparison — 
Heard’s sale totaled 28 million 
francs (less than $6 million) — and 
the objects were not of the kind 
that Lend themselves to easy one- 
tine characterization. They were, 
therefore, ignored by the media. 
Those specialists who took note of 
the incongruously successful sales 
at Drouot and George V may have 
seen them as additional evidence 
of the quaintness of the French 
marker, sdf 'Centered and oblivi- 
ous of world trends. 

But three months later, the Lon- 
don market showed that there was 
more to it On Feb. 25, Christie’s 
held a sale of “European Ceram- 
ics*’ that no one expected to be 
earth-shaking It drew few head- 
lines. 

To professionals, however, it 
was an eye-opener. Pieces that 
were other great or simply very 
rare rose to heights that few would 
have thought possible. A beautiful 
Castel Durante dish, painted 
around 1523 with a scene of the 


Forthcoming 

Iw- 1 

Auction- 


Holy Family set in a Tuscan cos- 
lelb, could have been lost in a sale 
in which the thrust was on 18th- 
century porcelain from Germany. 
It was not to collectors, though. A 
Roman buyer pushed it up to 
£70.400 ($1 19,680). 


T HE Meissen that fol- 
lowed would not have 
done much better at the 
height of . the market, 
and this in a subcategory. One of 
the rarities was a cup and its 
mat chin g saucer from Bayreuth 
with black figures on silvered 
ground. Professionals could not 
recall seeing any such pieces at 
auctions in the last two decades. 
They rose to £5,500, about 20 
times the price they might have 
made in the late 1960s. 

A baluster vase painted with a 
profusion of gilt scroll work 
around a sentimental some, “La 
Gambe d’Amour," lifted from 
Watteau, borders on kitsch to 
those who are not in love with the 
rosy side of the Louis XV age. A 
Munich dealer paid a steep 
£33,000 for it Add the extrava- 

kin snuffboxes — £82^0 for a 
23-inch (6-centimeter) box deco- 
rated around 1740 with scenes that 
some believe to have been com- 
missioned by Freemasons — and 
it seemed hard to retain mud) 
doubt about the vigor of the por- 
celain market by day's end. 
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Luca Carlevarijs (1663-1730):7he Piazzetta and the Piazza 
San Marco, Venice, from the Porta della Carta, 

27 3 U x 46% in. (70.5 x 119 an.). Detail 
Estimate: £550,000 -800,000 

Important Old Master Pictures 

Auction: London, 24 May 1991 

Viewing: 19-23 May 1991 

Enquiries: Gregory Martin or 
Charles Beddington 

on (4471) 389 2531 Fax: (4471) 389 2209 
Catalogues: (4471) 231 5241 (sales) 

Christie’s 

8 King Street, St James’s 
London SW1Y 6QT 
Tel: (4471) 839 9060 
Fas: (4471) 839 1611 


Whoever did must have started 
thinking otherwise within four 
weds. On March 21 and 22. Chris- 
tie’s was selling in New York the 
collection of the late Elizabeth 
Padre Firestone. This remarkable 
woman, who (tied last October at 
the age of 93, had married Harvey 
Firestone, heir to the robber and 
tire manufacturing fortune. She did 
not start collecting until the late 
-1940s. 

Although she enjoyed the enor- 
mous advantage of wealth, she did 
not toss money about She went 
everywhere, bought from small 
dealers as often as from weU- 
known specialists, and used her 
eye, which was obviously discern- 
ing and subtle. She did her home- 
work thoroughly, knew all the mu- 

Con turned on page 11 


“Impressionist and Modem Paint- 
ings, Drawings and Sculpture” 
was so depleted that the total sold 
stood at a meager £1.6 million 
(S2.7 million). 

The man in charge of the de- 
partment appears to have been 
desperate for works to boast 
about. He took the chance of run- 
ning on the cover a drawing by 
Egon Schiele without waiting for it 
to be cleared for export by the 
Austrian authorities. They never 
did, and the sale was left without 
its flagship. 

Worse, the catalogue was pad- 
ded with works that had no place 
in such a sale. Who wants a dark 
landscape by the obscure Ferdi- 
nand du Puigaudeau, interesting . 
if at all, as a Symbolist artist? The 
answer, that day, was no one. 
“Nice, Coucher du Solefl” went 
unsold at £7.500 as did three more 
of the same, two days later, at 
Sotheby’s. 

S IMILAR negative reac- 
tions came from the 
Christie's attendance re- 
garding paintings that 
were so implausible as to look tike 
jokes — a “Biergarten” in faintly 
impressionistic style by an “S. 
Ktimsch (Active 1900)” whose full 
name or dates are not known; a 
portrait of aneighbor done in real- 
istic style by Jean Dubuffet in 
1933, and a few more of the same 
ilk. 

Given its makeup, it is no exag- 
geration to say that the sale went 
well, with a buy-in rate that was 
only 33 percent and could easily 
have been higher. 

Sotheby's sale on March 21 was 
a replay with variations. Albert 
Lebourg’s confused view of the 
Pont Neuf and L'Eduse de la 
Monnaie, done around 1900. 
stood no chance. It went down at 

Continued on page 11 


Sotheby’s is pleased to announce the sale of 

The Chester Beatty Collection 

London, 25th & 26th June 
including major paintings by 
Chagall, Degas, De Stael. Renoir & Toulouse-Lautrec 

If you wish to include property in the Important 
Impressionist and Modern Art sales at the end of June, 
the closing date for entries is 3rd May. 

Please contact Michel Strauss or Melanie Clore at 
34-35 New Bond Street, London W1A 2AA. 
Telephone: 071-408 5403 or 5394 
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Arts and Antiques /A Special Report 


In Britain, Avant-Garde Refuses to Quit 


By Qaire Fraakd 


L ONDON — Avant- 
garde was originally a 
military term describing 
the most exposed van- 
guard of soldiers. The phrase, with 
all its implied vulnerability, also 
identifies the original, experimen- 
tal, often shocking artists in the 
forefront of contemporary art Ir- 
repressibly, they even abound in 
the complex, traditional art cli- 
mate of Britain, challenging en- 
trenched, unsophisticated atti- 
tudes. 

The key to the lively ait scene is 
London's Goldsmiths’ College, 
whore tutors encourage students 
to explore all aesthetic possibili- 
ties rather than focus solely on 
painting or sculpture. No formal 
means of expression is necessary 
and a liberating art, drawing les- 
sons from minimalism and COU- 
ceptoalism, arose over a decade 
ago. Technique became less im- 
portant than the challenge of the 
idea and the possible range of ma- 
terial 

Painters and sculptors have al- 



so successful that it led to “Birikl- 
ing One," a warehouse gallery that 
put on three scmcessful my or exhi- 
bitions. “Building Two” wiD open 
in September in the West End 

Ivooa Blasvrick, visual arts di- 
rector of the Institute of Contem- 
porary Art, feels there is a sense of 
real energy and talent in the 1990s, 
special to Britain. 

“Coming out of a period of de- 


young artists 
jng the Tnqmh]g 



Gutae,! 


Maureen Paley, left, and Michaelangelo Pistoletto, 
standing in his corrugated cardboard “. Labyrinth. ” 


ways had schools of able young 
' ‘ •* • works, bm 


artists completing their i 
today it is not at all unusual for 
some artists to have an idea and go 


to the best technician to have it 
constructed. The meaning of the 
work is left to the viewer. The 
artist is, by and large, only willing 
to say how it came about 
Undoubtedly, the prolific buy- 
ing of the Saachis and the exhibi- 
tions in their gallery has had a 
profound effect on the British art 


community. In addition, young 
British artists have banded togeth- 
er, found corporate sponsorship 
and put on their own show. 

The exhibition "Freeze," which 
was organized by Bflhc Sellman 
with the curator/artist Damien 
Hirst (also from GoMsmjths'), was 
held in Docklands in 1988 and was 


in* 

Blaswidc sees a i 

pidon of avant-L 

left 

and right, fail to invest in the fu- 
ture, don’t leam from France bow 
regional support of cultural initia- 
tive is a great vote-getter" 

One non-British coDector, a 
long-time readmit who p ref er red 
not to be named, finds the British 
hostility to contemporary an pan 
of their upbringing. “A Stubbs 
horse is OJL for them because 
there is no risk-taking,” he said. 


London galleries dealing with 
avant-garde art turns up only five 
names, of which two, Anthony 
cTOffay and Lesson Gallery, have 


auction sales 
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FRANCE 


PARIS 
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DROUOT RICHELIEU 

3, Rue Orouot, 75009 Peris - Tel.: 48 00 20 20. 
Friday, May 17 


Roan 15 * 2 pjn. ART DECO- MODERN PAINTINGS. M“ RIBEYRE-BARON. 
J, me de Pkmnce, 75009 ftris. Tel: (l 1 42 46 00 77 - ft* (I )■» 3 22 91 

Wednesday, May 22 


Roam 3 x 230 pm OLD MASTER & MODERN PAI NTINGS, PORCELAIN, 
ORIENTAL ART. ART DECO. FURNITURE & OHJFTS 17 ART. M* DELORME, 
14, w de Mmoc. 73008 Pais. Td.: (1) 43 62 M 19 - Km: 01 45 62 29 20. 

Monday, May 27 


Roan 10 a 2 pm MODERN PAINTINGS. M° MUION-ROBERT, 19. rue dc ia 
Grange Bmriictt, 75009 Paris. TeL: (1) 48 00 9944 - Fax: <1) 48 00 98 38. 

Satedoy, June 1 


Roan 3 x 2m pm FINE ORIENTAL CARPETS. M? CHOCHON-HARKE- 
ALLARDL TcL: (I) 47 70 72 31 ■ Fax: (I) 4B0096 H 

Sunday, June 2 


Roan 5 ft 6 jt 2,-00 pm ABSTRACT fic CONTEMPORARY ART. Roman 
□ELEWICZ CoJimioo, induting Appd Atbn. Cilder, Cesar, Chrim One, Combi*. 
Dado, <£ Team, Dubuffet, Eero, Esrcte, Ftoma, Goetz, Maneskt, Mossier. Miro, 
Tapes, a Van Vdde. Wesdnunn .VLOUDMER, 45, rue la fcj-enr, 73009 Puis TeL: 
(1) 48 78 89 89 ■ Fax: (1)4878 91 00 
Monday, JuneS 


i pm. 

Tel: (1) 47 7081 36 - Fax (1) 42 47 05 84 
— — - — - — — Tuesday, June 4 


rue dc Provence, 73009 Paris. 


Roan 1 at W0 pm LOUIS VUTITON TRUNKS. W BREST. TeL: (1) 42 68 11 JO. 

Tuesday & Wedne sd ay, June 4 ft 5 


Roan 3 tt 2M pm SALE CHAUMET - Many JEWELS. DESK OBJECTS Experts 
MM. SERRET, MONNAIE, PORTIER. M° UBERT-CASTOR. 3, me Rossini, 
73O09iriKk TcL: (1)4824 51 20 nc (ll 48 009107. 

Ar 2S0 pm COINS. NT BOISGLRARD. TcL: (1)47 708136. 

• We dne s day, June 5 


Rood 1 ax 2.30 pm ARTISTS LETTERS & MANUSCRIPTS. M* BREST. 
TeL: (1)42681130. 

Rooms 5 Sc 6 a 2 pm J89W991. IMPORTANT SALE OF HAUTE COUTURE 
EVENING DRESSES ACCESSORIES * FASHION GRAPHIC ART. M° MELON- 
ROBERT. Tel: (1) 48 00 99 44 

Monday, June 10 


At 2 pm PAPERWEIGHTS M= BOISGlRARD. TeL: (») 47 70 81 3d 
Roan 7 a 2 pm RUSSIAN ART, PAPERWEIGHTS M° CHOCHON-BARRE- 
ALLARXH, 13, me dc h Gtanp-BateEerc. 75009 Paris. Td: (H 47 70 72 31 - 
Fax: (1) 48 00 96 M 

Ax 2 pm VERY IMPORTANT INHERITANCE SALE OF MADAME WOMAN'S 
JEWELRY. Experts MM. SERRET-MONNAiE-PORTIER. M“ UBERT-CASTOR 
TcL: (1) 48 24 31 20 

Wednesday, June 12 

Roan 8 tr 2 pm BEAUTIFUL ANTIQUE & MODERN BOOKS Expen 


M. dc BrogEc. M 3 UBERT-CASTOR. TcL: (1 1 48 24 31 JO 
Roans 5 4-. a 2 ora. ART DECO - MODERN PAINTINGS. MILLGN- 
ROBERT, 19, iw dc b Grange flaxdioc, 75009 Paris. TeL: (l> 48 00 99 44 - 
Fax: (1)4800 98 58. 

Sunday, June 16 


Ax 2 pm ORIENT M * BOISGlRARD TcL: (1| 47 7081 Jd 

Wednesday, June 19 


Roans l & 7 a 2 pm BEAUTIFUL OLD MASTER PAINTINGS, FURNITURE & 
OBJE73 CART, MOSTLY iSTH C Expen M. TURQUIN. M a UBERT-CASTOR 
Td.: (1) 48 24 51 20 

Ai 2 pm ART DECO. M* BOISGlRARD. TcL: 1 1; 47 70 83 3d 

Wednesday, June 26 


Roan 3 u 2 pm JEWELRY 18TH Sc 19TH C, SILVER ANTIQUE WATCHES 
M° UBERT-CASTOR TeL: (11 48 24 51 20. 

IMPORTANT OLD MASTER & 1«TH C PAINTINGS FURNITURE, l7*-20th C 
OBJET5 CART, RUGS TAPESTRIES M* BOISGlRARD. 2, me Je Pitnenre, 7*W> 
Paris. Td: (1) 477081 ?6 - Fax: (1)42 47 05 84. 

Friday, June 28 


Roan 12 at 2 pm OLD DRAWINGS. IMPORTANT COLLECTION OF 
DELACROIX. Ezpcrr M dr BAITER M° UBERT-CASTOR J. rue Rossini. 
75009 Paris. TcL: (1)48 24 M 20 ■ Fax: (l) 48 00 9107. 


jj j] DROUOT MONTAIGNE 


rranr <n 


DO pm 

LECTK 


1 15, avenue Montaigne. 75008 Paris - Tel. 48 00 20 80 
Thursday, May 30 


COLLECTION OF JEAN- PIERRE RAYNAUD. M* BR1EST, 24, x*. Mrignon, 73008 


Paris. TeL: (1) 42 68 11 30 ■ Fm- (I j 42 68 I2S7. 

Mondy, June 3 


Ax lim pm PENS At 3m pm CLOCKS At <H» pm SWAETCH WATCHES 
Contact die offitr of Mr. Chanirc. M r de QUAY. S. rue tie Rossini. 7VC9 P oil 
TeL. (1) 47 7061 15 - Fax: (!} 47 TO 55 71. 

Saturday, June T5 


At W0 pm 1MPRESSIONN1ST k MODERN PAINTINGS NF BR1EST. 
24, a*. Mangnwi. 7*xi8 Paris Td. (lj 42 68 11 30- Fax: 111 42 681287. 


M“ AUDAP, GODEAU, SOLANET 

Audiooeen 

Td:(l|47 70 67 68-Fa> (1} 4247 05 76 

M- LANGLADE 

Auction oer 

DROUOT RJCHELIBJ - PARIS ■ Booms 1 & 7 
Thursday & Friday, May 16 & 17, 1991 at 2 p.m. 

Inheritance Sale of Monsieur X 

Chinese Export Porcelain 
from the MING and QING 



tf.TIl yyfi 


Dynasties 

hnori. Blue & White, 
Monochrome. 
Famifle Verte, Fanille Rase 


liMI 



Expert :Thierry PORTIER 

Viewing : 

Wednesdkiy 15th May 
from 1 f a m. to 6 p.m. 
Catalogue on 
at the cgdioneer's 


S Sla* ph>te. dewreri in untfciglaxB Uue and polychrome Bramah 

’’"T’ tN* cnmrMGddg, Chino, Kongxi period. Diam. 43 7 cm 


Ader, Picard Tajan 


AUCTIONEERS IN PARIS 

12, RUE FAVART, 73002 PARIS - Td: (Oil 331) 426LSX07 
TELEX: 212363 FADERFIC - fine (Oil 331) 4260.7949 


IMPORTANT AUCTIONS IN PARIS 

MAY and JUNE 1991 


— DROUOT-RICHELBEU — 

May 15, HAUTE EPOQUE 

Expert: M. Coquenpot 

May 22, UBRARY OF A COLLECTOR 
BOOKS from 15th to 18* CENTURY 
Experts: MM. Viordot ei Ract-Madoux 

May 27-28, ISLAMIC ART 
ORIENTALIST PAINTINGS 

Expert: Lucien Arcache 

June 12, HENRI M. PETUTT COLLECTION 
IMPORTANT MODERN PRINTS 

notably: Picasso, Suite Vollard complete 
Experts: MUe Rousseau, M. Romand 


— DROUOT-MONTAIGNE — 

June 20, IMPORTANT 19TH 
2XfDi CENTURY PAINTINGS & SCULPTURE 
Experts: MM. A. Pacitti &A.de Louvencourt, 
Th. Picard, PK Marichaux. 

Jom 25, IMPORTANT OLD 
MASTER PAINTINGS 
Experts: MM. Turquin, Herdhebaut, 
LatreiUe, Ryaux 

—HOTEL GEORGE V — 

Jme 15, LIBRARY OF PROFESSOR MUXOT 
MANUSCRIPTS & BOOKS 

Experts: MM. Castaing, Guinn , Courvoisier. 

June 19, OBJETS D*ART & FINE FURNTIURE 

Expen: M. Dittie 


Bernard Oger Etienne Dumont 


Auctioneers 

22, RUE DROUOT 75009 PARIS 
TEL. : (11 42 46 96 95 • FAX : (1J 45 23 16 32 


DFIOUQT RICHELIEU - PARIS. Rooms 1 & 7 


Friday June 21, 1991 at 2.30 p.m. 

COLLECTION X. 

IMPORTANT MODERN PAINTINGS 



B. Buffet, 

A. Derain, 

F. Desnoyer, 

P. Dimitri enko, 

R. Dufy. 

P. Dumont 
E. O. Friesz, 

M. Kisling, 

A Lhote, 

B. Lorjou, 

A. Manquet, 

H. Matisse, 

J. Pressmane, 

G. Rouault, 

P. Signac, 

M. Utrillo, 

S. Valadon, 

J. ViDon, 

M. de Vlaminck, 
E. Vuillard 


a ROUAULT 

■Ctawn' 

Oil on cardbord. 


46,5 x 27,5 cm. 

□ Experts : Mile P. CAILAC - M. P. BLANCHE! 

2 On view ; Thursday June 20, 1991 from 11 a.m. to 6 p.m. 

= Catalogue an request at the auctioneer's office. 


= ETIENNE LIBERT & ALAIN CASTOR 

Axso&BUd Auctioneers 

J. Rue Rossini - 75009 PARIS. TeL: 48J4.5IJO - fox ; 48.00.9 1. 07 

DROUOT-RICHELJEU-PARiS, 



W*gtncMt£T-MCKAU. ifansw * OKA' 


Boons 1 £7 

wnx JUNE a, MM it 2 PM. 

OLD MASTER DRAWINCS 
& PAINTINGS 
MODERN PAINTINGS 
18* OOT. FURNITURE 
Experts; 

MML de Bayscr et Tuqum 

For mformtaon please oatfatr 

B8UN0 VAN ESN BftOEK 
IWWRBMAN AT 
THEAUCIIONEEKS 
OFBa 

Onmr. 

TUcsday June 1 8th 
from 11 tun. to6 pjiL 
Wednesday June 19ih 
from 11 am. to noon 



been launching young artists for 
over 20 years. 

Nicholas Logsdail of 
says that when he started is the 
late 1960s, he realized there was 
litfle domestic support and that he 
would have to generate business 
on an international baas. After 
the highly speculative 1 
those m the market for 
are now oat "We are finally back 
to what an is about: a cultural 
rafioo," he said- 

(fOffay deals with 


more established artists like Rich- 
ard Long, Joseph Beuys, Richard 
Hamilton and Gilbert & George. 

Three new galleries, all directed 
try young non-Britons, have made 
a noticeable impact on the scene. 
They share an obvious delight in 
Loudon’s young artistic vitality, 
acknowledge that without collec- 
tors and reciprocal galleries in Eu- 
rope and America they could not 
make it and have a sad but realis- 
tic awareness that most of the Brit- 
ish wait tor avant-garde to be 
aprvs, 

Maureen Paley, who is from 
New Yorir, opened ber first gaflay 
in the East end and, just before 
Christinas, expanded next to tTOJ- 
fay in Doting Street, an elite gal- 
lery enclave jost off Bond Street. 

The principal space of her gal- 
ksy, Interim, was filled with a ser- 

edc^^xeidstandinaalmost&e 
feet (1.5 meters) him. It is the 
work of Mjchdanado Pistoletto 


Main floor- exhibition gallery of the Ftmdacid Antoni T&pies. 


Games Mean Good Business 
For Barcelona’s Art World 


By Tom Boms 


have gained, from the 



and it forces the viewer to recon- 
sider his/her own physical rela- 
tionship with the undulating form, 
spwe and idiom. 

Paley says that admirers off 
avant-garde here are a much 
emu Hit percentage in New 


York, but they arejtery wdl in- 


formed and % definition more 
avant-garde than elsewhere 
LaureGemDard, who came here 
frum Switzerland, realized that 
many interesting artists were 
_ represented and, two and a 

yean ago, opened her pristine 
gallery just off Oxford Street It 
was bung with the stylish wodt of 
Perry Roberts, who stacks three- 
dimensional canvases, creating 
natho- painting nor sculpture 
“I don’t believe so much in tra- 
ditional art skills, knowing bow to 
draft well,” she said. “It isn't /de-' 
vant whether an artist can draw 
wdl or not The spirit and humor 
of the work is impartanL” 

Karsten Schubert said he could 
not stay in Iris native Berlin. “It’s 
an incredibly stifling dimale. The 
Germans buy art, but it’s not that 
much fan. as they are still deeply 
concerned and anxious, never 
coming to terms with World War. 
DL" London, on die other hand, he 
finds fun and challenging. 


ARCELONA — When 
the torch is snuffed out 
at Montjulc's Olympic 
stadium on Ang. 9 next 
year and the sports fans and the 
athletes leave, Bandana vaR be 
ready to welcome a different kind 
off visitor. 

Hopefully, all sorts of sensitive 
-souls, lovers, poets and musicians 
will fining the city’s exhibitions. 

Josep Suhnte, who runs a city 
hall-funded program called the 
Cultural Olympiad, talks about 
the “growing consciousness in 
Barcelona rtwt understands cul- 
ture as an asset” And he adds: “If 
we didn’t have the Olympics, 
nothing could be done” 

Hunks to the Olympics, Mr. 
Sobirte has gained the muscle to 
turn the city’s plazas into cultural 


to music and to the theater. 

Rafael Macao, who is chairman 
of the architecture department at 
Harvard University’s Graduate 
School of Design, has drawn up 
plans far a new nmzridpal audito- 
rium, and Barcelona-based Ricar- 
do Been, who overhauled Paris’s 
Les Halles, is bedding the Nation- 
al Theater of Catalonia alongside 
ft. They win stand in the presently 
nondescript but large Pfa^a. de les . 
Glories Gatabnes at die northern 


CLAJBE FRAJyKM.ua journal- 
ist basedin London. 


fore he died, Joan Mjiri, re- 
vered locally as no other artist save 

possibly the introspective and still 
very much alive Antoni Tfipies, 
deagned a huge mosaic totem, 
Doma i OceR, or Woman and 
Bird, ih»* stands near the tnain 
railway station. Roy Lichtenstein, 
Beverly Pepper and Claes Gkten- 
burg are amoogmnre thana dozen 
international artists who wiS be 
jmtalHng rimflar ty massive cre- 
ations in Barcelona’s parks. 

The sculpture-graced plazas are 
just the tip of the cultural iceberg. 
In the end, Barcelona, which al- 
ready has a magnificent opera 
house, a dazzling tum-of-thc-cen- 
tuzy concert hau and a string of 
innovative acting companies, will 


The Olympics will 
grant a new lease 
on life to Barcelona’s 


museums. 



Dominique RIBEYRE -Florence BARON 

Associated Auctioneers 
5, rue de Provence- 75009 PARIS 
TeL: (1)42.46.00.77. - Fax: (1) 45.23.22.92. 

DROUOT RICHELIEU PARIS-ROOM 6 
Monday June 3, 1991 at 2:30 pjn. 

OLD MASTER PAINTINGS 
18th, I9th CENT. FINE FURNITURE 





Pesr of J£Wi Certify UdCoi Canrmodta 

Orr new.- Ssttmlxy Jane 1st Aaat 1 1 xml toSjuu. 



42 East 57 St- J 
NcwYbjfc, NY 10022 
7*2(212)371-3380 

Rax (212) 593-4699 


M.G 


mm autumn. 


end of the city’s Gran Via. 

The Games wHI also grant anew 
lease on fife to what is Barcelona's 


that flowered here. 

- The' museum wall have as the 
care of fts revamped permanent 
collection the best of a highly suc- 
cessful “Modenrisme” eriritritioa 
that it staged last year. The multi- 
dbapfinjny display of artistic in- 
TCnttveness mixes -tradition' and 

the avant-garde; it acts as abridge 
between a cultural consciousness 
in Barcdooa that embraces bpth 
nKdiev^sm and modernity. 

The three m^or thematic muse- 
ums are in addition to three art 
centers built around a troika .of 


outstanding cultural asset: its mu- / 
seums. 

The Mnsen d’Art de Catahmya,. 
on ihe Mon^iric hffl, whidi pos- 
sesses the painstakingly trans- 
ferred nmrau that once graced v* 
mote Romanesque hermitages in 
the Pyrenees is the nrillenaiy art 
treasure house of northeastern 
It is being reamverted by 
JtaKan architect Gae Aulenti 
of Mosfe <f (teay fioneL . _ 

The Mnseu mArt Conreamor- 
kneo de Bsrcriona, deagaed by 
Richard Meux, will be a series (tf 
brifliantly white and hnge tqfei- 


aty -- Joan Kfir6,Pabk) Picasso 
and Antoni Tijries. 

TheFnndad6 JcanMcr^^ ^ 

riser in a modem budding designed 
by Josep Oub Sert Butthenoless 
strong coflectico erf the Mu^eu Pi- 
casso, by die haxboistde Bare 
quarter, looks perfect in a medt- 
evri priace. ‘ - V, V 

to Kcasaoand 1^, opted 
far modermsm when ft . came to 



driafi AfitteT m m 

bmMmg created ny-LImS Domte- 
ech i Montaner tint was die find 
modonist edifice in the city. 


TMj ' ■ 



ANUH-Brajitobt 
two yens to make, 
his mind up to so-j 
cret an offer to be-- 
come moseam ouector of the Th-; 
pies Foundation. He bad lived in- 
New Yoric since the (ale 1970s and 
fimed that Barcelona would be a 
backwater. 

.Mr, Bo^a.has no sudi tnyida- 
tions now. “Europe hasnothmig to 
envy the US. It ur pulsating with 
cultural activity.” .The Tipics 
Foundation, windi owns 300 of 
tihe founder’s oomposftiops, is not, 
says Mr. Boq'a, .tb artistic pao- 


theon; nor is it a location to stage 
blockbusting exhibitions that 
crane and go? 1 

Equipped with a lane Ehraiy, 
donated VjrTkpfaa» thefoundation 
hopes to serve as a research center 
for modem ait 

The T^pus Foundations anriri- 
tkm to be on the front edge of 
. modem art dovetails with those off 
the Mir6 Foundation and the Pi- 
casso Museum. “We go more for 
figurative ait,” sots Nuria Ribero, 
a curator at die Pkaaso Wfaseum, 
“and rarer at the: loan Mird the 
emphasis is onMiri's abstract and 
snoealist ait foams.” 

The museum hosts special Pi- 
casso shows and wads of artists 
tha^ compfexnmt Picasso. 


TOMJfflKNS isa journalist bared 
in Madrid. ' . 


FRIDA KAHLO 



Mary-Anne 

Martin 



r. 






dess and cubes. Both museums 
wifl open after the Games. 

In addition, restoration has. 
been completed at the M usea 
d’Art Moaem, m the Fare deJa_ 
Qg tadrila, argjaalriy the roost em-~ 
Honatic of the tityS cultural dta- 
dels because ft i& home to the 
I88ft-1910 modernist movement 
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Aurelio Amendola’s photograph of the funeral monument “Ilaria Del Carretto" before restoration. 

Art History vs. Restoration in Italy 


By Susan Lamsden 


F lorence — Art res- 
toration has been boom- 
ing in Italy,' but the 
methods and results 
have caused a swiri of controversy. 

In 1982, BotticdlTs “Priroa- 
vera” was restored in Florence; 
then Michdangdo’s frescoes in 
the Sistine Chapel in Rome, Leo- 
nardo’s “Last Supper” in Milan , 
and the Brancacd Chapd frescoes 
just completed in Florence, to 
name only the most outstanding. 
Most recently, the Sienese sculp- 
tor Jacopo Defla Quercia’s haunt- 
ingty beautiful marble statue of 
Daria Del Carretto <1406-1408) in 
the cathedral of San Martino in 
Lucca has been restored. 

There are two main reasons f or 
the boom: the wealth of expertise 
accumulated by 'necessity during 
the lengthy recovery of afi the art, 
particularly the frescoes^ damaged 
by the Florentine flood of 1966, 
and a change in Italian tax laws in 
1982 allowing corporations major 
deductions for art restoration. In 
the interim, there was the entry of 
medical and computer science mto 
the analysis of art. 

For tiie art lover and academic 
alike, it should have been a revela- 
tion, tire chance of seeing the great 
masterpieces of the Western wodd 
liberated from their sooty veils of 
time caused by candle smoke, coal 
beating and latterly by the humid 
breaths of the tourist masses, co- 
agulating the grime. 


that the cathedraTs early Renais- 
sance funeral monument to liana 
Dd Carretto had been unnecessar- 
ily cleaned with arid, Spic and 
Span and Johnson's Wax, is being 
contested by the statue’s restorer. 
Gianni Caponi, in a lawsuit for 

rirfanwirinn. Alw rnipKcata ri in Ihe 

tint are the four newspapers that 
printed the comments. 

Accenting to one of Beck’s law- 
yers, Antomno FSasto, it is a legal 
precedent in Italy, the first time an 
art critic has beat called to court, 
in effect, for exarismg his profes- 
sion and the right to freedom of 
speech based an Article 21 of the 
Italian Constitution. The outcome 
coaid influence the future of criti- 
cism, and. restoration, in Italy, 
which contains more than 40 per- 
cent of the world’s art, according 
to Unesco. 

The restoration of the statue of 
Ilaria Dd Carretto, the young wife 
of Radio fr irinigi, the lord erf Luc- 
ca, who died in child birth in 1405, 
was completed in the summer of 
1989. Beck, arrived from America 
the following year and expressed 
Jus shod: to four Indian reporters 
called to the cathedral 


A S he explains: “My 
concern is aesthetic. I 
fed both a burden and 
a responsibility as an 
isolated individual in front of 
these drastic changes. As an expert 
on Masaccio and the author of a 
monograph on Jacopo Della 
Qucrtza, I think I am qualified to 
speak for the artist There are 
great moral issues at slake. What 
is socierydOBi&with tepak?T 
The Soprintcndenza Per i Beni 
Ambientah, Ardriicttomo. Artis- 
tic! e Stand for the province of 
Lucca, the government depart- 
ment thalhired Caponi and bads 
him entirdy, says it is trying to 
conserve it In the case of Daria, 
ihe products used were not arid, 
but beeswax, and underneath (hat, 
a reversible chemical solution 
called Fombtin, tested before use. 
The ori ginal sculptor’s patina, 
probably of animal fat, was pene- 
trated, in spots by arid condensa- 
tion (pollution) but retained 
In a statement, the Soprinten- 
denza added, “The lamented Toss’ 
of the of Daria’s curls is an 
■ impre ss i on due not only to the 
removal of the dirt between them 


has -often 
beeu'shitipl^ afrit&zedTiy' attistr- 
and a ca domcs, many of them 
nonrltafian. Perhaps the most vo- 
cal chaHwip-r of mass restoration 
is James Beck, 60, the framer 
chairman of the art histCOT depart- 
ment of New Yadfs Columbia 
University and current vis ting 
professoral tire VIBa I Tatti, Har- 
vard University^ Center for Re- 
naissance Studies outside Flor- 
ence. 

After he warned that restorers, 
allegedly were stripping the finish- 
ing touches off Michelangelo in 
the Sistine Qtapd arid off Masac- 
cio ha die Brancacd, Beck has 
found an opponent in the cathe- 
dral of San Martino in Lucca. 
Beck’s c riticism, repeated in. four 
Italian newspapers in July 1990, 
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but probably also to the photo- 
graphs of Aurelio Amendofa shot 
before restoration in dramatic 
li ghting to enhanc e the shadows.” 

As well as the culture shock in- 
volved in reversing the anbook 
images of childhood, the restora- 
tion controversy coaid also be doe 
to modern lighting and photogra- 
phy. Caponi says: “We shouldn't 
be horrified seeing Michelangelo's 
Sistine Chapd beaming with col- 
or. For centuries we’ve seen it half 
blade. Now art historians should 
want to see what restorers are re- 
vealing for them like brilliant col- 
ors applied knowledgeably in the 
days before electricity and spot- 
lights. 

“If Jacopo Della Quercia want- 
ed fat deep fight and shadow ef- 
fect, he wouldhave simply carved 
deeper. But he did not becanse 
Dana would have been too dark in 
cathedral fight** 

As far Michelangelo and the 
Sstine Chapd, there was no “pati- 
na” to conserve, says Caponi, who 
apprenticed with Leonetto Tin- 
tori, who discovered the method of 
arresting tire fatal sufohnrization 
of frescoes after the 1966 flood. 
“The fresco technique is applying 
pigment to wet plaster, which 
take * about six months to dry, 
carbonize and harmonize.” Ca- 


C APON1, whose IS 
years' experience with 
marble statuary in- 
dudes the early Renais- 
sance masterpieces of Nicola Pisa- 
no and Tino di Camaino in the 
admirably renovated Museo Dell' 
Opera dd Duomo in Pisa, says: 
“rm told there is now a League for 
the Protection of Lichens because 
they shouldn't be removed from 
statues. These ’conservationists' 
should see under a microscope 
what ficbeos can do to marble in 
short time on a pollution-weak- 
ened surface. 

“Do we want to conserve the 
mystery or the monument? For 
me, it’s not right that certain indi- 
viduals want to keep three works 
only as they see them and not send 
them ahead to future generations 
if not to eternity. So Id’s choose. 
Art history or the charm of dirt?” 

In the meantime, Beck has is- 
sued a “Bill of Rights fra a Work 
of Art” The Gist danse reads: 
“All works of art have the inalien- 
able right to live an honorable life 
and when necessary die a dignified 
death.” 

“Restoration is now big busi- 
ness,” says Beck. “It’s a great new 
form of advertising. Pm not criti- 
cizing the individual restorers. 
They’re heroic in what they do for 
so little money. Pm criticizing the 
system that has so few controls 
with the artistic patrimony of 
mankind.** 


technique. Critics should know 
these techniques, not just the his- 
tory of art” 

Beck admits he does not know 
much about science, “but neither 
do the restoras.” He says, “There 
are as many schools as there are 
restorers and as many contrasting 

solutions.” 

Beck has called fra a moratori- 
um on restoration at least until 
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By Sonren Melikian 


L ONDON — AD the in- 
dications are that Old 
Master paintings will 
loom larger and larger 
on the auctioa scene while busi- 
ness is getting brisker in the trade, 
behind closed doors. 

The first warning that Old Mas- 
ters might be faring very different- 
ly from Impressionists and Mod- 
em Masters in the severe recession 
that set in last summer came in 
London when the market was at 
its bleak esL 

On Dec. 12, Sotheby's was hold- 
ing its usual winter sale. It had a 
good balance between the differ- 
ent Northern and Southern 
schools and enough unusual paint- 
ings, fresh to the market, to arouse 
the interest of blas£ professionals. 
Sotheby's came out of it far better 
than might have been expected. By 
the time the sale ended, the 123 
lots sold added up to £5,843.900 
(59,934,630). 

What made the total interesting 
is the breakdown that was released 
by the director of Old Masters. 
Julien Stock. Of the 123 lots. 46 
(£13 million) were acquired by 
private buyers. The other 77 (£4.4 
million) going to the trade. This 
revealed far greater confidence in 
the future on the pan of profes- 
sionals than their apparent gloom 
might have suggested. 

What happened in the 24 hours 
that followed the end of the sale is 
even more interesting. The Old 
Masters department negotiated 
the sale of an additional nine 
paintings stranded during the auc- 
tion. one to a private buyer, right 
to the trade. These brought in an 
extra £1 million, pointing up both 
the pressure borne down upon ex- 
cessive pretensions by the market 
but. equally, the hunger for pic- 
tures, at least from some quarters. 

The strongest vote of confi- 
dence came when Bruno Meissner 
paid £308,000 to get Jean Baptiste 
Oudry’s admirable stiD life. The 
composition is brilliant, the condi- 
tion fabulous, but Oudry is sought 
after for bunting-related pictures 
not a still life with quasi Chardin 
undertones. From about £1 30.000, 
Meissner was bidding alone 
against the reserve. It was a case of 
a great dealer going after a great 
painting, no matter what. 

Two days later, there was a re- 
play of Meissner's act on a far 
Dander scale when he bought at 
Christie’s Murillo’s “ Sain t Joseph 
and the Christ Child" for 
£2,420,000, one third above the 
high estimate. “This is a fantastic 
price,” commented Roman Herzig 
of Vienna, one of the rising lights 
in the European Old Masters trade 
and a friend of Meissner’s. 

By virtue of its religious subject, 
such a picture is considered hard 
to sell It happens to be the gran- 
dest, most beautifully painted Mu- 


surer methods prevail He also 
suggests an impartial internation- 
al commission to decide major 
questions of Italian restoration. 


SUSAN LUMSDEN writes on the 
arts from Florence. 
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Raphael's small panel rep- 
resenting Saint Catherine, 
sold for $1.65 million. 

rillo that has come up on the mar- 
ket in the last two decades. This is 
a Prado-type picture, which, mea- 
sured by the same yardstick as 
Impressionists, suddenly looks 
grotesquely inexpensive — £14 
million is the price of a less- lh le- 
aver age Renoir portrait of Ga- 
brielle. 

That is. indeed, the permanent 
lure of Old Masters versus other 
areas. As one went down the fi- 
nancial scale, that day, there were 
many other cases til which the 
most striking was the portrait of 
Pieter van Son and of his wife 
Jo anna by Nicolaes Eliasz. known 
as Pickenoy, sold together for 
£54,430. Well painted, in very 
good condition, retaining traces of 
the signature, and regarding the 
woman’s portrait, most of a date, 
“162*” for “1622.” they have, in 
addition, considerable social his- 
torical in teres L 

The pair of wedding gloves, dec- 
orated with various symbols, 
which the woman holds, remained 
in the family, along with the pic- 
tures, and were sold with them in 
November 1926 when the pair ap- 
peared at Christie's. At the time, it 
made 470 guineas (£493.5). The 
pair resurfaced at Christie’s, 
again, in April 1978, and fetched 
£8.250. Three months later, the 
gloves were bought on the London 
market by the Rijksmuseum in 
Amsterdam. As prices stand now. 


the two Dutch portraits were, to 
quote a dealer’s wistful remark, 
“very, very cheap.” 

January confirmed the funda- 
mental strength of the Old Mas- 
ters paintings marfceL A sale held 
in New York on Jan. 1 1 went as 
well as it possibly could when ev- 
erybody feared it would turn into 
a disaster. War was about to break 
out, “dosing out” notices could be 
seen across town, and art dealers 
were not selling a thing. 

The “Important Old Master 
P ainting s” sold at Christie’s by 
court order, collected by Imelda 
Marcos, the wife of the former 
Philippine president, had unpleas- 
ant associations. Worse, so much 
in it was substandard that it could 
have caused the ship to sink. It did 
noL Even the spray pieces, of 
which there were many, sold. Oc- 
casionally, a painting labeled as 
from the “circle of” some master, 
soared far above the estimate as 
did a view of the Prato della Valle 
in Padua. Ascribed by Christie’s to 
the “circle of Antonio Canale” (B 
Canaletto) il was estimated 
530,000 to 540,000. The price; 
5275,000, shows that someone 
must have seen it as the famous 
Venetian master’s own work, not a 
contemporary variant “based on 
Canaletto’s painting in ibe Collec- 
tion of Lord Brown! ow.” 

And then came the star lot — a 
very small panel 38.2 by 14.5 cen- 
timeters (14 by 5 inches), repre- 
senting Saint Catherine and ac- 
cepted as a Raphael since 1869 by 
most scholars who place it around 
1503 or 1504. Would that make 
the grade? It did, at 51 ,650,000, far 
above the estimate. 

There was not much activity lat- 
er in January, but one highly sig- 
nificant sale about which hardly a 
word has been heard publicly de- 
serves to be reported. A remark- 
able still life by Willem Claesz 
Heda that appeared at a Drouot 
auction in Paris last year and was 
bought by Bruno Meissner was 
sold in January to the National 
Gallery, Washington D.C. 
through Otto Na umann of New 


York. The price is said to have 
exceeded $2.5 million. This is 
about one-third above the auction 
price. Given current interest rales. 1 
the profit for the dealers involved 
— three at that point — is small. 

The slowness of the transaction 
was inevitable, involving a muse- 
um that needs to go through a 
complicated maneuver, iike~any 
institution. And. for the time be- 
ing, few private buyers would 
spend that money on Old Masters. 
Hence opportunities such as this. 

At Maestricbt, early in March, 
sales of minor works could be ob- 
served here and there, in a general- 
ly sluggish market revealing equal- 
ly remarkable opportunities. 

F AR down the scale. 
Johnny Van Haeften of 
London sold a small, 
pretty grisaille marine 
by Johannes Ceessemans, known 
to have been active in Delft in the 
1660s — only seven works by him 
have been recorded so far. The 
price was £18.000. 

An exquisite, equally small ma- 
rine on panel by Philips Wouwer- 
man {152 by 21 centimeters), 
signed with the monogram, failed 
to sell as it did at the previous 
Maastricht fair. The picture is su- 
perbly done and exceedingly rare. 

Its failure to sell is typical of the 
Old Masters market- As conven- 
tion will have it, a desirable 
Wouwerman is one wi th riders in a 
wide, open landscape, preferably 
hilly, not a marine that will be seen 
by most as atypical. The picture, 
of considerable art historical inter- 
est, would have sold easily if it 
were the work of a late- 19th-cen- 
tury artist. Impressionist or other. 

This is the very kind of Dutch 
painting that had a derisive influ- 
ence on the English school which 
came into being half a century 
later. In no other field is it possible 
to acquire such rarities, underrat- 
ed because the Old Masters field is 
vast, full of unknown areas, and 
requires from those entering it 
considerable time spent on acquir- 
ing basic knowledge. That is yet 
another lure. 
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ONTREAL — Squashed be- 
tween the on and off ramps of an 
expressway in downtown Mon- 

_ ireal was a desolate, rubble- 

strewn vacant lot. And in a city Tilled with just 
such scruffy patches of forgotten wasteland, it 
was among the bleakest, dreariest and most 
neglected lots of all. 

For about two decades, the lot was left to 
gather dust, weeds, broken beer bottles and 
other discarded remnants of contemporary city 
living. 

But today, as the result of a forceful vision 
and a sustained commitment, it is a gem of a 
sculpture garden that has received glowing 
reviews from around the world. 

The imagination and virion belong to Mel- 
vin Qtarney, a 55-year-old Montreal artist and 
architect who has built an international career 
by combining his two passions. “I'm an artist 
who uses architecture as my medium,” says 
Ctaaraey, a graduate of the Yale school of 
architecture, who represented Canada at the 
1986 Venice Biennale. 

The m m mi i mem belongs to Phyllis Lam- 
bert, the founder, director and chief benefactor 
of the Canadian Centre for Architecture. The 
CCA, as it is known here, lies on the opposite 
side of a broad boulevard from Chantey's 
park, which serves as the museum's gardens. 

The park is a dense series of meticulously 
constructed spaces, each with its own particu- 
lar purpose, mood and set of references. \et, 
every element fits into a highly integrated 
whole. The central focus of the park is a son of 
instant folly: a two-story-high concrete shape 
that echoes' the facade of Shaughnessy House, 
the elegant mansion that serves as the nucleus 
for the CCA. Charne/s modern-day folly 
staves to lie his park visually with the architec- 
ture museum, while providing a touch of frivol- 
ity and even black humor. , 

In an era dominated by the ethos that the 
latest in everything is supposed to be the best, 
Chamey has built a monument that is new and 



Groffit? '■ 


Sculptures in the museum gar- 
dens designed by Melvin Chamey 

essentially useless, while the real thing— old in 
North American terms — lies useful, purpose- 
ful and full of vigor only a stone s throw away. 

On one side of the park is an orchwd. with 
apple trees planted in neat rows. On the other 
kT meadow. Both the orchard and the mead- 
ow hark back to the days when this land, now 
at the western edge of Montreal's downtown 
core, was used by farmers. As with every detail 
of the park, the orchard and meadow provide a 
rich, landscaped history lesson. 

At the back of the garden, following the edge 
of an escarpment that overlooks one of Mon- 


treal's poorer neighborhoods, is a senes of 10 

allegorical columns. 

Each column is a unique sculpture as wen as 
an architectural totem, with all key elements 
referring to the urban vista below. Gram eleva- 
tors are transformed into mini-Greek temples. 
Chimnev sucks become the basis for a quirky, 
abstract sculptural form. Familiar building fa- 
cades have been deconstructed, seemingly 
blown apart, and then put back together at odd 
angles and with offbeat juxtapositions. 

This is Chamey s personalized history lesson 

the history of Montreal, the history of 

architecture, the history of what has been lost 
and what may be lost unless Montrealers be- 
come more conscious and respectful of their 

environment. . , 

“The whole idea of this garden is to provide 
a collective minor,” Chamey said, “A garden, 
by its very nature, is an artificial paradise. ... 
But in this case, the city is noi the counterpoint 
for the garden but its ultimate idealization. 

Chamey ihinks it is a vastly different matter 
creatine a sculpture garden in North America 
than it is in Europe, largely because of the lack 
of a past “In Europe, you have the fedmg that 
cverv square centimeter has been worked oyer 
by lime!” he said. “Here, we have the tradition 

In order to place his garden in a amtaa, 
Chamey had first to conjure up one. In North 
America, the relationship between site and 
history is very different than it is in Europe. 
Here we amply don't have one. So for the 
gardens, I had to virtually create a history, then 
take it apart and reconstruct it- . 

For the S22 million CCA gardens, which 
were officially opened last September, “the 
first gesture is to put a site on a sue, Chamey 
said. “In essence, the site of this garden was a 
non-site." He added, “I had to bnng out a 

lingering presence of the past It has to do 

with a play on absence and on presence. 

Ann Duncan 
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ONTREAL — 
Phyllis Lambert 
could have frittered 
* — her life away on vir- 
tually any frivolous pursuit of her 
choice. After aU, as an heiress to 
the Bronfman liquor fortune, she 
is cer tainl y one ot the richest peo- 
ple in Canada. 

Instead, however. Lambert 
chose — and continues to choose 
— to pour up to 10 hours a day 

seven days a wetik into her abiding 

passion: architecture. 

As riie explained in an interview 
recently: “If life was just a shop- 

« or it at the end bufalot 
of goods and very tittle money.” 

However, by dedica ti ng time 
and energy to matters of the mind 

and the spirit, then tife becomes an 

ever-expanding process, she said, 
“You will never run out of intel- 
lectual pursuits, out of ideas to 
consider, museums to go to, con- 
certs to attend, books to read." 

Besides. Lambert added, “The 
material view of life has to change. 
There’s amply not enough to go 
around.” 

A trained architect, with a mas- 
ter’s degree in architecture from 
Illinois Institute of Technology, 
since 1974 Lambert has spear- 
headed efforts to save Montreal's 
historical homes and neighbor- 
hoods from the demolition that 
has already left much of the city’s 
past in ruin. 

At 64, die is as often to be found 
demonstrating for some architec- 
tural cause as doing research for 
the first in-depth look at 18th- 
centoxy Montreal for an exhibi- 
tion during the city’s 250th birth- 
day celebrations in 1992 or giving 
a public lecture about the need to 


nurture the individual qualities of 
dty neighborhoods. 

For her efforts. Lambert has 
been accorded dozens of honors, 
j poinding honorary doctorates, the 
American Institute of Architects’ 
coveted 25-year award of excel- 
lence, and France’s Mfcdaille de 
F Academic <T Architecture. She is 
also an officer of the Order of 
c flnndn, (Hie of the country’s high- 
est honors. 

But her latest achievement is, 
without question, her most signifi- 
cant. Virtually singlehandfidly, she 
has founded, created and financed 
the Ganariian Centre for Architec- 
ture, the most all-encompassing 
institute devoted to architecture in 
the world. 

Elsewhere, there are influential 
architecture libraries, archives, 
scholarly research centos and mu- 
seums. But only at the Ca na d i a n 
Centre are all these activities 
brought together under one roof. 

As the architecture critic Paul 
GtMberger once wrote in The 
New York Times: “If the Canadi- 
an Centre for Architecture were 
just a bit better known, and if h 
cast its net wider to indnde all the 
visual arts, then it might be just 
confused with the Getty Museum 
in California. For the Cana dian 
Centre, tike the Getty, is an im- 
mensely ambitious museum and 
research center, financed by the 
foresight of a angle donor. 

“like the Getty, it has built up a 
collection of extraordinary stature 
in a remarkably brief time. And 
like the Getty, it is staffed by a 
cadre of serious scholars, who la- 
bor in an environment that their 
colleagues in older institutions 

Statistics give some idea of its 
size and scope. According to Mau- 
rice Boucher, die Canadian Coir 
tie’s communications coordinator, 
the institution's library has more 
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than 135,000 volumes, some ftom 
the 15th century, and is one of the 
three largest architectural libraries 
in the world. Its photography ar- 
chives indude at least 45jOO0 
items, making it the hugest collec- 
tion of its land in the world. It 
owns more than 25,000 pri nts and 
drawings to do with architecture 
Again, that coOectioo is one of the 
largest of Us kind in the world. 
And its archives contain more 
than 250,000 items. 

Since its building opened m 
May 1989, die CCA has organized 

and presented a scries of world- 
public exhibitions that have 
attracted more than 1 12,000 visi- 
tois. The exhibitions have ranpd 
from a show about architectural 

toys to the history of the Panthecm 

in Paris. 

A ND one of the CCA’s 
biggest attractions is 
the very building that 
houses iL Designed by 
the Montreal architect Peter Rose, 
with Lambert acting as consuhmg 
architect, it has had rare reviews 
from virtually every quarter. 

Atthehcartof themstitutumis 

Shaughnessy House, a handsome 
1874 graystone mansion that 
Lambert bought in the 1970s to 
save from being destroyed by do-, 
velopers. Wrap'pec around 
Shfliighnessy House on three ades, 
roughly in the shape of a capital E, 
is Rose's 1 0,800-square-metcr 
( 1 20 , 000 -square-f oot) addition. ^ 
From me outride," MS' wodc 
seems a bit cold. There are tong 
expanses of flat graystcnc, the tra- 
ditional bufldmg material of Mon- 
treaL broken only by an aluminum 
cornice. When the CCA opened. 
Rose told Maclean's, a Canadian 
weekly newsmagazine, that the 

understated C8lnmess of the build- 
ing was critique of bufldmgs 
that tefl you too mnefa too quickly 
and then don’t have a lot to say 
after that” 

Inride^the building does exactly 
that. That's an exquisite refine- 
ment. a cerebral elegance and an 
uncommon thoughtfulness about 
literally every deteQ. 

Two of the CGA’s five stories— 


the ones devoted to preserving 
works and to storin g archiv al ma- 
ft yjalu . — are underground. The 
result is that Rose’s bmkfina never 


„ the most remarkable 

die CCA stems from its 

financing. Lambert has been the 
mam source of money for . die. 
CCA, its briktinK, its collections 
and its Staff of 100. 

Officially, the bmkEng cost $48 
million, the CCA invested S55 m3- 
hon mils coflections and the orga- 
nization costs S8 uhIImhi a year to 

ran. But various experts have esti- 
mated, only on die condition diat 



dre figures for the capital costs . 

and the collections are very low. 

The federal and provincial gov- 
ernments each pumped S4 million 
into the CCA’s capital exists, and 
various levels of government have 
riven grants for particular pro- 
tects. 

Why does Lambert pour so ’ 
much- time, energy *nd money — 
she doesn’t tike to talk about this 
aspect of her. commitment - — mtb~ 
theCCA? . 

Simply because she believes that 

buildings, and by extension cities, 
are under siege on numerous 
fronts, jsdndiag from devdqpos, 

cars,poflutkreunenB^dffliieapol- 
itiaansaridvriiatshe rallsalaacof • 
congnunity. ■ . • 

rin a world that is more, and 
m loro HrbanrEed,- cities vm places - 
of distress,” she said. "We omtpe 
bufldngsfikew&diangeadvertis- 
rwg . . And in Canada, we have a 
special pro bten. We don'trespect 
ourselves.’*;. ' - • 

Bnt she is convinced that 
duougjhknbMedge and increased 
awareness, the pubtic can posaMy 
begin to start turning things 
around. 

• “In a way, we are like a nature 
jaeserve,” sfe said. “But architec- 
ture museums, afl architecture inii- 
seums, hare to hare a pro-active 
view..We hare to fight 

Aim DUNCAN is the art critic of 
The Montreal Gazette. 
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£28,000. Had it not been for a 
commission bid in the auctioneer’s 
book that was setway bdow the 
low estimate, Vuillard's pastel 
Study of a room in the Louvre 
sculpture department would have 
jone the same way. Some wily 

professional thus got it for £33,000 

instead of the “£50,000-£60,0Q(r 
gtma tef plus premium) suggested 

Significantly, the day was saved 
first by an artist who has not been 
much hyped Yves Tanguy's “Sur- 
realist Landscape” went up to 
£32.000. The second and most im- 
portant score was made by Joan 
Mi to, who, like other Spanish art- 
ists, has a spontaneous buoyant 
constituency that needs no prod- 
ding. “Pereomtage et Oiseau dans 
la Nuit," dated March 31, 1970, 
sailed to an unexpected £363,000, 
nearly 250 percent above the high 
estimate. 

Other small successes under- 
lined the inherent vigor of the 
market when nothing is done to 
stimulate it by artifiml means. A 
long gouache' landscape 19.6 by 
64.2 centimeters (7.6 by 25 inches) 
painted by Rouault in 1914 on two 
strips of paper was far from being 
easily salable. It did extremely 
well at £80,300. Later, a Suprema- 
tist relief of the Vitebsk group, 
which called itself Unoyis, went 
np to £61.600, far above the high 
estimate. This is a feat for an un- 
signed work, identified merely by 
an inscription painted in Cyrillic 
letters on the side. But the work 
happens to be good. 

Most interesting, perhaps, was 
-i Sotheby's sale of Contemporary 

Art on March 22. While Christie's 
sale in the same line flopped in the 
e. afternoon, Hugues Joffre, the 

r skilled Sotheby's director, came 

~t out creditably with a 17-percent 

buy-in rate. He had helped himself 
by shrewdly laying emphasis on 
s the Cobra group and Spanish art 
) off re was proven right on both 
counts. A "landscape” 

* more like abstract swnis by 

Appel went up to £121,000, much 
more than what it had cost the late 
/£ Henry Ford 2d at auction. On the 
~ other band, his other Cobra school 
buys turned out to be tosses if 
assessed in investment terms, re- 
minding one that baying at anc- 



Drouot, Slowly, Tries to Change 


A 1951 composition by Hans Harttms fetched £253,000 at Sotheby's in March. 


tion, loudly and visibly, with a 
high profile such as Ford's, is a 
recipe for financial loss. 

A remarkable indication of just 
bow far the market is prepared to 
go came with a 1951 composition 
by Hans Hartung that had been 
seen at Drouot, in Guy Loudmer's 
sale of October 1990. It was then 
bought in at 2.95 million francs 
(abou t $600,000). Joffre wisely re- 
frained from reminding prospeo- 
tive buyers of the picture's earlier 
mShap, but, equally wisely, forced 
the estimate down to £150,000- 
£200,000 (plus premium) and sold 
it, to his own delight, for £253,000. 

W ITHIN three weeks, 
the Hoppenot sale in 
Paris bore out the 
London verdict: 
There is plenty of cash available 
for bona fide art, fresh to the mar- 
ket and untainted by the suspicion 
of speculation. The minute suspi- 
cion sets in, however, the art is 
dead. No one could be left in 
doubt about the readiness at cash 
to go Into art when a late stiQ life 
by Braque, done around 1928- 
1930, climbed to 5.2 million 
francs, followed 15 minutes later 
by an indifferent and rare Cubist 
Juan Gris of 1913 that soared far 
above the high estimate lo end up 
at 14.6 ntiSkm francs. 

Concerning the havoc wrought 
by the suspicion of speculation, 
rightly or wrongly, there was no 
doubt either that day. Inserted in 
the Hoppenot catalogue with a 
discreet caveat, mcomprehensible 


to anyone not used to reading the 
fine print of auction bouse prose, 

' was a Fauve landscape by Braque, 
“L’Estaque,” dated 1906. The en- 
try says collection fTim amateur. 
indicating that the owner was not 
Hoppenot — and, dearly, no “am- 
ateur in the English sense. He 
hoped, plausibly, that his Braque, 
as rare as the Cubist Gris, would 
be carried by the Hoppenot tide. 
This was not to be. Jean-Claude 
Binoche lamely took bids and 
made a pretense of knocking it 
down monsieur, la-bas" ) at 17 
millio n francs. There was no such 
bidder. When a string of other 
20th-century paintings entered in 
a dim supplement slipped into the 
hardback catalogue followed, 
most crashed as wefl. 

But as soon as the Hoppenot 
sale resumed, first with myriad 
small bronze and terra cotta curios 
from the Middle East, then with 
some fine Chinese antiquities, the 
buyers were bidding again, ready 
to pay and even overpay. 

Indeed, the combined effect of 
the rejection of speculation and 
the readiness to pay high prices 
has been reverberating across the 
board.There was a startling case 
of it in New York on March 26. 
Christie's was holding a sale of 
Japanese art in which many items 
did extremely wdL Yet, it missed 
oat on its star piece through some 
miscalculation. 

This was a pair of extremely 
rare six-leaf screens of the second 
quarter of the 17th ceatuiy, paint- 
ed in lacquer on gold leaf. The 


owner was a rich retired American 
businessman identified by name 
and it should have gone without a 
hitch. A year earlier, another pair 
.of six-leaf lacquer screens of the 
17th century belonging to Gruber 
and then estimated to be worth 
$400,000 to 5600,000 had jumped 
to $1.76 millioa. 

Christie's unfortunate mistake 
was apparently to multiply that 
price threefold and give it as the 
estimate to those making inqui- 
ries, hours before the sale. 

According to the leading Euro- 
pean leader in top-quality Far 
Eastern art, Giuseppe Eskenari, 
the estimate mumbled in muffled 
tones was "$5-56 million 

“I cannot imagine any of the 
Japanese screens still available on 
the market bong worth $5 mil- 
lion,” PjJfwiayi commented. “No 
one put up his paddle. We all 
stayed with our hinds down.” 

Others may repeat the miscalcu- 
lation, if not on the same scale. 

On April 15, Sotheby's, associ- 
ated with Sefbo, auctioned in To- 
kyo the Walter Amstutz collection 
of Japanese and Chinese prints. 

Despite the quality of the prints, 
estimates acted as deterrents. For- 
it of the faints offered 
to sefl. 

The raiders may be gone, but 
not all the lessons of recent events 
have yet been fully assimilated. 


SOUREN MEUKL4N is the art 
editor of the International Herald 
Tribune. 


By Soaren Metikian 

P ARIS — The wheels of 
change are grinding at 
Drooot. so slowly that 
motion is barely percep- 
tible from the outside. But the 
spell that prevented any change 
has been broken at last. 

In the spring of 1989, the Paris 
auctioneers — the Compagnie des 
Commissaires-Priseurs de Paris — 
look the unprecedented step in 
French annals of seeking outside 
advice. Turning to a leading 
American firm of international 
lawyers, Jones, Day, Reavis & Po- 
gue, they requested an opinion on 
their legal structure, the market 
implications of their activity and 
an audit of their financial situa- 
tion. The lawyer who led the con- 
sultancy was James Ligbtburn and 
the art market consultant was this 
writer. 

The upshot of the two-volume 
report submitted to the selected 
committee of the Paris Chamber 
of Auctioneers was that the strait- 
jacket of statutory regulations that 
went back to a royal edict of 1556, 
which had been updated in 1801, 
had to be cast aside. 

It was no longer possible to 
ding to rules that ef fectivdy elimi- 
nated the instant retribution dealt 
by open competition, and doomed 
the system lo inefficiency. Those 
who wanted to become auction- 
eers did so after passing an exam 
organized by the Ministry of Jus- 
tice and after findin g an auction- 
eer willing to hand over his tenure 
to them, at a price determined ac- 
cording to a complex ministerial 
tariff. The Chamber of Auction- 
eers would then approve the deal 
and the Ministry of Justice would 
appoint the auctioneer. 

Only French nationals were al- 
lowed to apply. Once appointed, 
the auctioneer was entitled to con- 
duct auctions within his legal terri- 
tory — Paris, if he was a Parisian, 
including a few suburbs. There 
were 73 auctioneering groups, 
numbering 101 auctioneers; most 
were far too small to be effidenL 
Today, there are 74 groups and 
105 auctioneers. Appointment 
rules have changed and since Jan- 
uary 1991, French nationality is 
no longer required EC citizenship 
is enou gh But no foreigner has 
been appointed or has even ap- 
plied The geographical restric- 
tions within France have become 
hazier since Jan. 27, when a vote 



was passed by an assembly of 
French auctioneers. But no “pro- 
vincial,” as the Parisians put it 
with an implicitly derogatory nu- 
ance, has yet conducted an' auc- 
tion at Drouot Most significantly, 
perhaps, the daily auction routine 
is still pretty much the same. 

On Jan. 25, 1 wandered by acci- 
dent into Room 15 in the base- 
ment The fairly unkempt appear- 
ance of the attendance resembled 
that seen at Paris junk sales. Non- 
descript furniture of ill-defined 
period with very little style lined 
the walls. It was 3:10 P.M. and 
they were still dispersing “glazed 
pieces, 1 ' or sous-verre, which, at 
mixed sales, come before three- 
dimensional objects. 

To my surprise, 1 recognized 
Rfcmi Ader, one of the four auc- 
tioneers in the Ader- Picard- T ajan 
group, which is by far the first 
Paris group. He had just knocked 
down a lot consisting of “one pic- 
ture and one sous-verre," sold for 
400 francs plus premium, which — 
up to 15,0D0 francs — is set at 
12.674 percent The next lot went 
for 10 francs (at that time, just 
under $2). It was followed by 
“three framed pieces” — land- 


Surging Demand for Objects Indicates Return to Tradition 
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■“* seuin coSectioas and had a file for 
p ■ every piece miter possession. 

When the best objects in her 
collection were displayed at Chris- 
* tie’s in Paris during a four-day 
: V preview, the most experienced 
connoisseurs gasped in surprise. 
The collection bad never been ex- 
hibited. Many important vessels 
were unknown or forgotten after 
having remained out of the market 
for at least two decades and, often, 
considerably longer. The sale went 
fantastically wetL 
Among die more remarkable 
features of the co&ectioa was a- 
large number of exmnsite white 
jrcelain groups from Saint 
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its pieces within the years 1732- 

1 738. They were originally »ld by 
Adolphe Lion of Pans to Thelma 
Chrysler Fey, whose own porce- 
lain was auctioned at Parke-Ber- 
net on M&nr 16, 1959. There, a 
splendid patrol circular soap-and- 


_ ' 'boxes was 
tone for $2,600. 

22, this year, the price paid by a 
London dealer was $55,000. 

Museums operated behind the 
scenes. Professionals say the 
Wadsworth Athenaeum was the 
actual buyer of a magnificent 
kuetie and cover molded with 
sprays. It was ostensibly acquired 
by the Paris dealer Bernard 
Dragescu for $17,600. 

When the largest and most per- 
fect group of Sevres biscut figures 
ever assembled by a private owner 
within living memory came up, it 
was the turn of the British Muse- 
um to become involved. 

Dealers are convinced the mu- 
seum bought the unique group of 
Sle&ns embraced by a nymph 
with other nymphs sleeping and 
naked childr en frolicking about. 
Annin Allen, the London special- 
ist, paid $30,800 to get it, more 
than three times the high estimate. 
Made up from figures carefully 
modded separately, it derives con- 
siderable documentary impor- 


tance from the date, 17 59, and 
monogram — LT for “Letour- 
neur” — incised on the base. Just 
the kind of ware the museum gpes 
in for. 

C ollectors fought 
bitterly to get what they 
wanted. Taken all 
round, it was one of 
those days of intense excitement 
remembered years later by those 
who were there. Was this a unique 
occasion that doesn't say much 
about the market as a whole? 

Hardly. The Salon du Dessin, 
which opened on April 9 and 
dosed five days later, demonstrat- 
ed that the areas of collecting that 
have always been it the heart of 
the European tradition are making 
a spectacular comeback. The suc- 
cess of the first commercial fair 
devoted to drawings surprised 
even the most experienced of its 
participants. 

Bruno de Baysex. a leading deal- 
er in Old Master drawings, said 
that despite his vantage point as 


an expert at Drouot actions, he 
was mscovering only now that 
there were about three times as 
many seriously interested collec- 
tors in Paris as be had thought. On 
opening night, more than 7,000 
viators streamed in. An additional 
5,000 followed in the next four 
days. 

As the salon dosed on April 14, 
most of the dealers were ecstatic. 
This was true erf the powers that be 
such as De Bayser or Hague ue 
B&ts, who parted with a 700,000 
franc study in sepia and wash by 
Guercino. But it equally applies to 
very young dealers such as 25- 
year-oki Emmanuel Moatti, who 
sold one of the finest Roman views 
in existence by Jean Victor Nicolle 
for 140,000 franca 

Indeed, the 18th century was 
modi in demand. Works by fam- 
ous masters went first. On opening 
night, Frangrxs Boucher's sketch 
of a young gal was one of nine 


drawings sold by Hubert Proute, a 
third-generation deala, known 
among collectors the world over 
for his prints as weD as his draw- 
ings. Rarefied artists followed. On 
the fourth day, Helfcne BucaiDe of 
the Galerie de la Scala sold a 
40,000 franc red chalk study of a 

man training a dog by the subtle if 
little-known Jtrdme Francis 
Ghamercau. 


There was a festive atmosphere 
about it all. Visitors seemed to be 
enjoying being there as much as 
buying It felt like a gathering of 
cronies. Tradition with a capital T 
was being celebrated with the zest 

ventecP from giving vent to their 
deepest reelings. 

Souren Melikian 




DRAWINGS BY 
PAINTERS AND SCULPTORS 

March 21 - May 4 
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Id honour of listing's 100th 
Annitersary. an important 
-exhibition wffi be held from April 
Jg u> July 12. 1991 at the Galerie 
Daniel Malinguc. °P* n for 
viewing from 10;30 - 12:30 pjn. 
and from 2:30 - 6;30 p.m. I except 
Sundays and Monday mornings)- 


.v^Llk’Cal 


GUDEA GALLERY 

Fine Art of Ancient Civilizations 
22, rue Bonaparte, 75006 Pturii 

We sell and buy worldwide 
Suppliers to major museums 

TeL: 83 U) 46 33 78 62 (11 a.m. - 7 p.m.) 

Fjcc 33 (1) 46 33 42 30. 


ALAIN de MONBRISON 

PRIMITIVE ART - ANTIQUITIES 

Member of the French Association 
of Professional Art Experts 


2, RUE DES REAUX-ARTS, 75006 PARIS 
TEL : 46-34.05-20 - FAX s 46.34.67.25 


Galerie Brigitte Schehade 

44 ru n dos Tournafics. 75004 Paris - Tel: ( 1) 42 77 96 74 

BOURGEOIS -POTAGE 

April IS - May 20. 1991 


SCULPTURES 

Beuys 
Brancusi 
Di Suvero 


Nash 


ARTIS MONTE - CARLO lto8uely - 


98000 Monte-Cado 
Tdl 93 25 63 00 fax- 93 50 48 92 


Exhibition ; April 25 - August 14 1991 



pidee unique- 38x15 cm 

galerie 

ETIENNE SASSI 
69, F*bg Saint-Ho no re 
75008 Paris 
Tef 42.66.36.63 


[KlGALEfflE/MAIGDAVAlA) 

1=1 <1, mode Seine -75006 Paris 
Ted: 43 26 05 44 

D. MIAU 

recent works 

April 26 - May 18 


POL BURY 

STANDS AND 
FOUNTAINS 


r/IRTCURML 


CARPETS & TAPESTRIES 

Manufacture in Aubusson, France 

Galerie roberf four 


Purchase & Sale 

Restoration - Expertise 
Estirr.otlons Transport & Instance free. 

L : . - : * j ■' ; 

; • L' L Lj: - ~ i ~ • 


GALERIE DU CYGNE 

19th & early 20th Century 
Fine European Paintings & Drawings 
Symbolism 

5, rue Princesse - 75006 Paris 
TeL: (1) 43 26 00 59, Fax: (1) 40 51 06 32 


WALLY FINDLAY 


New York - Chicago - Palm Beach - Paris 

2, Avenue Matignon — 48, Avenue Gabriel, 

75008 Paris. TeL: (1) 42.25.70.74. 

Tuesday - Saturday 10 ajn. to 1 p.m. - 2:30 to 7 p.m. 

GANTNER 

1 1 April - 21 May 


GALERIE ETERSO 


CANNES - NICE - FRANCE 

CESAR - ARMAN 

IRONS - BRONZES - ORIGINAL SCULPTURES 


GALERIE BEAUBOURG - NICE 

Showing permanently; 

MAC LET • QUIZET • Othon FRIESZ • Frank WILL 
D‘ESPARBES • HERBO • GAILLARDOT • Lydkr GERARD 
BERGER ■ STUPAR • LAVILLE • EMPI • URANOVSKY 
and exclusively: Roger BERTJN fb. 1915) 

5. Boulevard Gamhmtn. 06000 NICE - Tel.: 93.86.10.40 


scapes that looked like crude in- 
dustrial reproductions, knocked 
down at 150 francs: “a painting," 
which was a harbor view, at 650 
francs: another “oil-painting, 
some accidents" for 120 francs. 

More exciting bits appeared. A 
still life, with peaches filling a 
bowl, was dispatched on a 400 
franc bid. One of the group's head 
clerks presented in person a 
“lithograph by Jourdain" (600 
francs) and a “small panel by 
Maistre. with a dedication.” This 
was a seaside view, promptly expe- 
dited at 500 francs. There was no 
catalogue. It took about 15 min- 
utes to dispose of pieces adding up 
to a knockdown total of 2.230 
francs, for which the auctioneer- 
ing group wQl reward itself by tak- 
ing a cm of 3 to 4 percent. This 
was not a freak. Sales of this kind 
still take place every week. 

What may change all this is the 
new company set up last OcL 12, 
to be in charge of Drouot and to 
develop collective sales. Jacques 
Tajan and Guy Loudmer, both 
long opposed to any collective or- 
ganization, have been elected to iis 
board of directors, which has 10 
other members and an executive 
committee of five. These include 
the president of Lhe Chambre des 
Commissaires-Priseurs de Paris, 
JotS Marie MiDon: the secretary- 
general. Patrice Ziegler, who has a 
thorough grasp of how an auction 
house operates on the nuts-and- 
bolts level; Jacques Boussac, edi- 
tor of the Gazette de l'H6tel 
Drouot; Christian Anus, an auc- 
tioneer, and Jacques Rousseau, a 
financial manager. 

They set high hopes on “Drouot 
Estimation,” a service lo which the 
public will have free access to get 
au estimate on whatever is 
brought in and to have their goods 
processed to be included in a fu- 
ture auction. 

On April 19, Drouot SA bought 
the company owning the lease of a 
large antiques shop across the 
road and construction work is un- 
der way. “Drouot Estimation” 
should start operating in Septem- 
ber. Works of art will be systemat- 
ically referred to specialized ex- 
perts, instead of being 
perfunctorily examined by some 
auctioneer who happens lo be 
manning the bureau that day. as is 
the case now with Drouot- Every 


little bit helps. But it is rather late 
in the day — and far too little. 

T HE ONE plausible an- 
swer to the woes of 
Drouot would be to or- 
ganize collective sales in 
each category or, at the most, col- 
lective sales held by two rival 
groups, not three or four, and rule 
out solo performances. This won't 
happen. Personality clashes arc 
too vivid. 

Salable merchandise will con- 
tinue to cross the Channel Unless, 
perhaps, foreign groups, undaunt- 
ed by local red tape and by the 
latitude left to customs officials, 
which is unmatched elsewhere in 
the Western world, decide to set 
up shop here using one or the 
other of the French groups as a 
Trojan horse. 

In the meantime, Drouot looks 
increasingly depleted. The supply 
problem is hitting every auction 
house in the world. But as Drouot 
is very much thinner than its An- 
glo-Saxon rivals, it stands in dan- 
ger of turning into a skeleton long 
before its foreign competition if it 
does not change more rapidly. 


MOATTI 


OLD MASTER 
PAINTINGS & 
DRAWINGS 
SCULPTURE 
WORKS OF ART 




77, me des Saints-Pftres, 
75006 PARIS 
TeL: (1)4122.91.04 
Fax: (1)45.44.86.17 


CAILLEUX 

136, Faubourg St-Honorfc 75008 Paris 
TeL: 43 59 25 24. Fax: 42 25 95 1 1. 

Old Master Paintings & Drawings 



REN0U & P0YET 


Paintings and Drawings 


1 64, Faubourg Saint-Honore, 75008 PARIS 
Tel. 43 59 35 95 Fax-. 42 56 24 29 


HOPKINS - THOMAS 

IMPRESSIONIST AND MODERN PAINTINGS 

2. RUE DE MIROMESNIL 75008 PARIS FRANCE 
TEL t33.U42ti5 51 05 FAX: (33.1 1 42 66 l W2s 


GaleriE 1< 
Manuel NARVAEZ PATINO 


APRIL 11 

S MAY 18. 1991 

I 


19. RUE GUENEGAUD 
75006 PARIS 
TEL : 0)43.26. 15.41 
FAX .-0)43.29.41.48 


T&tossur.' 
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EDUCATION DIRECTORY 




WE'VE SPENT OVER ONE HUNDRED YEARS 
TRAINING THIS CENTURY'S LEADERS 
WE’RE NOW WORKING 
ON THE NEXT CENTURY'S 


Over the last one hundred yeas 
Wentworth graduates have led American government. 

the military, industry end commerce to new heights. 
The challenges In the 21 st Century will be even greater. 
Our young men will be ready 
Summer Camp Ages 7% - 14 
Summer School Grades 7 - 12 


WENTWORTH 

Military Academy 

Call Tel.: 816-259-2221 or Fax: 816-259-2677. 
Wentworth 1000 Washington, Lexington, MO 64067. 


MONTPELLIER SCHOOL 

OF 

INTERNATIONAL STUDIES 


Easeigaement sap6riettcprtv6 


MBA in International Management 

Bachelor Degrees: 

International Management 
International Relations 


Study Abroad Program: 

French Language & Culture 


MSIS is a new, private institution ol higher education, created to 
deliver U.S. system undergraduate and graduate degree programs 
in International startles. 

Under the agreement with the School of Management of the 
state University of New York at Buffalo, the undergraduate 
management and MBA programs are accredited by the Middle 
States Association of Colleges and Schools and by the American 
Assembly of Collegiate Schools of Business (AACSB). 


Admissions Office 

Montpelher School of International Studies 
Roe des Ecotes - 34830 Jacou, Prance. 
Phone: (S3) 67 59 10 93 - Fax: (33) 67 » 23 28. 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 


uuivjcauuJ nu'diuxu u aw nvni wuim iw — — - 

college placement record. Boarding enhanced by extensive travel. cuUunL 
recreational, and sport*, programs. Intensive Engttfi courses iraiunlf for 
non-native speakers. 

For catalog and further information please contact: 

Salzburg bileruatioaal Preparatory School 
Moosinuse 106a, 5020 Salzburg. Austria 
Telephone: (431 6624S4617 or 824618 - Fax; 824555 - Telex: 632476 



SPANISH & ENGLISH COURSES IN SPAIN 


. SmaS grows intensive tegular and academic open ai year round. 

A' All levete SUMMER PROGRAM: 

A.grnij(i = July Ist-Juty30tfi D.group = August 1 st-August 31 st 

8 groups July 1st- July 15th E.grairp = August Ist-Aunust 15th 

^ r. nmim . .inhi iSHi..iitu ami F -STOOD . August 15tti-AUQUSt 31st 


Cnraun = July l5th-JiAy 30th F-grouD* August 15i 
l-X ion twcMywei room and tnanl Guam ms. Opurri wps. 


Ftammgo. Sedans. Spansh Guta Oases Wiretounng 


Schiller 

International University 




in London - Paris - 
Strasbourg - Madrid • 
Heidelberg - Berlin - 
Engelberg (Switzerland) 


m 


Schiller students now have the unique choice 
of studying on Schiller campuses in the USA 
as well as in Europe without losing time or 
credits during their inter-campus transfer 
and with instruction in English at all 
campuses. Programs include:- 


rryi ■ International Business Administration 
j . M ~g ■ International Hotel/Tourism Management 
•‘HjjT' ■ International Relations & Diplomacy 

■ Computer Systems Management 

■ Economics ■ Engineering Management 
■Commercial Art ■ Pre-Medicine 

■ Pre-Engineering ■ Languages etc. 


SCHILLER INTERNATIONAL UNIVERSITY 


Qept HT1F-51 Waterloo Road -London SE1 8TX 
Tel: (071) 928-8484 -Fax: (071) 620 1226 -Telex: 8812438 SCOLG 

Accredit'd nwtnb*» ates Wntwigion. P C US* 


THE FUTURE OF FORESTS LIES 


IN THE WISE USE OF WOOD 


▲ Hefp direct that future with a 5 year B.Sc. degree 
in Forest Products Technology or a l year Graduate 
Diploma in Timber Studies with Management - from a 
dynamic and internationally acclaimed College- 
situated close to London and Oxford. 


PROGRAMME HIGHLIGHTS 

• Global Environmental Strategy 

• Business Environment 

• State of the Art -Wood Technologies 


A For Information please contact: 

The Assistant Registrar— Admissions 
The Buckinghamshire College, Newland Park 
Corelands Lane. Chalfont St Giles 
Buckinghamshire — England 
HP8AAD 


Fax: 02407 71954 Tel: 02407 4441 


The 


BUCKINGHAMSHIRE 


COLLEGE 




TASIS: 


American Education 
European Tradition 


Switzerland • England . Greece 


Challenging U.S. college-prep 
education for international students 
in ocarch of success in the 1990‘s. 
Fully accredited boarding and day 
programs, ages 4-18. Unique PC 
Year. Summer Language Programs. 


35 Yews of 
American Education 




The American School in Switzerland, Ext. 31. Ol 6926 McoUguola 
Td CW1) 546471 F»s (05U) 542364 or 


TASfS England, Ejl 31. Coldbuhour Lane, Tnoive. Surrey 
Td (0932)565252 F.aflMa 564644 



STUDY PROGRAMS 


IN FRANCE... 

DISCOVER THE 
BEHIND THE SCENES of 

•FUttAKR «nrrEBKKD£SC?f 

• FASHION •LANGUAGE 
*"»■* ve*, apaimafodl IcnU, 


• ACADEMIC YEAR 
Orlober thru Mav 

• SPRING TERM 
Februarvlhru May 

• 4 WEEK workshop/semlnars 


• SEJCRI 
1ms* 


(be rear in ail disciplines 

if Paris fashion 


of Paris fashion 

wnm- Febneiy & September 
ado fttfiwfter 


iMaeanv Car fin lln i iduiMatton 
MIB AMERICAN ACADEMY 
9 rw 4n Indm- TIMS M 
7*4=432X3509 
Par 43 54 ST 98 


SrtrTcyreraaSncs). Uartdte. Tatoera ifcla Relna. and UnOal Hold 1 
Art kx Mdeotape tree o» cnage 


.etc n Costa da 
onraar program 


mCBIT BTUOLTUULEaiWIGE 

Ml <k Amfrfcs. 2MB - JSOM KM Bom • Td J4-1-3S5 »*-522 UJ * - Fa 3*-l -SB 10 S7-S42 13 39 


FRANC! 



AMERICAN INTERNATIONAL SCHOOL 
NICE -FRANCE 

Four One Week Summer Camp Programs: 

Wind Surfing-Kayak-Rock Ctimbing-Mt Biking-HikmgTamping 
TeL: (33) 93 21 04 00 -Fax: (33) 93 21 69 11 


4 UNIVERSHE DE LA SORBONNE 


NOUYELLE — PARIS III 

||||||i Welcomes sluderts and teachers wishing to learn or to perfect 
HSH their knowledge of French language, Eterature & dvihsatioa 
1 Year Diploma P rog rams : French Culture, Civilisation & 
Literature, fl unit FFi 330, ail units FF266G). 

Uitivenity Curriculum: University degree in French Studies far 
foreigners. (3 year joint program with the Modem Literature & 
Linguistics department also available). (Free of charge). 

IflBfl twy Courses: Language courses (al) levels, )5 hrs per week, 
FF3370 per semester: Oct 1 - Jan.; Feb. to June 15). Diploma of French 
Language & linguistic Studies (13 hours per week, FF2D90). 

Placement tests September 23 to October 77, 1991. 

AH students accepted in the dfferent prog r am s must be registered at Peris HI. 
(Registration fee: FF600). 

Contact: UFK Dtdocfique du frgngofc Longue E trang w e. 

46, rue SaM-Jacques, 75005 PARIS. TeL 40 46 29 35 / 40 46 29 29 
-Centre Censier: 73, rue de Santa*, 75005 PAMS. TeL: 45 87 41 2?- 


' A Dynamic Career in 

PURCHASING & LOGISTICS 
\ . MANAGEMENT 


_With Europe’s first MBA specialized m 

PURCHASING & LOGISTICS MANAGEMENT 
situated on the 

French Geneva Campus, 

1902’s European Crossroads. 


A MASTER OF »■«£ 

AMASTER IN MANAGME^a 


I A RESEARCH CENTER. coordinating projects al a European 
level , j 

k» sw—n > TrHtifut* nf Pwrhasnt Mana^tnotl is sponsored 


'^^SAkaUl. m Cerestar (<rf&fP° Ferruzn), Noha, 
Peddney, PiaBps, Renault, and supported by: 

The European Community, the Regkwud Government of Rhone 
AJpeTtiteHade. Satoie County, and several other European 
foundations and organisations. 

THE EUROPEAN INSTITUTE 



FRENCH GENEVA CAMPUS — AtbcoaBgfrfiflg 
INTERNATIONAL BUSINESS PARK 
74166 ARCHAMPS - FRANCE 
TEL: (33) 503L5A78 - FAX: (33) 503136^0. 


I would tiles to have more information about the European 
institute of Purchasing Management 

tinmer _ U . — 

Surname: -_ - _ — • 

Address: • - : 


Country: 
Phone: __ 




CMRE EXP0UM04TAL P*ETUDE DE LA QVIUSATiON FRAN^AKE 

Assode a I’Universite de Paris^orfoonne • 


SPECIAL SEMINARS 

These courses, lasting from 1 to 4 weeks ore given by eminent speoaBsts-They can be 
organized at the request of groups wishing to increase their knowledge in the human 
sciences flaw, economics, socks sciences, etc J and to establish contacts with professionals 


Simultaneous translation. 


Apply to: Pierre BRUNEL, Director 
1 rue Victor Cousin. 75005 Paris, tel. (1)4044 2211 «t. : 26J7. 


MAXIM S IN ) I'K NATIONAL 
INS 11 i t TK SCHOOL Ol- 

HOTEL .ma.\a<;e.ml:nt 


HOSPITALITY INDISTRV 


i-ar micrnaUi’n;;! 


r.o'.ol r.'.urur^cn'.oni citvoer 


MASTER IN. 


HOTEL MANAGEMENT 


Study incnglish. inicnsivc 
lijiniiii: and practical 
experience in the 
hospitality industry 


vinnssiox 

1 'l >o;ir 

15 jc. ULsh sdn"rl l)i;>li>nvj 

2 ml \o.:r 

in s. m !', 1)11 O.'T.Kiiii V 

■vr i 


Ivnirv in October t l >‘>l 




tuo >cars 


I-’<»r fiirlfuT iubtrncaliitn - 


fl) 42 66 66 82 


FAX: -17 42 57 22 TELEX: 281 003F 


"L RIF. DL FAl BUI R(J SAtNT-HOMiRl 
75'JUS PARLS FfCWCE 


offers 

MASTER'S DEGREES 

In ’ 

• BU9NESS AOMWISIRAHON 

• coM^tffORMftnoNSvsrais 

• HUMAN RESOURCE HXJCAHON 

• INTfflNATIONAL MANAGBOfT 

• INTERNATIONAL RBAHONS 

and aiso 

• PR0FBS10NAL DEVELOPMENT 
PROGRAMS 


171 UarteddeanJM 090 Brussels 
Tel - 32 (2) 47B -79foF cr 47M242 

ReoErt's Cdfege. Inner Circle. 
Hegas's Part:, London NW1 4NS. 
Tel.74 (71)487-7643 Fax 487-7B45. 
Fate 

49. me Pien&Charran. 75008 Paris 
Td :33 m 42-56-1 W4 
Fax. 40 7401 4! 

Ream 

Va fld Crociserl 44. 001 B7 Rome 
TeL- 39 (6> 6788427 Fax 6798565. 


743 Bay State Road. Boston M4 QSJ5 
Tel. 1 (61 7) 353-3028. Fax 353-7120. 



•girtJi'jnnnrei urn 4c nos JBw m ’(Paul t'aten l 
FRENCH RIVIERA 

UNIVERSITY ENTRANCE WORLD-WIDE 

International Baccala ure ate since 1979. 

French Bac International Option since 1984. 

Bangui program. Priam? & secoodny. Day A boaiduig. Conpetitirc lees. 
Emporia a the Headmasia? Mr. ten HILL tH. TRJB2. 

Centre Intenjanooal dc Valboone - 06565 Valbonac Cedes. France 
TeL- (337 93 65 33 34 - Ext 446 - Fax: (33) 93 65 33 56 - Mhriiel: 3615 OVAL 
.. — — — *To4ay% education for Tomorrow* woHc T -. — — 



! TAe most renowned school for French s 

INSTITUT DE FRANC A/S 


i INTENSIVE COMPLETE IMMERSION course on the Riviera 
8 hrs per day with 2 meals 

For adults. 8 levels : Beginners I to Advanced n 
Next 4 week course etarta May 6, June 3 and ail year. _ 
06X30 YiSdnacfae/lSir - D27. Fnoec. Td VJ01 8844 F*x93 76'«17 i 


ENGUSH 

BUSINESS EXPERIENCE 


Trein (Xid voik in on company. 
Secretarial skSfa and Btsrasi 
Phase: (0273) 731352/727102 aaki 


EDUCATION LISTING 


EXECUTIVE EDUCATION 


The Executive MBA: "Step up yaur career without inremipting tt." Comaa 
The Graham School of Management / Sc Xavier Univeisty, 71, rue dn fg. 
Saint-Honorc, 75008 Paris. TeL: (1) 4i66.99.44. Far. ( 1 ) 47.42.57^2. 



BBA 



MBA 


nrisorCMago 


- ADMISSION REQUIREMENTS 
1 at yean Bac, tflgtr School 


2nd vow: BTS, DEUG, 
■Lkance* or oqu/vatent 


IEMVST-XAVIER UNIVERSITY 



FAX: 4742 5722-7n£fc2a «0 P 


71. RUE DU FAUBOURG 
SAINT-HONORE 
75008 PARIS 


TO LEASH RBK38R RARCE 
KSJDRHaUAJffitJAGfCDM 
-■ Mate - TBemgas - CWdten 
nLfl tat kri taantoo reM Mring 

2 tan 4 ctamn tan ita ita 
rnaws. svwfcg post ipox ucKn 

vAbwdrataj »nA. Q»*r t*»h W* nawdeta. 


ktatataniBJniMtaiBadBHSBta 
- • UQHKHtSBm&QMUB 

KX.33 85 74 B3 n ■ fort-35 85 74 87 25 


Send for 
: a free 


copy of the 


BVrEKNAnONAL 

EDUCATION 

GUIDE 


Write hoc 

Brooke PiDey, 

International Herald Tribune, ' 
181 Arcane Chadcs-de-GanBe. 
92521 NcuSly Cedex, France. . 


SUMMER 

SCHOOLS 



St. Clare’s 


f 


Oxford 


Kesideaiial College rith hig^xer scadonic standards and a friendly interoaiiaaal atma^ibae 

ENGLISH LANGUAGE COURSES 

A^b^YarBB4tabgihBriaqg ri n i fa£B^ALiqgy«jaisaiif»i«jrrillggk tmur fnnw 
ml Taos Rchriw cobqcs nAUe (Imit&flenba) iMnnunm age of stadeais B If I 


INTERNATIONAL BACCALAUREATE 


A too ri-aijai emoe jniog qufi&cstsn ftr ohesay aname in Ecaty 70 aaocml nsuas intiriBg 

UK sd USA. SkMe fat ssafaa vfcae sranda^ aiseaka m due bs bea h a nnier of annum. 


Details from: Barters GonJcn, (ffiT), St Oara^s. Oxfori 
139 Banbwj Rwd, Oxford OXZ 7AL 
T*L (44865) S2S3L Tdet SS7 379. Fsc (44 MS) 310001 




Enrich your child's education 

at this British international school in 
Sussex, & open their horizons — 
with an Intensive English Course. 


frr^Ai i‘)NAL v; H'At-1. 


ForwOJrtaSs:- 

Buckswood Grange: 0825-761666: Th 95392 






A Career in 
Health & Fitness 


Enrol now for a sucoesful well-paid career in 

die “ ’ _J ' 




WHY YOU MAY NEED 






mmmmm 



THE AMERICAN MBA 


B 


Beyond the scope of traditional business studies, this unique, 
essentially American program, has become the accepted international 
standard tor today's managers. 

In areas such as finance, marketing, statistical analysis, human 
resources, and strategic planning, you receive 12 months of intensive, 
interactive teaching, delivered hi English, by the University's 
distinguished professors. 

Participants study from September to Apnl at the University's 
Pans -La Defense facilities and then at the 300 acre Hartford campus 
in Connecticut, USA. This 16 course program of study may also be 
completed m evening courses over 2-3 years. 

250 students from 40 countries have graduated from our 
Paris -MBA program since 1985. Your Master of Business 
Administration Degree may also open doors tor you. Contact 


UNIVERSITY OF HARTFORD BUSRffiSS SCHOOL 


8, Terrasse Bellini. 92807 Pans-La Defense-Puteaux 
TeL : 49.00J9.6I - Fax : 47 7645 13. 
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Japan’s Corporate Webs 
Snarl Imports, Study Says 

By Patti Blusteii] 

Washington Post Service 

OKyO Japan’s giant corporate families restrict 

™ of forogn goods into the country’s domestic 
mancet? This is one of. the oldest and most contentious 
question s in the often' latter debate over U.S. -Japan 
da new research paper by a prominent economist now 
says the answer is yes. 

The paper, by Robert Z. Lawrence, a South African-born 
seniorf enow at the Brookings Institution, is causing teeth to 
gnash in Japanese officialdom and smiles to erupt among Ameri- 
can trade negotiators arid business leaders. 

is because . it provides the most solid evidence to date 
backing the U.S. position on a 



trade, 


Lawrence’s paper 
upsets Tokyo officials 
but pleases 
Americans. 
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hotly contested issue — 
whether tough trust busting 
measures should be taken 
again st ibckdretsu, as Japan’s 
closely knit corporate groups 
are called. 

“It’s as dose as you can get 
with thdse kinds of things to a 
smoking gun,” said David 
Hale, an economist who participated in a conference in Tokyo 
this week at which Mr. Lawrence presented his study. The 
conference was sponsored by the Japan Center for International 
Finance and the Washington-based Institute for International 
Economics. 

■ Nonsense, said another participant, Ryutaro Komiya, director 
. general of the Ministry of International Trade and Industry’s 
7 research institute. Mr. Lawrence “doesn’t understand what keir- 
etsu means” or how the groups work, Mr. Komiya charged. 

Rega rdless of which side is right, Mr. Lawrence's work is likely 
to provide fresh impetus for a U.S. assault on Japanese business 
practices. “It’s quite a significant article,” said l inn Williams, the 
deputy U.S. trade representative. 

O NE REASON for the importance of Mr. Lawrence's 
research is the reputation of Mr. Lawrence himself. 
Bearded and energetic, the 41 -year-old economist has 
staked out a position on trade issues that favors neither the 
“Japan-bashers” nor their foes, the “Chrysanthemum Club” 
members who defend Tokyo’s policies. He has criticized both 
Japan’s trade restrictions and the schemes advanced by Tokyo’s 
critics for erecting barriers against Japanese products. 

“Some people call me a Japan- basher, others say I'm a Chry- 
santhemum-crabber,” said Mr. Lawrence. “The fact is, Fm nei- 
ther, I just don’t like protectionism wherever 1 see it.” 

His study is aimed at what U.S. officials consider to be one of 
tiie most intractable problems foreign firms face in trying to 
crack the Japanese market Although Tokyo, acting under U.S. 
pressure, has lifted many of the tariffs and quotas that blocked 
imports in the past, so-called structural obstacles still limit 
foreign competition hen. 

„/• Chief among these, at least in the view of U.S. negotiators and 
jgjmany analysts, is the cozy relationship, among keiretsu member 
" " companies, which typically hold each other’s shares. 

Companies with famous names like Mitsui & Co., Mitsubishi 
Electric Corp. and Sumitomo Bank Ltd. actually are groups of 
companies, each of which owns part of the others. Their presi- 
dents meet frequently and the groups’ members are widely 
believed to favor doing business with others in the group rather 
than outriders. _ • 

But the Japanese government has stoutly resisted the idea that 
keiretsu are bad. Japanese officials cite studies showing that, for 
Example, anK>ag the six major keiretsu, only a small percentage of 
sides — • perhaps 10 percent to 12 percent — ”is made among 
members of the group. 

Indeed, keiretsu are one of the keys to Japan’s economic 
success, accordmg to Japanese officials', that view is shared by a 
number of foreign experts. That is because managers can focus on 
their companies’ long-term welfare, thanks to the fact that their 

^ - See SCENE, Pltge 14 
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Murdoch Selling U.S, Magazines to KKR U.S. Bank Fund 


By Geraldine Fabrikant 

New York Times Service 

NEW YORK — Rupert Mur- 
doch, the international publisher, 
has agreed to seD most of his maga- 
zines in the United States for more 
than $600 milli on, according to 
people involved in the talks. 

The buyer is a partnership con- 
trolled by Kohl berg, Kravis, Rob- 
erts, the New York buyout firm 
that was also involved in the recent 
purchase of Bank of New England. 

[Tbe report of the sale initially 
lifted stock of Mr. Murdoch's flag- 
ship company. News Corp., to an 
eight-mouth high on Australian 
stock markets on Friday, Reuters 
reported from Sydney. The shares 
reached 9.86 Australian dollars 
($7.60j before easing back to close 
18 cents higher at 9.70 dollars.] 

Mr. Murdoch went on an acqui- 


Harcourt 
Takeover 
Is Stalled 

The Associated Pna 

BOSTON — General Cinema 
Corp., which has been Hying to seal 
a $1.4 billion merger with Harcourt 
Brace Jovanovich Inc., said Friday 
it was terminating a tender offer for 
Harcourt's bonds but was still in- 
terested in acquiring tbe publisher. 

Under an agreement announced 
in January, General Gmema had to 
acquire 90 percent of Harcourt's 
drat securities at prices bdow their 
face value in order to complete the 
merger. But General Cinema could 
not come dose to that amount. 

Harcourt, which took on a crush- 
ing debt burden to escape a hostile 
takeover bid from the British pub- 
lister Robert Maxwell in 1987, has 
acknowledged that it could face 
bankruptcy if it can't find a buyer. 

Richard Smith, chairman of 
General Cinema, said that despite 
recent efforts to negotiate a deal, a 
significant number of bondholders 
“continue to make demands which 
we believe ignore tbe economic re- 
alities of tins transaction." 

In New York, Harcourt said it 
was disappointed by General Cine- 
ma’s move and that it would have 
to consider all available alterna- 
tives to the merger. 

Peter Farweil, a spokesman for 
General Cinema, said Friday that 
“We are not terminating the merg- 
er plan." But he declined to specify 
what steps the company would take 
to proceed with the merger. 


sition binge in the 1980s, but the 
debt be took on along the way has 
proved too much of a burden. 
Among his holdings in the United 
Stales are New York magazine, 
20th Century Fox and several tele- 
vision stations. 

In February, Mr. Murdoch 
reached agreement with bankers to 
chang e, toe terms on much of his 
$82 billion in debt. 

Although the agreement with the 
banks did not specify asset sales, 
analysts had always assumed that 
S8G0 milli on or more would ha ve to 
be raised for him to be able to meet 
his obligations. He needs money 
not just to pay off his debts but to 
operate his buanesses. 

Tbe partnership, called K-lll 
Holdings, is buying nine publica- 
tions, the most profitable of which 
is The Racing Form, a daily news- 
paper that has covered thorough- 


bred racing across tbe United 
States with almost no strong com- 
petition. 

The other publications are Soap 
Opera Digest. Soap Opera Weekly, 
New York, Seventeen. Premiere, 
European Travel and Life. Auto- 
mobile and New Woman. Mira- 
bel la, the fashion magazine, and 
TV Guide were not pan of the sale, 
those involved said. 

Tbe price was fairly low weighed 
against what the magazines might 
have fetched in tbe 1980s, but Peter 
Diamandis. former bead of Dia- 
mandis Communications; said that 
given bow treacherous tbe maga- 
zine market has been lately. Mr. 
Murdoch got a decent price for his 
properties. 

The publisher had little choice. 
Like the heads of many other me- 
dia companies, both domestic and 
foreign, Mr. Murdoch determined 


to expand his company interna- 
tionally in the 1980s presumably on 
the theory that only big companies 
would survive. 

By this year, Mr. Murdoch's cash 
flow was insufficient to meet his 
debt payments and he was forced 
to sign an agreement with the 
hunt-* to renegotiate his loans. 

So last moath. after much specu- 
lation, the magazines were put on 
the market. Mr. Murdoch, perhaps 
because he was so aware that in the 
current economy it would be bard 
to sell the unsuccessful properties, 
was determined to sell all the publi- 
cations as a group. 

A number of buyers were appar- 
ently interested, including Reed In- 
ternational, the British firm that 
has been expanding its American 
publishing business and whose 
properties include Variety, the en- 
tertainment trade paper. 


Said to Require 
$15 Billion Cash 


Bush Acts to Protect Patents 

U.S. Alleges Violations in China, India and Thailand 


By Keith Bradsher 

New York Tima Service 

WASHINGTON — The 
United States on Friday official- 
ly died China, India and Thai- 
land for tolerating violations of 
American copyrights and pat- 
ents, setting tbe stage for possi- 
ble trade sanctions. 

The move requires the U.S. 
trade representative, Carla A. 
Hills, to begin a formal investi- 
gation and negotiations with 
each country. 

[Mrs. Hilfealso accused Japan 
of riisrri mi noting against foreign 
firms seeking to bid on public 
projects and said the administra- 
tion is “prepared to bar Japanese 
contractors from our public 
works projects until Japan makes 
significant improvements," The 
Associated Press reported.] 

[Action against Japan could 
take effect after a 30-day period 
for public comment on the al- 
leged discrimination, which she 
said had resulted in the loss of a 
potential market worth billions 
of dollars.] 

The patents ritation by the 

K vemmenl would authorize, 
l not require, Mrs. Hills to 
increase duties or introduce oth- 
er restrictions on imports from 
these countries if no improve- 
ments were made by December 
or early next year. 

. The government and U.S. 
trade associations are concerned 
about reports that Chinese com- 
panies are copying American 
pharmaceuticals, agricultural 


chemicals and computer pro- 
grams without paying any licens- 
ing fees to the inventors. 

They have also complained 
that India and Thailand do not 
protect American paten Ls on 
pharmaceuticals and copyrights 
on records, books and movies. 

Tbe citation followed a recom- 
mendation of the Economic Po- 
licy Council, which includes 
President George Bush's lop ad- 
visers on economic issues. 

A forma ambassador to Chi- 
na, the president has made 
American relations with China 
his personal responsibility and 
has resisted sanctions proposed 
in tbe past for Chinese h uman 
rights violations. 

Wu b an mi n , a spokesman for 
tbe Chinese Foreign Ministry, 
warned the United States on 
Thursday that any punitive mea- 
sures linked to intellectual prop- 
erty rights would hurt relations 
with China, The Associated 
Press reported from Beijing. 

The citation against China for 
failing to protect American intel- 
lectual property rights came al- 
most two years after the Tianan- 
men Square massacre and less 
than six weeks before Mr. Bush 
must decide whether to renew 
China's most-favored-nation 
trading status. 

This status, granted in 1980, 
allows Chinese goods to otter the 
United Stales at the lowest tariff 
rates available for each product 

China’s most-favored-nation 
states is subject to annual renew- 


al by the president with the ac- 
quiescence of either house of 
Congress. When Mr. Bush re- 
newed the status last year. House 
members angry about Chinese 
h uman rights violations voted to 
cancel the move, but the Senate 
took no action before going into 
its summer recess. 

Mr. Bush is required to notify 
Congress by June 3 of any re- 
newal this year. Opponents of 
most-favored-natioa status Tor 
China would then have until 
Sept. 3 to overturn this step. 

The action represented the 
first time that the United States 
had cited a country under the so- 
called Special 301 measure. 

This measure is a section of 
U.S. trade law that was amended 
by the Omnibus Trade and Com- 
petitiveness Act of 1988 to 
toughen penalties for foreign 
countries that do not protect 
American intellectual property 
rights. 

In 1989 and 1990, the United 
Stales put several countries, in- 
cluding China , India and Thai- 
land, on a list of countries to be 
monitored for possible failures 
to protect American copyrights 
and patents. 

The Trade Policy Group, an 
interagency committee of depu- 
ties to the members of the Eco- 
nomic Policy Council^ recom- 
mended last week to tbe council 
that Indonesia also be cited, 
prompting an unusual bum of 
lobbying by representatives of 
the Indonesian government. 


Complied by Our Staff From Dupatdus 

WASHINGTON — Govern- 
ment auditors recommended Fri- 
day that tbe U.S. banking industry 
be asked to pay in $ IS billion to the 
fund that insures bank deposits to 
keep it from going broke. 

Tbe Federal Deposit Insurance 
Corp-'s fund “is nearly insolvent 
anH ] cannot overemphasize tbe 
importance we place on rebuilding 
it as soon as possible," said Charles 
A. Bowsber, bead of the General 
Accounting Office. 

“By next year, unless the fund is 
rebuilt, it will almost certainly be 
insolvent.” Mr. Bowsber said in 
testimony prepared for the Senate 
Banking Committee. 

The FD1C previously reported 
that 597 bank failures ova the past 
three years had reduced its fund 
from SI 8.3 billion at tbe end of 
1987 to 58.4 billion on Dec. 31, 
1990. 

But Mr. Bowsber. whose con- 
gressional agency audits the gov- 
ernment's books, said his prellmj- 
nary estimate is that the insurance 
fund had “no higher than $5 bil- 
lion" and possibly as little as 53.4 
billion at the end of 1990. “One 
thing is dear — the fund is in a 
precarious state," he said. 

In separate remarks, the U.S. 
Treasury secretary, Nicholas F. 
Brady, was critical of suggestions 
that Congress only deal with recap- 
italizing the dwindling bank insur- 
ance fund and put major banking 
law reform on the back burner. 

“This is the height of folly Mr. 
Brady said. “We should reform the 
industry and fix tbe problem, not 
just fund iL” His remarks were 
made in a speech prepared for de- 
livery to the Interagency Supervi- 
sion Conference in Dallas, Texas. 

The FDIC chairman, L William 
Sddman has defended his agency’s 
accounting for 1990 but conceded 
that the fund could run out by tbe 
end of September. 

Mr. Sddman had said thru the 
release of the accounting office's 
figures could add impetus to Con- 
gress to act more quickly to address 
the problems of the fund and the 

h anking industry 

The office reviewed the condi- 
tion of 368 of the larger troubled 
banks in the United States, holding 
about half the industry's assets, 
and found that 40 of them, in ef- 
fect, were insolvent last year. 

It said the eventual cost of rescu- 
ing or dosing them should be de- 
ducted from the FDICs 1990 net 


worth. An additional 31 are nearly 
insolvent and their failure cost 
should be subtracted from the fund 
this year, Mr. Bowsher said. Sixty- 
six more might fad in the next few 
years, he said. 

Mr. Sddman and the Bush ad- 
ministration s up p or t a plan to au- 
thorize the FDIC to borrow up to 
$70 billion, guaranteed by taxpay- 
ers but repaid by tbe banks through 
an increase in their insurance pre- 
miums. 

To fore, the fund has been fi- 
nanced by industry, but the loan 
would risk eventual taxpayer in- 
volvement if the Hanking industry 
is unable to repay. 

Mr. Bowsber said the adminis- 
tration plan would provide enough 
cash. Nit be contended that it 
□right actually motivate regulators 
to Say taking care of failed banks, 
thus repeating one of tbe mistakes 
of the savings-and-loan crisis. 

In his speech, Mr. Brady said he 
expects to see mixed signals on the 
economy before there are dear 
signs that the U.S. recession has 
ended and recovery is under way. 

“I have no doubt we will see 
economic figures that send mixed 
signals before we see dearer signs 
of a turnaround, " Mr. Brady said. 

He stressed that banking law re- 
form was needed to prevent future 
credit crunches. (AP, Reuters) 


ADB Considers 
China Loam 

CampUedfy Our Staff From Dapatcka 

VANCOUVER, British Co- 
lumbia — The Asian Develop- 
ment Bank’s president. Kimi- 
masa Tantmizu, said Friday 
that the bank might resume 
lending to China as early as 
next month. 

Asked when the bank might 
restart lending, suspended 
since Beijing’s violent suppres- 
sion of the pro-democracy 
movement in June, 1989, Mr. 
Tarumizu said, "As soon as 
possible; say, some time in 
May." 

Japan and several Asian de- 
veloping countries came out 
strongly in support of resump- 
tion of lending. 

{AFP, Reuters) 
Earlier article. Page 17 


U.S. and Japan Near 
Computer-Chip Accord 
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Washington Past Server 

TOKYO — After spending all 
week bargaining, U.S. and Japa- 
nese negotiators adjourned talks on 
Friday on a new computer-chip 
agreement, but officials said the 
two rides were dose to a compro- 
mise. 

Under the iikdy compromise, 
the Japanese government would 
agree to setting a goal of a 20 per- 
cent share for foreign companies in 
Japan's semiconductor mancet, but 


guaranteeing such a-share. 

Such a compromise would in- 
volve concessions by both rides on 
the key question of whether tbe two 
nations should opt for “managed 
trade" in semiconductors. The 
United States would bade away 
from its insistence that Japan for- 
mally pledge to assure foreign chip 
makers a specific market share. Ja- 
pan would accept the idea of recog- 
nizing the 20 percent figure as a 
reasonable target. 

Tbe U.S. ride has decided, one 
American nfftofal said, that “there 
is something to the argument that 
the Japanese government can't 
guarantee" a concrete market share 
figure. 


But to the Americans, he said, 
“(he important tiring" is that tbe 
Japanese government “has recog- 
nized that there needs to be con- 
tinuing progress in expanding the 
access of foreign semiconductor 
manufacturers in the Japanese 
market, and that the government 
has a role to play in expanding that 
access." - 

“We’re not home free yet," he 
concluded, “but it looks like we’re 
fairly dose." 

Depending on whose figures are 
used, foreign chips currently com- 
mand somewhere between 13 and 
17 percent of the Japanese market. 

Publidy, both sides were reveal- 
ing tittle about the substance of the 
negotiations. Friday afternoon, a 
Tew hours after a marathon bar- 
gaining session broke up at 5 A.M., 
the U.S. Embassy announced tbe 
conclurion of “a positive and pro- 
ductive round of talks” in which, 
“although progress was made, the 
delegations were unable to reach 
agreement” 

Tbe two sides will probably meet 
again in Washington in early May, 
the statement said. 

— PAUL BLUSTEfN 



Mitsubishi to Market 



Rouen 

TOKYO — International Busi- 
ness Machines Corp. is forming a 
partnership in its owe mainframe 
computer business with Mitsubishi 
Electric Garp., the latest sign of 
globalization in the computer in- 
dustry, the companies said Friday. 

IBM Japan Ltd. will supply the 
key technologies of its second most 
advanced mainframe computers to 
Mitsubishi. 

Mitsubishi, which has less than 5 
percent of the domestic mainframe 
market, will sell the machines here 
under its own name. Mitsubishi ex- 
pects to sell 900 units, with prices 
ranging from 127 million yen 
( 5920 , 000 ) to .686 million yen, ova 
three years. 

The deal is in line with IBM's 
emerging strategy of becoming a 
supplier of technology to rival com- 
panies. It should also bdp Mitsubi- 
shi strengthen its computer line-up 
while earning it a few political divi- 
dends, industry analysts said. 

“Ibis b tbe first time we’ve sup- 
plied something thfc far up in our 

product fine," an IBM spokesman 


said “We’D do more of it in the | 
future." 

IBM’s decision to supply its sec- 
rad most advanced central proces- 
1 sor to Mitsubishi reflects the tough- 
er times that are forcing IBM and 
other computer makers to find new 
partners, analysts said 
After two years of decline, sales 
Of mainframe computers, the giant 
machines used by big corporations 
and governments to manage data 
bases and telecommunications, im- 
proved in the middle of 1990 when 
a new generation of machines was 
introduced. 

But over the longer term, the 
outlook for mainframes is douded 
by smaller machines that can pro- 
vide the performance of a mam- 
frame at a fraction of tbe cost 
IBM's performance has suffered 
most in Japan, where it faces stiff 
competition from Fujitsu Ltd., Hi- 
tachi Ltd. and NEC Corp. 

While IBM has better than SO 
percent share of -the mainframe 
maritei outride Japan, its share 
here is only about 20 percent. Ja- 
pan's market is the wood's second 
biggest, worth 56. 1 5 billion in 1990. 


|\ONNAISE 

Udes eaux 

Dumez 

FINANCIAL RESULTS FOR 1990- 
THE YEAR OF LYONNAISE DES EAUX-DUMEZ MERGER 

The Board of Directors of Lyonnaise des Eaux-Dumez. meeting on 24 April, T991, under the 
chairmanship of Jerome Monod. finalized Company and Consolidated financial accounts for 
the first fiscal year ended since the Group's merger last September 24. 

A strong rise in revenues 

Total revenues, by reason of the merger, advanced from FF 22 to 72 billion. These results were derived 
principally from three major sectors: 

• Services {23 billion] 

• Construction and Development |35 billion] 

• Distribution of Electrical Equipment (II billion] 

Internationa! operations accounted for 41 ‘W revenues. 

Increased per-share earnings 

Group net income after minority interests reached FF 1 ,425 billion in 1 990. Earnings per share recorded a gain 
of! 7.6% to 3 1.6 francs against 26.8 in 1 989. 

A record level of investment 

For 1 990 investments totalled FF 8 billion. Financing was by cash flow |FF 3 7 billion], capital increases [1 .7 billion), 
by sales of assets and by cash for the remainder. 

Shareholders' equity for the Group at December 31 , 1 990, stood at FF 1 6.3 billion. Long term debt {more than 
one year) was FF 1 4.9 billion. 

Capitalisation of FF 30 billion 

At 1 5 April, 1 991, the Group's market value had reached nearly FF 30 billion, a higher figure than the aggregate 
pre-merger market values of Lyonnaise des Eaux and Dumez. 

The Lyonnaise des Eaux-Dumez share continued its good record relative to the performance of the rest of tbe stock 
market from the beginning of 1 990: between January, 1990, and 15 April, 1991, the share rose 8.8% whereas the 
CAC 40 declined by 8.9 % over the same period. 

Increased dividends 

A dividend of 10 francs (15 including tax credit] for 1990 will be proposed to the Annual General Meeting. 
This amount represents a gain of 8.1 % over the preceding year. Total distribution to shareholders is FF 54 1 million, 
a rise of 96 % over 1 969. 


Since the merger, the Lyonnaise des Eaux-Dumez group is following a policy of refocussing on its core businesses. 
In pursuit of this policy, the Group has disposed of more than FF 1 .7 billion of assets in non-strategic 
sectors. 

In addition, the acquisition of equity in the German company Brochier. in Del art re- Levi vier, and in SDEI. the fifth 

largest water distribution company In France, has reinforced the Group in fields related to the development and the 
management of the urban environment. 

Close adherence to that policy should enable Lyonnaise des Eaux-Dumez to maintain a good level of profitability 
and to take its place among the world's principal environment-related industries. 
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Inflation Data Send 
Stock Prices Lower 
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United Press InteriuutOKol 

NEW YORK — Siocks dosed 
lower in light trading on the New 
York Stock Exchange Friday as 
traders were raided fry news that a 
key measure of inflation posted an 
unexpected sharp rise. 

The Dow Jones industrial aver- 
age, which Iasi 28.46 points Tburs- 


N.Y. Stocks 


day, slid 8.66 to dose ai 2,91138. 

The New York Slock Exchange 
composite index tost 0.23 to 20 121 
and Standard & Poor's 500-siock 
index eased 023 to 379.02. 

Declines led advances by a near- 


ly 4-3 margin. Big Board volume 
totaled 1 53.86 million shares, down 


totaled 1 53.86 million shares, down 
from 166.94 million Thursday. 

The market fell from the start 
Friday, with the opening preceded 
by the inflation news. 


While the nation's gross national 
product fdi at an annual rate of 2.8 
percent in the First quarter, infla- 
tion as measured by the GNP im- 
plicit price deflator shot up at a 5J> 
percent pace. 

Traders said the inflation jump 
could just about Finish off any 
chance that the Federal Reserve 
might engineer an immediate inter- 
est-rate cut to pump up the econo- 
my. 

“Most of the activity cane early 
in the day off of those numbers, 
said Michael O'Connor, senior 
equity trader at C.L King & Asso- 
ciates in Albany, New York. 

Indeed, the Dow was down close 
to 20 points in the early going but 
recovered to unchanged levels a 
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few times during the day before 
dosine modestly lower. 
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dosing modestly lower. 

Saatchi & Saatchi was the most 
active issue, unchanged at I 'A 


Dollar Gains Slightly 
As Market Awaits G-7 
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NEW YORK —The dollar post- 
ed modest gains in very ihin trad- 
ing Friday as most market partici- 
pants awaited the outcome of this 
weekend's meeting of officials from 
the Group of Seven countries in 
Washington. 

The U.S. currency closed at 
1.75IS Deutsche marks, up from 


measure, also supported the dollar, 
dealers said. 


Market Sstes 


VoL High Lev, 


Foreign Exchange 


1.7485 DM at the close of trading 
on Thursday, h also ended at 
138-30 yen. up from 137.85 at the 
dose Thursday. 

"Not much happened," said Be- 
la! Khan, a corporate dealer for 
Fuji Bank in New York. “Everyone 
is waiting for the G-7." 


The dollar hit a morning high of 
1.7560 DM after the U.S. Com- 
merce undersecretary, Michael 
Darby, said the recession is expect- 
ed to hit bottom and give way to a 
recovery in the current quarter. 


A bigger-tban-expecied rise in 
the U.S. gross national product im- 
plicit price deflator, a key inflation 


The rise, at a 53 percent annual 
rate, triggered selling in U.S. bond 
and stock markets as some partici- 
pants believed it could persuade 
the Federal Reserve from easing 
credit further. But many econo- 
mists played down the report, say- 
ing if reflected several one-rime 
price and tax increases. 

Although some market partici- 
pants expect the G-7 to express 
concern about the dollar’s rapid 
rise, few expect the group to reach 
an accord on coordinated interest- 
rate changes. 

U.S. officials, led by President 
George Bush, have called for lower 
rales to spur growth, but Germany 
and Japan have strongly opposed 
any easing. 

The dollar also rose to 1.4770 
Swiss francs and 5.9095 French | 
francs from 1.4660 and 5.8990 
Thursday. The pound fell to I 
51.6885 from 51.6910. 

In London, the dollar closed at 
1.7530 DM and 138.10 yen. up 
from 1.7490 and 137.75 Thursday. 
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Sale olTWARoutes Faces Objection 

ST. LOUIS (Oo^*d 

Friday on plans to oooMe ^JC deal. asked the 

Attorneys for the by the 
U.S. Orcuit Coon of A S^^^ {0 X^s^^ ril J and 
TransportatumseCTrt^.Sanj^^^^* ^ ^ because 

the unions do not believe the dKas ?^f^L itf its flights into 

they fear TWA cannot remain a vzable earner vnrnoui « ** 

London’s Heathrpw^port. „ . an .„ Tftcinj |a Coip. said »i - 

Senaraidy, the investor Kiri Kcnconan twa ilsotrire lhe " 
remamed comnutxcd ip a possible acqmflOon of fawert) • ’ 

apjwjval of the Londcm routes. ' ' \ 

Inaction Alleged on Executive life 

I ns ANGELAS fAFl — U.S. insurance regulators knew as eariy 3s 
2985 thai Executive Life insurance Co. was insolvent but failed w 

-veocks that should have been ewdenti to wg^ra from Rve state:, „ 
ccH«hKttngexainmatumsinl985 and i988, the Tqwri said . - 

The report challeng e s the widely accepted lAa that th psfi 
junk bond maritet in 1989 led to &ccu»ve.Lrfes problems. . • ; . 

World Bank fiesas Accord on Aid 

WASHINGTON (UH) —.The Worid Bank’s 
ConaMe, said Friday that the board of the international agpncy is dose . 
to an agreement^ on nearly doubting the amami of overseas economic 

“fiat United States had not yet signed the plan. _ 

Sourcessaid the fttdi aduMdstratkin “is the only remaining obsuKde ro- 
an agreement to nearly double funding for the International Finance 
Coip- the World gves ecmKwac aid only to private 

organizations in developing countries. 

Sources said WasfaingtmL which supports the new- UC; money, was 
withbokfeig dial support to force other changes in Bank lending practices. 
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Procter A Gambte Co. told the Food and Drug AdmmistnuioQ that u .| 
Mild delete the word “fresh” froqj.thelabd of Citrus Hfll Fresh Choice*. ’ 
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would delete the word “fresh” from.thelabd of Citrus H01 Fresh Choice^ 
an orange juice product. The FDA. citing violations of its tobdingniieSv- 
h a ri repaved mart a^nuval to seize som<5xms Hill products, furl )- 
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(Continued from page I) 

in July 1990, just before the start of 
the Gulf war. , . 

The Fed chairman, Al an Green - 
spaa, arid most Bosh a dmmistr a- 
lion economists have tried tobfcnne 
the recessibs oc 'die. Iraqi irivaara 
of Kuwsri, wtech dkf sot begin 
until August For them, the key 
event was the late-summer rise in 
oil faxes that destroyed amsmner 
cotfedence and cut pending. . 
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That “this is a bad set of numbers, 
although they're probably the, 
worst wete gang to see.” 

The overall dedine followed a 
1.6 percent dedine for the last 
quarter of 1990. The recession has" 
■ not been' as dew as the last rec esv 
son, in I981-S2, but most econo-^. 
mists foresee a much weaker recover 
ay this time: - . 7 ~ » ■' 

Consumer qwudiiig droriped'aG 
a 1.4 percent ^annuai rate in the fast 
quarter, against a. 3.4 percent de^' 
efioe in die last Quarter of 1 990,‘tlte>* 
first backrtorbux quarterly drop in 
II years. - • 
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SCENES Japan’s Corporate Families Do Block Imports , Study Concludes 


(Continued from fast finance page) 

fellow keiretsu member* will pro- 
tect them from hostile takeovers 
and will foster stable ties between 
suppliers and customer:*. 

Mr. Lawrence’s research is 
aimed a; rebutting this position. 
And, ironically, his work came 
about because of something of a 
dare issued by one of Japan’s lead- 
ing economic officials. Masaru Yo- 
shitomi of the government’s Eco- 
nomic Planning Agencv. 


Mr. Yoshitomi asked Mi. Law- 
rence last year to investigate the 
impact of the keiretsu and present 
his findings at an agency-spon- 
sored conference. 


At first, Mr. Lawrence recalls, “1 
couldn’t get any data on keiretsu 
that I could use” in an academical- 


ly respectable study. But event . 
he dug up what he needed and, 
after sifting through mountains of 
figures, he discovered that keireLvu- 
type companies tended to have a 


major presence in industries where 
imports are abnormally low. 

That finding, he contends, 
strongly suggest s that keiretsu op- 
erate in collusive fashion, doing 
business with keiretsu members to 
the exclusion of outsiders, includ- 
ing foreign companies. Mr. Law- 
rence says that were it not for this 
system. Japcn might be importing 
something so the order of J50 bil- 
lion anmiaOy- 

Mr. Lawrence also found that 


for the most part, factors other 
than the keiretsu system explain 
the export performance of many 
Japanese industries. 

Only in industries such as auto 
manufacturing does the system ap- 
pear to have made Japanese indus- 
try more competitive international- 
ly. he said. 

tits paper quo drawn n rsir 
amount of criticism, including 
some from American economists 
who question its statistical validity. 
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Ford Europe to Cut 
White-Collar Jobs 


J ..... .. .Roam . 

LONDON ~ Ford Motor Co. 
saidFfckbiraft wouUcttitswlritc- 

coUarworfcforce shaipfy in Europe 
over the next Once years to help 
fight off a depression in its global 


The company did not specify 


- 


.■vjf 


2^00 jobs were expected to go. 

Ford sad it duT not pbp to cot 
‘•production or- caned any invest- 
ment programs, but it said heated 
competition in a recesrioo-hit m«i. 
fat made the job cats inevitable. 

“I cannot give you a mease fig- 
ure yet,” said Martyn Watkins, a 
spokesman for Ford of Europe. 
“The aim is about 30.perceat” of 
indirect staff, he said. 

Ford has 21,000 white-collar 
staff in Europe, of which around40 
percent can bedassified as indirect 
staff — titose not (firectiy involved 
in car production. Ford has a total 
European work fence of 110,000. 

The company also said it would 
died about 1,000 production jobs 
at its Halewoodpkal in northwest- 
ern FjnglanH thw year. 

Ford of Europe has its headquar- 
ter at Brentwood, near London, 
where it employs lOjMOwbilc-coDar 
workers. It also has big operations in 


tnitted to plants and in ve stm ent 
programs,” Mr. Watkins said. 

The company ai ms .to achieve 
“j w l“te-odlar job reduction 

and the production job cuts in 
Halewood without forced layoffs. 

Mr. Watkins Ford had been 

mhtdng staff consistaitly in re- 
po rt yea rs in a drive for efficiency. 
yk*py» tile recession created the 
need for an acceleration of tins pro- 

m. " ha J 


Car sales in Europe wire off 
shoot S percent in the first three 
months of this year. Britain, winch 
is Ford's 1-= ' ~ 


— biggest drop in car 
safes, some 20 percent. 

■ Ford Cuts in U.S. 

Ford announced a new round of 
tefflpOTaiy layoffs of hourly wodt- 
ercm the Um ted States, The Asso- 
ciated Prow reported from Detroit. 

Ford said Tminsday it would lay 
off afternoon-shift workere at its. 
truck assembly plant in Wayne, 
Midri g an, for four weeks and the 
entire hourly work force at its 
Dearborn, Michigan, assembly 
plant for two weeks. The actions 
involve a total of about 3,000 fur- 


“We have no plans to reduce 
production levels, we r emain eom- 


Meairwbdle, Chrysler Corp. ex- 
tended (he shutdown of its plant in 
Sterling Heights, near Detroit, un- 
til May 6 . 


Vatican 
Considers 
Bond Issue 


VATICAN CITY — The 
Vatican is considering issuing 
its first bond to hdp finance a 
record deficit, hut it would 
yield so little that it might be 
a donation, the cardinal 
who supervises the Holy See's 
finances said Friday. 

“My first concern since get- 
ting this job has been to lock 
far money ” said Cardinal Ro 
wiift Pngtilln Lara. ”1 have 
of issuing bonds,” he 
in an interview with the 
financial daily Q Sole-24 Ore, 
“but not in the traditional 
way.” 

“They are bonds people 
would buy knowing that it was 
to hdp the Church and the 
Pope. That is why the yield 
would be set at a charity rate,” 
the cardinal said. 

Cardinal Lara said it was 
also possible that (be holder 
might donate at least pan of 
the bond at maturity. 

The Vatican’s deficit is set 
to rise to $91.5 milli on tins 
year, $5 million more than in 
1990. 


COMPANY RESULTS 
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BMW Rolls Sets New Engine 


Rnaen 

QBEKUR5EL, Germany — Germany’s Bayerische 
Moioren Wetkeand Rolls-Royce of Britmn arc pump- 
ing one billion Deutsche marks ($570 million) into a 
shared venture to produce a new family of civilian 
aircraft engines by 1996, the nhwhman of ihdr joint 
company said. 

fat his first interview since the founding of BMW 
Rolls-Royce GmbH in July, the chairman. Albert 
Schneider, said he was among for sales of 

around 1 bilBoo DM by 2000, with the new engines 
* ‘ Tng in 60 percent of revenue. 

fc are entering a market that already is firmly 
esiwhKplwt by Rolls-Royce,” Mr. Schneider, who pre- 
viously was director of the luxury carmaker BMW’s 
European region, said Thursday. 

BMW Rolls-Royce hopes to capture a share of the 
burgeoning market for medium-azed passenger air- 
craft, wind) are increasingly popular as commuter 
planes on short routes. 

The market for regional-size aircraft is estimated at 
around $50 billion over the next 20 years, and the 
venture faces stiff competition. 

BMW's archrival in the German car market, Daim- 
ler-Benz AO, has linked its jet engine subsidiary with 


Mondadori to Be Split 
In Deal Between Rivals 


WNn 
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East and West 
Won’t Meet Soon 
In German Data 

Reuters 

FRANKFURT — The vast dif- 
ferences between (he economies of 
eastern and western Germany will 
force statisticians to wait five or 10 
years before they can treat the 
economy as a angle entity, officials 
and indq)ende&t economists said. 

“How can yon take data from a 
system where prices and produc- 
tion were regulated and compare 
that with a tree-market system T 
said Rdf Schneider, an economist 
at Dresdner Bank. 

_ „ Economist said having separate 

SS5 uul m data on West and East allows them 

Natum; — vim 3MD to ^ djveqgg^ patterns in 

the two regions and gives western' 
G erman data a high degree of in- 
tegrity. 

“If the economy is boding hot on 
one side, growing 4 percent, hat ice 
cold oa the Other side, declining by 
5 percent, yon cannot just mix 
them together and say the economy 
was lukewarm and grew by 1 per- 
cent,*’ said Oswald Angermann, 
head of the.Bedin branch of the 
Federal Statistics Office. 


A grace France ■ Prase 

MILAN — Silvio Berlusconi and 
Carlo De Benedetti resolved their 
16-mcmth battle for control of Ar- 
noldo Mondadori Editore SpA on 
Friday with an agreement (hat 
gives the bulk of Mondadori’s pub- 
lishing businesses to Mr. Berlus- 
coni and its leading daily and week- 
ly publications to Mr. De 


The agreement, ending a bitter 
bade that began in late 1989, was 
reached in the early hours of Friday 
morning after mediator Giuseppe 
Garrapico undertook a last-minute 
shuttle between the headquarters 
of Mr. Berlusconi's Fininvest 
and Mir. De Benedettfs 
oipagnie Industriah Rhmite. 

Under the agreement, Mr. De 


Benedetti will retain the two stars 
of the Mondadori press operation, 
the newspaper La Repubblica and 
the weekly TEspressa Mr. Berlus- 
coni will take control of Monda- 
dorfs publishing and magazine op- 
erations. 

Mr. De Benedettfs share of 
Mondadori has annual sales of 
some 960 trillion lire ($744 million) 
while that of Mr. Berlusconi totals 
some 1.4 trillion lire. 

The exact Rnanrial details of the 
agreement were not immediately 
dear. The Italian press on Friday 
quoted Mr. De Benedettfs camp as 
saying that CIR had ceded a stake 
in Mondadori to Fininvest worth 
170 trillion to 180 billion lire, while 
the Berlusconi camp put the value 
at 190 billion Ere. 


lloyds to Close 
Units in Asia 

Ctm^Uedby Ow Staff From DZtpadia 

LONDON — Lloyds Bank 
PLC announced Friday that it 
plans to close commercial 
banking and treasury opera- 
tions in Hong Kong and Sin- 
gapore and its representative 
offices in Indonesia and in the 
Shenzhen economic zone of 
China. 

Net assets of the operations 
were £2022 milli on ($34.1 mil- 
lion) at Dec. 31, 1990, the 
bank said. 

Lloyds, which has underta- 
ken a program of retrench- 
ment in its foreign-based ac- 
tivities, said that it would 
expand international private 
hacking and personal finan- 
cial services in Asia, and that it 
would retain corporate bank- 
ing and treasury operations in 
Japan. (Reuters, AFP) 


EC Studies Aid Plan for Textile Industry 
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Reuters 

BRUSSELS — The EC C ommissi on is drawing up 
plans for a possible aid program to modernize the 
European Community’s textile industry to hdp it meet 
strong international competition, EC sources said on 
Friday. 

They said Commisson officials and outside consul- 
tants were working an a posable 400 million Ecu 
($470 million) program spread over four years, mainly 
to help Portugal Spain and Greece. 

These countries, and Portugal especially, have re- 

r i that are heavily dependent fra employment on 
textile industry, dnefly in small, famfly-nm 
businesses. 

The Commission's annual report on the textile in- 
dustry, released on Friday, sard the EC textile and 


clothing sector is generally competitive. But it said 
that a special effort will be needed in coming years to 
upgrade more backward areas. 

The report said textile and clothing imports into the 
EC had grown 43 percent in the four yens that ended 
in 1989, while production had grown only 5 percent. 

■ EC Pnts Tax on Grinese Videocassettes 

The EC Commission said Friday it was imposing 
provisional anti-dumping duties of 25.8 percent on 
blank videocassettes imported from China, Reuters 
reported from Brussels. 

The Commission said it found the Chinese cassettes 
were being sold at almost 60 percent less than those 
made by EC producers. This allowed their market 
share to jump oy 123 percent in 1987, 368 percent in 
1988 and 400 percent in 1989. 


the U.S. aircraft-engine maker Pratt & Whitney to 
launch a similar project. 

The European Airbus Industrie consortium is also 
the business potential of the 80- to 130-seat 

aircraft. 

In a market increasingly dominated by a few key 
players, BMW Rolls-Royce can rely on Rolls-Royce's 
existing 70 percent share of the regional-size aircraft 
market to build up its business. 

The venture's new model will gradually replace 
Rolls-Royce’s Tay engine used in Fokker 100 aircraft. 

Until the new eogjse is ready, the venture wOJ 
participate in two existing Rolls-Royce projects. 

“This will allow us to grow by 19% and give our 
work force training in such engines,” Mr. Schneider 
said. 

The company has conducted preliminary tests and 
design work on the engine, which Mr. Schneider said 
would significantly improve on current standards for 
emissions, noise and fuel consumption. 

Now it is looking fra a factory site and may settle on 
eastern Germany, whose economy is in a slump after 
its transition to a market system. 

The first test run of the prototype engine is planned 
fra early 1993. 
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States Clash With Pohl 
On Size of Bundesbank 


Compiled by Our Staff From Dispatches 

BONN — The upper bouse of 
the German parliament on Friday 
backed a restructuring plan for the 
Bundesbank diametrically opposed 
to the wishes of the central bank 
president, Kari Otto Pohl. 

The vote in the Bundesrat came 
at the same time that sources in 
Bonn said the government backed 
Mr. Petal's plan to shrink rather 
than expand the central bank net- 
work and its ruling council 

A proposal adopted by an over- 
whelming majority in the Bundes- 
rat would effectively allow the five 
states of the former East Germany 
to set up their own regional central 
bank if they so wished. 

There currently are 1 1 regional 
central banks, one for each of the 
11 states of the former West Ger- 
many. Each regional hank has a 
vote on the 18-member council that 
governs the Bundesbank 

Mr. P 6 hl wants the number of 
regional banks cut to right, with 
some covering more than one state. 

The Bundrarat vote was not a 
surprise. The upper house is made 
up of representatives of the states, 
which do not want to see a weaken- 
ing of their influence within the 
powerful central bank. 

Mr. P 6 hl wanted to use the re- 
structuring made necessary by Ger- 
man unification to limit the power 
of regional banks within the gov- 
erning body relative to that of 


seven members of the bank’s per- 
manent executive. 

The regional representatives 
tend to pul the emphasis on domes- 
tic concerns, while the bank's exec- 
utive is generally more aware of the 
Bundesbank's international re- 
sponsibilities. 

Speaking on condition they were 
not identified, sources in Bonn said 
a big increase in the size of the 
Bundesbank council made little 
sens e at a time when discussions 
centered on the structure of a fu- 
ture European central bank. 

The sources also said a larger 
council would make it harder to 
agree on monetary policy. 

The government has not taken 
an official stance on the issue, but 
one source said both Chancellor 
Helmut Kohl and Finance Minister 
Theo Waigd support Mr. Pdhl's 
position. 

The government is committed to 
resolving the issue by Oct 3, the 
first anniversary of unification. 
The business daily Frankfurter All- 
gemeinc Zrimng said the govern- 
ment is likdy to proprae a compro- 
mise of 11 or 12 regional central 
banks. 

After Friday’s vote, the secretary 
of state for finance, Manfred Car- 
stem, said there had been no par- 
liamentary obligation for the 
Bundesbank reforms to go before 
the Bundesrat at all 

(AFP, Reiners) ■ 
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Friday’s Pricts 

NASDAQ prices as of 4 pjil New York ttina. 
tftfls Hst compiled by the AP, consists of ihe 1 ,000 
wosl traded securities to tsrms of daBar vahift H to 
updated twice a year. 
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41 5V, Svneran 

2914 139* Syndic 
241* 596 Syntld 
<1* Syntro 
37V. 129* SvSff 


81 J 
IM 58 


12V* 
334 149* 

- 405 314 

24 *31 6V. 

22 25 14 

41 2*4 9V> 

81 37150 MU. 
10 J 29 
15 1184 441* 
18 951 36% 
B 113 109* 

8 317 219* 

15 151 37V, 

34 Ilk 369* 

42 1134 ' 

23 324 

35 I 
12 210 

9 10IU 2014 

- * 14 

28 410 49* 

_ 1233 229* 
2219586 371* 
« 704 [795 

18 223 25*. 
_ 67 14VJ 

55 2708 31 

5 10B2 ISV» 
258 199* 
8 50 18V. 

11 775 12V* 
52 614 4714 

_ 89 21 

27 3*51 451* 
40 270 14V* 
_ 2927 29U, 
43 53 28V. 

22 ft 716 
- 1240 
13 274 


+1* 


♦ 1 ft 


i& 


+U. 


lE* WM _ 
239* 24 -H* 

119* 12 —V* 

1*<4 16V. 

k I 

779* M 
221 * 22 *. — *S 

is 

101* 109* -rii, 
219* 219* — V* 
26 14 —IV. 

as is —a 
439* 44V* —V* 

_sv* jys +v* 

2514 25V* _ 

lift lift — ft 

191* 2014 +1* 
13V* 13V* _ 

41% 4 V. +V* 

21> 2214 —9* 
379* 379* —9* 
17 1714 

219* 25J* +1 
1414 14*4 
»9* 31 +1V* 

141* 151% — 1* 
19 19 —V. 

171* IB —Vi- 
lli* 1114 
451* 44V, — 9* 
»>* 2] +14 

*»* 44V* —It* 
159* 159* —4* 
269* 271* —2 
a 28U. +v% 
7V* 79* _ 

V* 3V* — t* 
m* it*. -9* 


58 169* T 2 MM 

15V* 791 TBC 
IBS W* TCA 
81% Wa T Cell 
251* MV* TJ I nil 
TVS 4 TPI En 
209* 91* TSI 
S“7* Pra TW HU 
23V, 19 TakeCr 
4»m I >4 Tnndan 
151* 7V. TandBfl 
13*. 4 TchDIo 
,179* 7V» Tdltorn 
117 78 Tecum 

2SV, ioi* Tendec 
20 - 7VS Telco 
89* TianA 


Alt 

m* 91% Tel eon 
243* *yj Teuon 
44 V. ZP* Teram 
69* TeracRo 

219* 91* Tetra 
14 4<4 TTirnAV 

19 5M 3Com 
69VS Ml* Tocr un 
229. 7VS TokosMd 


33VS 129* TrnMuX 
M lei* Tmwck 
159* 5VS Tricars 
51* Trimble 
6 l*» Trlmed 

Itn» 39* Tieno 
Ills * TlAOCP 
S0«t 18«« TOOlIn 
289* 7'4 TycoTv 
231* 12V* Tvson * 
139* 5VS VIST Cp 
51* IVb unloen 

8 4V» Unite* 

2614 13VS UnBnk 
UVS 99* UAEn A 
16VS WS UAEn B 
459* 99* UHUCr 
309* 2314 UMoBn 
3M* 14V US Be 
5414 11%. US H“ 
37VS 261* US Ti 
42VS 1*96 USWMV 
— U Stain 


41V* 24VS uni 
u<* 69* unvtfli 
204* 79* UtOtrMa 
169* 5** Ulllx 
1214 ‘ 

K 

S' - +* volmm 
159* 6V. volMer 
291* 129k VorOCI s 
10 49* VarHrn 

32’* 714 Vewsr 
76 59k Werime 

16*. 41* VIFln _ 

6 VS VI 


111* 23VS WD40 
191* 14 WLR Fd 
34 I'Ve WPP Co 
22 179* WoshEn 

34 VS 201* WFSL 
279* 84* WM5B 
47*. 269* WMSB pi 


»S 179* WMCne 
199* 9V* WstnPO 
50 163* Wstairk 

27VS 16 WmorC 
'IV a. w ag— 

^5 W1WJ A 

is*. 2n* WHimm 

38 VS 17V9 WmSon ft 


WS 11V Womnn 
ate 101 * wantia 

P S2¥l"S5 

26 9W Alllnx 
27te 5 Mj Z«a & 

Ate 17 V* Slop 

#i eg& 



3^ W 


30V* 

__ 189* 

1-Ile 15.1 I 277 79* 

140 6J 14 S4S 72 

MM 3.1 ,11 66* 35* 

— ” 125 1067 21V* 

_ El 45V. 
_ B in 46V* 

44 1J 14 b 46V* 

_ 2* 3497 159* 

.12 J 14 67 Z21* 

.96 U 11 in* 34 Ut 

_ 16 680 11% 
- 24 23*7 419* 
T A 12 27 STS 


I 2? 25? 14 

44 U 13 Tift TV 


TVIm 




"Z 
79* —91 


= SJS? gs 
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NYSE 


4»V a»fc BrwnPr 


» E sm 
V. riEopIP 


*: « % 




Friday’s Closing 

Tables include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 


15% 6% Bmyric M 13 21 Tl? 13% lift U% - * * JJJ Jt" 1 ; it r D in HVi M 

25ViW> Brawn 71 « » w nw n% ire + ft 22 22 |2. E m w ff k «S 5 

22ft buo*t. taiu « w It. » ft. ♦ S £! 25 IES2, ftS A7 an w «* Si «%- 2 


14* 12 BuahrH 1M 11.1 _ 
uw km BKinv ix m n 

lift 0ft BurKI . 13 


9 UV 14* UV + ft SJ ISS* 


134 m I? 44 1M 1 JW lift + ft 

. n a n% ire nft - ft 


s»v m> owwiti 130 *a u i4S2 30« xm x 


soft Bft Brittle 


17ft 10ft HumPP IS W A 


JO 18 20 2 W 4 38 ft *»% M - ft 


15 15ft 15ft 15ft 
m a no re - b 


28% M% C&5 Sour 1-5* 7J 20 J0R> 20ft + H 

50ft 30ft CHI In M U a (K 4K 4» 40ft - ft 

20tft 150ft CM IX 4 207 321 MS 141 161ft — 1 


44% 4ft EflMT 
24ft 9ft EcMIn 
W lift Ea*at> 
«ft 17ft EdhSr 
7ft 3ft EDO 
M 15ft EPwcnJ 
32 Hft 1S38B4F 
5% 1KEKC0 


37 «»» »6 «»»-* 

JO *4 13 12(0 lift m 11 - » 

JO 24 M 300 37ft 26ft 34ft _ 

UK 10 IS 45 a 34ft 34ft — ft 

a 42 14 246 7ft 6ft 6ft - ft 
AU B III 33W 02* 33 -ft 
IX 64 — 9 21ft 21 2lft -ft 

. M B7 S 4% 5 + V 

300 143 23 114 Mft 20ft- ft 


12ft sft ottatut 

40 47 OSU otD 

41% 31ft GSU PTN 
44ft Bft C5U PTM 


: : V 


ok rnn Aft- ft 

4M 41ft 4JW _ i 

llSft 115% I1B* - 


ISft 1S38WF IX 64 _ 
lft EKCQ - « 


24ft 9ft AAR X 34 

lift 9ft ACMlfi 1-26 11 1 

9ft 7ft ACM OoUNDlttt 114 
1) Bft ACM Sc 1.36 113 

Oft 7ft ACAASO 101 10.9 

Bft AW ACM M n 1JB1 120 

12ft 10 ACMMM 130 11.9 
28V 11 ALU4 34 .9 

2ft I AM mn 


A* 14 13 90» 13ft 13ft IJft- ft 
1-26 11.1 - 1044 lift lift lift + ft 

113*6134 _ 2M 9ft 9ft »ft _ 

1.2* 113 _ 352 >0% 10ft 1BJW _ 

101 10.9 _ 590 91m 9 9ft + ft 

131 120 — 510 3ft 9 Bft + ft 

130 11.9 _ m 12ft nft 1298 

34 .9 71 IBt 2Aft TaVl 24ft - ft 

„ _ 214 [ft 1ft 1ft- ft 


S% %B CF Inco .16 14 _ 92 2W 2ft 2ft + * 

56ft 33ft CIGNA 104 19 17 W66 52 51 Slft-1% 

7 H m cichi * .m no - ae 4 ft re * + n 

Sift 19W CIPSCO 138 73 12 234 24 ^6 W £ 

JBft mi CML _ U 263 J*V 36 - ft 

33 34% CMS m 4 17 - iw a? 28ft- "* 

4% 1% CMS EAh _ » 23 3ft » » - 

93Vl 41ft CNA Ffl _ 15 111 Mft ft 15* + 1% 


4 207 371 143 141 141ft -I 

_ _ S %■ te» %»+ *d 

_ 22 U 3ft Bft Sft + ft 


25ft 17ft El Peso 
io 4ft Eleor JZ «■* - * gj *** 5* - 

M m EImAI -> 14 lift 2V3 m Ttz — 

W* 5V Eller 371 . J 39 J» W* mi 13« - ft 

5ft 2ft eiscint _ 26 30 S 4ft S' - 

!ft A* SniM - - 1 V« ft ft _ 

I Oft » EmoGar n » 24 - 2» » Mj t*~ ft 

lift Bft EnMl n Jft 1} _ _6CT 1» 12H 13ft ♦ ft 


330 143 a 114 20% m 


soft 40V, HaftM 
Bft <ft Hahaa 


S ft lft EftcAS 
w* m Eiftr . 


13ft 4ft AM in pt 230 HJ - 571 10ft 10ft 10ft - ft 

Itm Bft AMEVSc I3SOI0.1 _ 51 10ft 10ft 10ft _| 

70ft 39ft AMR _ „ Cll 64 tM fllt-l I 

44ft I9ft ARCOO. 230 6.7 74 184 41ft 40ft 40ft - ft , 

1ft lft ARX „ * 54 2W 3ft 7ft _ 

Soft 38ft ASA 3J0 A7 _ 274 45 44ft 44ft + ft 


AT - 1 5* ft fit - 

. o US » M » - 

,4 39 310 14» W4 13ft- I* 

.3 W S ft i 
_ _ J V» 9* V* _ 


36ft as*. 36 - ft 

asft a* 28ft— ■* 


EnMi n 4h U . 4S9 n m Oft * ft 
EmSei 132 z» KVB «*•»*-* 


1*96 Oft HP HM Aft 55 _ 153 V» 1» 15ft- ft 

IS ft 10ft MRE UOelOJ IS 3 I«4. 1ft lft _ 

3ft lft Hataon „ 60 483 3 2ft 3 + ft 

4ft 2 HailFB . . W » » M 

SSW 40V, HoftM too w 2 44M 43V 42ft 42ft -lft 

Bft 4ft MtUwOa _ . 19 7 7 7 

27VJ 15V» HWXFO 1 3 12 31 B »tt » »» - 

UK 13 HanJS L47 9A - IB U ISft 1596 - ft 

21ft rev. HonJl 1S4 q LS _ 19 Zlft 21ft 21ft + ft 

lift Oft HondPn 30 30 » 1332 13ft 13ft 13ft +■ ft 

17 10ft HOnttH 41 U » « 1A lft 14ft— ft 

Sft Mft HUM J0Z6T1 *6 23ft 23ft 33V6 — ft 

44V. 29ft Honfcrfl 32 U 21 4* 42V5 41ft 41ft - ft 

7ft 3ft Hqob nr _ _ 173 5ft 596 5ft _ 


30ft 10ft IflMa 

ffi 

iv. KfcSSr 

lft 

50ft » LftiyC* 
14ft Uft LMim 

U 11 LncmC 

54ft JM6 UrtCW 


. 54ft » UrttWf 

- I 27 2194 UKN1P 


a nk. vu pe Butt VfT'.g.ee 

mv yu pe anaa a jS r* I «p jg& as - 

at *-””*£?; S 2 «l- ft mvKft^nSn t-W. “ u- ^ 99 fc*ft-»- 

fl.fi 1 * « ^Eft IS k&ggs m g M MJ lift "ft 1HJ+ jf- 

” “ S Jf a*' ffl j£t« !*1 - f » s Krs 

tax’ u b tm nft soft sift — ft _*• .5? 23?« ja » Jtt< ** ?* ¥** * 14 


0 


J) 9 - •* - 

+Z*~ i ' 


MW . I* 
73 U U $4 
. _ t3 292 

an as i* ao 

-39 IS 25 4500 
J6n 7J - 9* 

X7Z U O CW 


;■ ** 


Tim reft HonJl 
lift Oft HflradPn 
17 10ft HcndH 
SV Mft HArtna 
44ft 29ft Hantra 


SSSa S7 _ M lift 


i3 Z i« 
u » « 

'i ? *? 


4ft lft Em Rad - - 1M 7ft 2ft 2ft — ft 

35ft 27ft EmAO* - 

Vft nft E«J8K mSe 4^ W S3W m 32ft 22V - 

X lift Enron A4 14 I *7 I7ft 17ft 171* — ft 


lift BftCMAl 1160 1U - 9 10ft 10ft TW* . ^ 

Mft U*. CPC 120 1* 17 2»79 gft gW gft * ** 

34ft 23ft CPI M iJ IS 

9 dft cri imi lis 117 « 43J n* fft in- » 

13ft lift CHI ua 7006 14.9 _ q n lift 12 - 


Sift 38ft ASA 


4ft 1T6 ATTC wl 
Si 32ft AID Lab 


3J0 *7-274 


44ft 44ft + ft 


. . it rv a n 
ISO 10 22 3388 51W 50V 51\4 - 16 , 


9ft Abtttbi a 50 13 _ AS 1M 13ft 13ft + ft 1 


9ft 4ft AenwE 
Oft 4ft Aaiwc 
40 22 AcuxMl l 

17ft 14ft AdaEn 
lift 7 AdobB 


- 1 1 1 4ft 4ft — ft 

JO 6J 16 7 Oft Aft 6ft + ft i 

- M 3B7 33ft 33 33ft- ft 
1J2« IDS _ 86 17ft 17 17ft + V. 

- _ Cl Bft B 8 - 1 


IBM 996 CMS 
4lft ft CSX 
27V 14 C73 

23ft 10ft CUC s 
7ft 2ft CV REI 
31ft 21ft OdWrv 
44 13ft CoMtrtl 


19ft 16 AdobOf 7J4 TU _ 14 lift lift lift + ft | 


35ft S Cotnt 
leva rev cwog 


14V 3ft AMD 


- _ 10459 1796 12 lift - ft 


35ft U AMD Pf 100 9J _ 333 XT W XI 27ft - ft 


5U, lft ArJvesJ - _ 

S4ft 20 AMnLI 174 A3 B 

10ft 4ft AfilPb J4 IS 35 
TM 10ft Aftmom 58 5.1 11 

Aft 2 All*an _ 11 

reft 42ft AlrPra iu U II 

27 13ft AlrPrf s JO U M 

X lift AJrMH - IB 

1M» JO Airieoae 3 AO 124 7 


_ „ 343 4 lft 4 

174 Aj B 2745 45ft Oft *4 -lft 
341435S4SftSftB*» _ 

St 5.1 11 2724 17ft 17 17ft , 


KVa 31 AtaP ot 24Se B-5 _ ltQ 24 


8 ft 61ft 
96 3ft 
lift ISft 
Uft 13 


10ft 7 AtaP ttal 47 

IOTA 94ft A ftp Bf 944 

92ft 84 AtaP al B.16 

n 84ft AiaP m ox 

25ft 13ft AljkAlr X 

IS B AJOnrrn JS 

14ft 19ft Alberto 21 

24ft 15ft AJCulA 32 

51ft 27ft Anmn i 54 

24 Va lift Alcan 1.13 

37ft 2796 AlcaStd M 


46 _ 6 10V6 9ft 


9J _ I«)0ul04ft 104ft 

B.16 U - lice 92 92 

42B 9.1 Z700 91 71 

2D S 140 319 2IV 22ft 

-35 25 30 43 34 Wli 

22. .9 19 JJ1 25ft 25V 

32 13 U 3433 18ft 18ft 

Si 1J S 973 48ft 47ft 

9.12 SS 13 1401 21V XV 

JS 21 14 541 31 2996 


34ft UV Cadence 
23ft 9096 CdAW 
2736 22 GaKBir n 
21ft lft Cal Fed 
3 :i4 Cal»£ 

14ft 5V Catam 
3696 17% Cohnat 
itt v Cotton 
i v cmeR « 
6716 43V ComOA 

20 14ft CdnPcB 
in 2B0 OboCHi 

S7V. HU CooHW 
me mi coiasw 
16ft MM6 CaOM M 
3ft 
3P9 
12ft 

21 


.12 S 16 IDS t 13ft U96 1»- J6 

1.40 If 10 22A4 41 4096 40 ft — ft I 

Sum 2 21V 2116 21ft _ 

_ 44 2239 22ft J2ft DW 

_ _ 01 4ft 4ft 06- ft 

"“E ’ll SJ LS "i 

. J9 81 M «h R - * 

U4B IS 13 279 3S J4V34J6-J4 

.16 1A X IV lift ISft 15ft- ft 

_ a iSBi aft am* » -m 

_ 13 1322 X l»v 1996- ft 

_ _ S40 Eft 2296 2246- I* 
.12 1J _ £31 7 Aft 6ft- *6 

J0P14S _ J » » » - 

15 7ft 7ft 7ft 

*4a 17 2B Hi 2496 239. Oft - ft 


X 14V Enron 
27ft 17 EnaiCp 
a M EnbSu 
62V. 49ft Enron 
30ft lift ErtrOG 
3Sft lift EAtrCh 
lift 7ft EjeEkp 


AS 35 16 1504 27ft »V 27V4 + ft 

73 11 14 II aw mi a - % 

148. 44 16 701 Sift EV 55ft 

JC 73 33 x 19H 19ft 1996 - V 

JOb 4J 15 173 ISft 1M Wfc + ft 

X12X 41 9V6 9ft 9Va- ft 


11 3 41 M 


24ft 10 Entergy 1J0 4J H «® J* 745* 24W- V 


36ft W Enfsra 

s'^isrsc 

22ft Uft fcau1<* s 
9 lft Eaumk 
7ft 2ft 6afRI 


_ a m 24*. 24 aiv-ft 

_ 24 874 12ft 12ft 12ft — ft 
1.75 HJJ5 , 2* 1696 lM 1A9A - V 

ja 27 £ 2461 im ms mo- ft 

MB 2.1 _ 203 3ft 3ft 3ft- ft 

JO 145 W X JftfWrSA - 


7ft 3ft hqob nr . . IB $6 » ft . 

2» 17 HOncon Uft 64 W 3472 19ft 1*ft 1»ft _ 

4V ft hotStj ^ _ *5»8 ft Ve ft- ft 

3ft <Vb HorSJ pi _ _ 2706 ft ftl jV»- V 

2S96 17ft Hnrtrtd J4 14 U 440 2M6 23ft 23ft + ft 

lift UH Wortrv ( - 15 m 4196 JOH 3196+94 

15V Aft Hun n u ri .ft a Bft 7ft 7ft — ft 

22 1296 HpvM JD 2.1 9 1074 lift lift ISft - ft 

36ft 13V Korm 1M U R OH 3M9 XV, W9 . 

27ft 17ft Hone* IX U TO 433 27ft 77 27ft 9 ft 

43ft Oft HrtttST IX U M UA 60ft 5*96 Wtt + ft 

15ft 5ft H unrn x M AS - W9 12* 14ft Wft - ft 

I Aft lift HottSe Mia 9J II 3 U 15ft 1596 - ft 

34ft 27* Haw El ‘ _ — 


BTft <X6 LMtgrt „ B 531 B Bin 3} + ft 796 2ft oj jj V SB 

44ft #4% Loekbd 2X4JlA42T«ftOftSft+* WJig* ,JW _ _ 

« a uiijist M&sS I a “ s 

dm ft vILomP * 1 X V ft jg - 2’*]2 _ J* 1*49 

Uft 19k ViUtSfr - ' - J£ J& J3t -3£ £ xvWft PHH ID 44 Q 

2396 I7ft UXCo -IX ii W 3T7B 23ft 22ft ®k- JJ ^ ■7* bum S J 14 517. 

BSft 74 UL pu BJ2 *J - «» 4< 84 w - »- H* ,^ S2e in d 4 « 

S^SSHhSK RS.£ .r*BS 5* xSL ®S Kc no ^ * 


33ft Xft + ft 

27ft- * + ft 
23ft 23ft _ 


110ft 7S Loews 


dm ft vILomP 


Uft 19k viUtSTr 
2396 I7ft LlLCa . 


8S96 74 UL PU SJ2 fj 
•Aft 77ft ML pne U0 13 


7ft 7ft — ft Bift 7796 UL pnt 

We ISft - 96 V 306 UL pry 

Xft 26ft - 27* 2Sft UL pfT 

27 27» * ft 24ft 21ft LIL pJP 

5*ft Mft + % • 25ft 2S* UL P»0 

lift 13ft - ft C96 30ft LOlHOr 

15ft 15ft — 9l 13ft Bft LonsvP 


S w ' a? 

* IX 13 » IS? 

C 5 ft a § 

t * ” S u| 

’S ^ 5 I 

p« «. fl t 3 


»» : 
sn son + % 

15ft ISft- 96 
me Uft— * 
m» rfft - ft 
34ft 25 — ft 

2M.3M + ft 
Uft 1*56 . 

35 25ft _ 
27W 29ft. - 

47ft 096 + ft 
59ft 5Sft+ *. 
27ft 17* — ft 


41V 3496 Eat Ret 1X5 IB II « 38 


17 X 114 2496 23V Xft - ft 

_ _ 211 "m “rndm-Ve 

_ _ 278 im 9m Im— i» 


8ft 2ft F-BM n 
17ft jw LstTine 
33 JOft Eittyi 
15ft Aft EurePd 
lift 4ft EurWIFd 
17ft Uft ExceHr 


__ 134 796 7ft 7ft - 

- « fl t B* 9 + V 

X U 15 499 29ft 2*96 2fft *■ ft 

Jft L9 _ 90 lift lift lift + ft 

_ _ 10 7* 7ft »ft— ft 

IASs SB _ 57 14V 1646 9A*i + ft 1 

UA -LJ 13 11448 59ft 58ft 99ft + ft 


16ft 13ft HottSe )S4a *J II 2 14 15ft 15ft - ft Oft Bft Lengvf 

14ft zr* Haw El 2X 4S 16 IX Oft Oft 3394 - 41V Sift Lorul 

lift 7 HlIRta IX UJ 11 405 10% WV. IO* -ft SMUftLaLan 

is* 28V. Httncp im u n M M m m - 45*20 * lopoc 

896 4 MltfiEa JSell.l - 14 * W I _ 2996 34U laPL I 

34V 1 5V. HirslbR _ » B34 A 32ft O _ 47ft Oft lows 

1316 Aft HedaM Be 4 C 12 19 I 9 - * , *2* Latrzl 

2fft ISft Keilft X U u 163 2fft X 2BH + ft 21* 15ft LufeVS 
41ft 39ft HsMZ .96 U )t 2454 37ft 37 37ft- ft 45% » LOOM 

31V X heteneC X 3 41 11 9 9 29 - V 33 15ft Luxate 


sari* 

i^ri 

4? 4196- W 

a»-« 


4iw awe Lmi X- It 12 U?8 41 4Sft 41 + * r a vs 


» pS& wttw 

7U mmd — 75 


1A U X HD XU ^ 36* + IV 
IM IU - J 29* W9 Wk-Sl 


41V 29ft Helm 
31V a weneC 


XV a Hemp M> IS 17 240 

42ft 2Sft hetwts 224 4.1 IS 3X4 

43ft 30* HnlW .90 22 17 747 

52ft 24ft hAttaPk SO .7 17 6933 


CormOB 114 \A 178 2»a s3ta 79V6 «3ft 4 IV 4396 

CtMPc g 51 51 < 1915 18V* ISft ISft 14 

Q»a« XAI92S4«396470«t+ *W 
CooHW IX 4A IS 491 51V 2096 SJJ6 - ft Oft 

Co»«W 24) 1U 1 51 19ft 19V 19V — ft Uft 

CcStM M IX 110 — 44 Uft tA M — ft 3»ft 

Career _ _ 37 ft ftft-vi 

Call'd* IX 34 13 24 34ft Uft Uft — V 

CmotcP —14 42 7V 7 7-V 

CaroFt JO 15 _ K 17 tA* 17 + 96 


16ft AtevAU IX 4J 17 I7X 23ft 73V 


51ft IP* AtawJr 


101V 73 AlleeCB 1JBU 15 HI 315 97ft 94 

34V I Bft AWLud » X 34 IS 1S69 Xft Kft 

40ft 34 AllePw 114 U 11 S7A 3Bft 38* 
X 9* AllenG - I 353 12V 12ft 

71V 14V Allen m IJ5 U — IS (fft lift 

25ft 12ft A tar an JO M IS 1531 27* 22v 

Uft lift AktCtjp IJ4e BJ> 16 255 23ft »ft 


896 AIIGIE n Jtt U . 


24ft 016 AllTcji n 


11V 11 
21* 21V 


25* 15* All* m 197 125 _ V? m »* 


Aft 3 AiwPd 
37ft 24ft AMSon 
10ft Bft AMIO 


4 292 1* 2ft 
TO 1521 29«6 We 
_ 137 V* 6ft 


10ft 7ft AMID3 n 
10ft IV AMIT 
10 a* AMIT? n 
Aft 8* AM m n 
9ft 7ft AMPt ft 
43 24* ALT EL 

70)6 me Atom 
7ft ftr Am Bos 
lAVa lift AmoxG 
27ft 17ft AIM! 


A AMCC JI U _ 162 Aft 9ft 

AM 1 03 n M 7A _ 138 Aft 9* 


720 7A - 732 10ft 10V 

Jia AS _ 331 A* Aft 

X 89 - AA Aft 9ft 

.71 TA _ 77S Aft Aft 


_ IX IS 17 715 40ft 3A* 

7016 me Aim IJOa 24 17 31W 6S 4Aft 

7ft 9* AmBcre _ _ 207 ft dm 

lAft lift AmarS X i H 147 12* lift 

27ft 17ft Amor X 32 II 2573 25ft 2SV 

44* U AmOj pt mo 72 _ 2 41ft 41ft 

11V 4 Amcasf M < 5 16 34 10* 10ft 

I Vi olA/Mur - _ 6B5 Vd V 

I* Mr vlAnvd of _ _ 8 ft 16 

54 42ft AfflHtS M 1.1 11 B6A 53ft Sift 

l Oft Aft AAA At a Xa 89 - 9 10ft I Oft 

10ft 9ft Am Adi X BA - X 10* 10* 


4A X CnrP* 10* <J 15 927 «Vi 47ft 48ft + * 

57 36ft Cm Tec Z4D it 12 »7 4S* 47ft 4Bft - ft 

5* 3ft Corolna .10 2.1 M 5 4ft 4ft4ft-M 

A* IV vtCartH _ 11 IB4 2 I* lft - ft I 

67ft 44ft CartWI .12 M It 11) U 45V A5V - * 

20V ISft CmcNG IX AS 9 10 l»ft 19V 19ft + ft 1 

2096 8ft CsMfll ■ X J 71 2*7 15V 15V IJV + V 

3846 XV CastICk Xa 3 17 102S 36V BV 26*6 +1 

15 Bft Cafetus n _ 51 2» 1J* 1716 12ft - ft 

tSVi XV eaten U0 U It W5 <rn o 47V6-* 

IS* 10* OarPr 145 W 10 3 15V 159k 15V - V 

XVa 22* Cental BUS 544 35 34ft 3A6 — ft 

19ft 16V CwitEn IX 8A 11 BIA M 17* IS + V 

44V ta* Center A 13 14 « 39ft aft J9v + ft 

47ft 36ft CcnSoW 7.92 A 2 IS 1170 46ft 46ft 4696 + V 

75ft X CmHud IX 73 10 2t 2tm left XM - V 

AH* Tift CnLcEl IM W II 93 40V 4Sft 4016 + ft 

19ft 16ft CtMPW IX 85 17 Ot IB* 18 IS* + ft 

S ISft ClrNws JO II It U 19V 19 19V — ft 

79ft 71ft CVTPS 2JM 7J 11 lft 24ft Xft Si* 

M li* CAntSk II Ait 12 11 21 im m Mit.tt 

33ft 71ft CntvTl 43 MX 397 30 ft 29* 30ft + V 

31* 73ft CTimpln LlOo A1 IB 3367 27ft 26ft Si* + V 

10ft 5ft Oiostl sun II 7* 7* TV - ft 

14 7ftOPHou _ U 507 9* 9V Aft 

SVa 3ft OMTfC - _ 19Uu 5ft Sft 5ft + ft 

2Bft 9* dian UD M . 2909 18ft ISft ISft - ft 

m „ 1 AS AS 48 

10.1 _ 1 75ft 75ft 7556 +1 

3 a* tn «9-v9 


77 V 52V One otB ATS 144 — 1 45 AS 45 

SO X One rate 7 jo iai - l 75V6 reft 75 

51ft Uft Owe [rfo JL2S 107 _ 3 48* 48* « 

43 24 OueptE 4J7e 110 - » 4146 41V 41 1 

61 V One otF AUellB - 47 37ft 37ft ST 

2416 Uft One BfG Z62 105 - SI 25ft 24* 25 

25ft 15V CISC pfH 2A4 104 - Ml 23ft X 23 

Sft 1H Oku* - - 42 2* 2* T- 

31ft 17V Owned 196 9.1 18 27 3116 21ft »< 

2916 lft CHRIST* IX 45 U 1077 SO* 2D* & 


J 42 ™ Ft IS* 19ft + V 


ABmd i 154 3J 14 5373 42V <1ft 42ft + V 


31ft Jfift A Bra pt Z75 88 - 12 Sift 

■4t* 24* AfJMM .92 10 iz L» M 


26ft II* A BMP s M 16 13 


ISft JSV ACcsaBd IJBrr HU _ S3 IBft IS* 

19ft 15* ACapCv 2J4e 116 _ 14 IB 17* 

7 5ft A Cop In X 12J - 463 A* 6ft 

41ft 42 AC.OT. IX 35 IS 1483 »ft g* 

30ft X AElPw 240 8.1 11 1306 29ft 35V 

32 17ft AmE>P .92 15 II HH Xft ZS* 

V lift AFtamlV X 14 19 649 25ft 25 

so* 2ift agoCp 2oo S3 a am x ary 

8 Aft ARlGvl .77 9 J _ 260 B 7* 

9* Bft AGIP * 94 - 114 A* AW 

1096 9ft AGTT .94 9J _ G IB* 10ft 

29ft 20ft AHltPr Ut U 15 » S 2BV 

27ft 1996 AHerlt IX 19 12 27u 27ft »9t 

43ft 43 AH one 7J0 19 15 3444 »ft 53* 

SP6 Am rich IM 5J 14 IM 44ft 41ft 

57 AtMGr s J4 3 U 1BS1 93* 91ft 

WM TO AAtuTr n - _ 78 10* 10 

10ft BV AOIF 5Be 95 _ 9a 10 996 

10* APmsd JO 23 _ Blil 25ft 25* 

7* ARE-3 2X 722 7 131 9ft Bft 


JlVSlft-ft iSaBB 

RR8SU 


4 24ft XV XV- ft 

S3 ISft IS* ISft 

14 IB 17* U 


Ollta 
Olllft 6 
CMoutt 
Oik Pull 

CMtaCr .. ... 

enrtstn . re ix an 26V asw -t ift 

CfrrrsJr M0 44 A 4164 13* ISft U* + ft 

Orate £ 148 12 II on 4X6 X 4S* - * 

OirDwt 32 1.1 8 T9B3o 27V 27 X + I* 

2 V vlChvrwl --74 V» ft Vs + v» 

15* 2V* Clknrp 144 7.1 17 X Sift lift Sift - ft 

2SV6 ISft C bin Bel M 14 17 U5 23* 2396 23* + * 

33* 27ft CtaGE 24B 75 7 571 S 31* 31* - V 

46ft 41V, Cine Pi 4J0 85 _ 2200U 47 47 47 + 1ft 

St* « ClnG Of +75 88 _ 2200 54 54 54 + ft 

100 92V ClnG p< 9J0 13 . dO IM 100 IX 

TSt Am ClnG pt9X9a4-U0O 99 99 99 + 12 

21V B* ClnMIl n 82 an 413 lift lift lift — V 
J* I* CtaeOd “ ~ 

2 V vIOrcK 


25* >0* APrasd 


lift 7ft ARE5t 
Uft S amRtv s 
4ft * AS0 
Aft IV ASB Pf 
4ft 1ft AShtO 
92ft 42ft AmStor 
44ft V A TAT 
lift Aft AUirete n 
Xft 12ft AiaaWtr 
16 13V A Wo! or 


_ BIJu 25ft 25* 
7 131 Sft Sft 


1.12 IJ 17 
IX 35 151 


I* Ift 1* + ft 
2* 2V «6 - 


M 45 II J7D BV 
1JS 7J - I SOD IA 


§ 7 * 2 * 2 * - 

fflft BTft 8SV - 16 

XV 37ft X + ft 

62 10ft 10* 10ft + 96 


Aft 2 Am Natl UDCIOQB - 


11* 4ft Amrecb 


Sft “ ~ ^ j 

3ft Sft + V 1 


, ptA TXe HU _ B 
> ptC Z2B 9.A _ 23B 
MC 44 U 13 100 


52ft 34ft Ameron IX 13 13 


- 48 13 10* U 10-96 


3* dm vlAimtD 


39ft 3*96 -lft 
Ift 2 _ | 


lift BV Ametrft J4 &l is 274 Uft Oft 12ft - ft Uft 7ft CtamGlb 

tm 47 Amoco IX Al M 3975 S2* 52* 5394 + * lift 17ft ClvOf 

5S* 37ft AMP 144 ZB » 1447 52* 51* 51* - V » 72ft CIvEI Pt 

JO 4ft Amoco JD 16 - X S* S*S*+V S716 60 CIvEI Ot 

7ft 2ft Amre .12 Z3 7 133 5* Sft Sft - 45* Eft CtaSjx 

8» 3V Am rep - - 66 4* 4ft 41k 4 * Sft 74* OOW 


19 14* Anuco 

Xft 17* Amstn 
4* i* Anacmp 
X* 24 Anodrk 
12ft 5ft Analog 
39* 27 Angelic 


39* 27 Angelic 
54* 34ft Anfieus 
34* 13ft Anthem 


34* 13ft Anthem - 17 

12V 5ft AaiJBoy s J4p AS X 
41* 26* Atm Or IX 43 11 

2ft* 12 Apadle 3B ID 13 

12 11 Aoeat .93 7.9 3 


J 14 . X 8* 8*Bft+ft 

.12 21 7 133 S* Sft Sft - 

- - 46 4* 4ft 4* 4V, 

_ 22 2*1 17V lift 17 - * 

L44 5J 9 44 27* 27V 27* 

_ 22 979 J* 3* 3* + ft I 

jo »•' » ££ SSrl? 

_ - 477 IB* I Oft 10ft + V 

X 14 16 19 Xft 36ft 3Sft~ V 

7 M 1.9 17 29® Jl* Sift 51*- * 

— 17 383 33* HVj 32ft— ft 

.440 4J » 2i 7V 9ft TV - 


.IS J 13 1936 MV 13* 13ft —1 

- 25 171 26ft XV X* + V 

- IS 302 18ft 17* 17* - * 

.IM 1.7 - 79 9ft 9* 9ft - 


U 9 X 
1J _ BA 


X l3 17 «73 

a??* 


116 3796 XV + V 
<96 ZJV 23V1 - ft 

ft 5* 4 - ft 


aft 12* 

s* e 


38* XV 3BV - V I 
14 13* 13* - ft 


7.9 3 237 II* 11* II* _ 1 


92* S3* AnPw pt 812 89 ~r2o850 91 90* 90* + lft 

15 6* AoplMg - 19 364 lift II lift 

24* 19 Anuom lfl mi « D6 »t m 

25* 19* Arch On 70 J JS S7S2 ZJV 22* »Vi •* V 

A* 4* ArcAlsk -10 370 7ft 6ft 7 - ft 

X* 1JW Ar*E» u JO U 41 1071 1216 11* 12ft - ft 

X* 17* Ark la IX S3 17 4932 IB* IS* ISft + ft 


otsP 2.17 17 II to 

otaP wt _ _ 21 40V 

WP|i 425 U . ^9 S! 
QtFd .16 1.1 - 94 14* 

BtHIn MS 9.1 _ 237 «* 

Bllln n IX 11.9 9 1S1 10* 


SfSwZJS 

17* 17* + ft 

75ft 80 ■+ ft 

g*^ + ft 

M* 14*- ft 


MS 9.1 — 237 9V 9*9*-* 
X 11.9 9 181 10* IQft 10* + ft 

JS MJ _ 606 S* SVSV-ft 
* 77 . 4t 11* 11* 11* -ft 


A* 4* ArcAlsk 
Xft 11* ArftEs n 
X* 17* Ark la 


47 37* Arfcla pt 3J» 7J - 24 Xft 38ft 38* + V 
9Vr 3* Armco _ - 2544 4* ift 4* 


22ft IS Armc pf no Hi - 9 rev IB IBft + ft 
44* V Armc. pt 4J0 I2J _ 3 34* 34V M* + ft 


44* 27 Armc Pt 
37* IB ArmWI 
816 1* AnrwE 


IT* 12ft ArwE 
73* S Arlra 
Xft 15* 

XV XV 
Uft 22V 
77ft 17’6 
40ft 26ft 
IS* 9* 

12V A* 

38* Uft 
15ft 8 
Xft 26ft 

17ft 31ft 

142 V 110* 

15 Aft 
ISft 15* 

?4W 16ft 
Aft 7* 

IS* Bft 
16* B* 

10ft 9ft 
71V 45V 
66* Xft 
Uft xv 
6* 4* 

34V 21ft 
29* 15ft 
31 21ft 
47 22* Avan 


3 34* X* W* ♦ ft 
9 2276 XV 27V 3B + * 
17 2» Sft • Bft + ft 


ArwE pt 1.94 120 _ 51 16* lift 14ft - % 


_ _ 29 IDG HJ 10 - * 

X 10 19 99 22* 22* 23* - * 

3.75 75 _ A Xft 49* 50ft 

IX 65 A 2479 34* X 34* 

AO 1.7 15 78 24ft ZJft 23* - V 

IM U 11 1163 Uft 33* X* + ft 

1.466 10.9 - 248 Uft 13 IT* + V 

2JM 181 A 477b IT* 12* 12* - ft 
.12 5 a X 26 25V 25* - ft 

I® 7.9 17 15 17* 12* IS* 

2314 rU15 IX 32ft 32V 33* — V 

2.96 81 13 146 36ft IS* 35ft- ft 

550 A2 II 2084 130ft 127* IX - ft 
-27 1X 7* 7 7ft + ft 

IX 7J IJ 9 (Aft IA* IA* 

■84b 43) X 571 20* 10ft 20* - V 

_ 85 IWIo Sft 6* 7ft+Ht 

X 13 IS BX 12ft lift 12ft - ft 

<2r 4J _ 144 10 Bft IB 

(i - - 193 10 10 10 

JO 18 22 1020 AAV AS 68* - * 

wl - _ W 34* 3*6 34ft - * 

II _ _ 267 J2V 3196 32 - V 

_ _ JO 5ft 5* 5ft + ft 

J4 1.4 H A 31ft 31* 31* + ft 

32 2.9 14 1609 X 34* Sift 

AO 72 11 674 ZTVa 27ft 27*- V 

lXa 10 12 4242 46* 44V 46* + IV 


Comsat 1-E 
CPsrc J* 
CoTCta n L27e 
Cornea s 
CmeOa 


31 12 . IE ft M I9i 
232 18 18 USA 3A* 38ft 39* *1 
X 1-0 12 678 28 27* 27* + ft 

2X4S»3»4»ftaft5Bft-ft 

CmtTek X3.7 9 

CmlMM -52 25 12 16 20ft 2D* 20* + ft 

Cnmdr* _ 11 1551 Uft 1716 Uft - V 

CitlwE IX 7.A - 307 37ft 37* 37* — V 

CwE er U0 8* _ 34 21ft 21V 21* - V 

GiEOT 200 88 — 4 27* 27* 2?*- ft 

CwE PT 137 9.1 — 2 X XX 

CwE laf 287 9.1 - 10 31* 31* 31* _ , 

ComES 292 9.1 « 5 3T* 32* 3ZV + ft 

Comsat IX 4 3 7 204 Xft27*2Bft+V 

X LO IB 17*5 34ft 34 34ft - * I 


LO U 1745 lift 34 
5.1 - X43 2Sft Xft 

- WJIOII SZft 50ft 


34» » - ft 
50ft 50ft- 1* 


CrnpAsc .IX 7.1 10 2378 9ft 8* 9* ♦ 16 

CmOFct - - 121 4V 4V 4V - I 

CamoSc - 17 176 67ft 6Sft 67V + 1* 

CmpTjk JS J 13 X ID* 10* 10 V - 

1-SSe 144 -1536 9* 9V. A* + ft 

M IJ 21 1979 43ft 47* 43ft + V 

1-23 75 18 12 16* Uft lift 


— — SI 2ft Z*2ft+* 


.... JJO 7S n M 17* 77ft 17* — i 

CanrPr _ 1QSS60 26* 25* 25* - ft 

Canseco 3* A 12 1B13U X 56* A3* 9 5V 

Con Ed IX 7J II I960 24ft MV Uft - 

ConE pt 4JS 84 _ xH)M KV Sift S5ft + V 

ConE pi SJ» 45 _ 2 58* X* 58* + * 

CnsFM _ - - 1175 15ft 15* 15* + V 

CortsNG IX *3 71 1115 39* 39V6 39* - V 

Canretl IX 3.1 10 1122 S1V 50ft Sift - * 

CraStor - 53 16*2 5* SV5V— ft, 

Conetr it U |] 24 21ft 23 U - ft 

CnP OtB 4JJ1 75 — zlO 40 60 60 + * 

CnP PIE 7J2 9J) _ xl 10 B5V, B5ft ftSft 

CnP pfG 7J6 9J — tX 86 BA 84 + * 

CnKBfc IX 75 X 737 U* 13ft 13* - ft 

CntBk PI 39Be 10J - X 36* 36* 36* + lft 

Crrta PtA 25X11.5 _ 337 22V 21* X + * , 


J2W 22V Avon H UD to . 2909u 33* 32ft 33ft 9 1* 


254 7J — 177 35* 35V 25* 


IX lift II* lift - ft 


_ 16 941 24ft 24V 74* _ , 


35ft 26* BP Pru 4.166 112 9 212 31* 31V 31* 9 * 


UO M II 939 X 27* 27* -IV 
_ _ 47D *1 ft ft- 9s 

-X 305 Uft 17ft 17ft - * 
_ 25B 1460 13 RVi 17* 9 * 
— — 607 5* Sft Sft — ft 


CvHd et 1X1U - 26 11* 11V 11% — ft 


X 22* BRE 2X 83 15 106 24ft IS* 29 -I 

Aft 2ft BUT __ 23 3% 3*J*-ftl 

9 3% Batmen 20 7A - ft4 6* 8*8*— V, 

20V 14* BaWF 1.95 115 _ B2 17ft 16ft 17ft + ft I 

34V 20V BafcrHu At 1 J 24 2243 29* 28ft Xft - lft 

71V 15* Baldor it U IS 27 Xft 20V 20ft 

14* X* ami 1.14 4.1 14 519 »V 27V a* - ft 
12V lft BdllrMI _ *7 S 4ft ift 

15V 3* BotlBCP X 69 X 446 9 SV BV - ft 

30ft 74* BalrGE Z10 74 17 I47B Xft 28* X* - i 

56 48V Balt ptQ 450 83 — 140 Uft Sift Uft - ft I 

5* 7* BncFlo * _ X 3* Ot ft - 6 

39ft 17 BncOne 1.14 11 13 1409 37ft IT* 37* _ I 

a m ft BanTee - - 285 ft ft ft _ 

J4V 23* BcBITV 15»e UB 227 27 W 4- ft I 

25ft 17V BncOrt lilSe SJJ 6 1 71ft 21ft 21ft 

55ft 37ft BnSarrf ZI6e « t 40 51 V 50V. JO* - « 

41V lift BcdHw i 111 17 11 286 61ft AOV ' 

!!»'•. 66 OonOoB 1.10 1.1 18 X WU 73ft 

15* 3 BkEkau X It - 25*4 8* 7ft 

11 II* QkB pfA 154e 1Z7 17 27ft 26* 

30ft 10V BVB crfB 144s 111 - 21 XV XV 

a 16 BIB ptC 632 135 - 21940 47 44% 

37V t4V BkffV 157 5J 17 1485 27* 27 

MV Uft BUY odA 13Se 7j - 3 MV MV 


Convex _ X XI 17* >6* 17* 9 ft 

CoooCo - - UXB 5* 4ftSV9V 

Cooper 1.1* 13 ib it* 50v tm soft + * 

Coop Pt s IX 11 _ X 31V 31 31V 9 ft 

Cotar Tr t « 10 15 1575 23ft 22* ZJV + * 

Coreln AS 44 50 23 7ft 7* 7ft 

Corn in 1JM U 17 1078 UTtt S9* 5Aft — * 

CTF J4 21 _ 24 lift lift II*- * 

Cntcro 3tr 1 J 14 1593 1AV ISft IBft + * 

enter Pt — — 67 45 44 V 45 9 IV 

ClttrMI 72 117 9 4S4w 4* 4V 4* 9 V 

Crrata er _ II 11 14ft 14ft 14* 

Crone J5WUJ65 27 n, 26 V —l 

CrwtCes J5 IJ 29 150 27ft 26ft Z7 

CwWA n AJ J J 2S 84 73* BV 27* - * 

Crov Rs - A |2B6 I7V 34* 34ft- * 

CrltCAm -X 527 33ft 31ft 31ft - ft 

ClltpK s 56 2-1 31 203 32 36* 37 9 ft 

V Croskts _ _ 199 lft Ift Ift 

v Creel pf 15111207 _ 34$ iv lft 1* - * 

* Crajl M 1Z75I351J - It ft W ft - 


39ft 17ft BaakAm J 30 II 9 Mt3 JFW 37v 

40 Xft SkA at 3J2r 88 _ X 3m JBW 

62* S5>M BkA pt 4.00 7.1 _ 15 46ft *** 

25* 25ft BnkAm 01251 95 - 3053 25* 25V 

SI* Xft BankTr 254 14 6 1762 47* 47 

14* 6* BmAo It - - 44 MV I0Vi 

25* 21 BarB or 2JB 11J - 73 25 24ft 

JS* JO* BorB Pi 2J2 11.1 - 44 74V 24ft 

25Vi 21 BarB PtC I.90e 75 _ 13 24* 24* 

25V 24V BerWi PI - _ 419 25* 25* 

Si X Barely f 2.151 7.0 14 3 30ft X* 

2BV i] Barg 44 17 31 37BS »* 25ft 

32V S* BomS fl IX 47 17 4 »t» 79* 

37V Uft Bomelt 15 U It Id 26* *V 

»ft sjv Borne) Pt - _ 23 X 57* 

9 JV Sonata n 3D SO 72 438 6* 6* 

21* 14V| Boss n JOe 51 8 13 16 16 

14V Sft BollMI .10 IJ a 671 I 7ft 

MV 54* 0a inch U4 IJ 19 Hfikj S5* SZft 

IT* Oat> ter .74 Z.I W 7771 X* 

44ft 35 Bo» PtA 355e BJ - 114 43* 42* 

71* IS BCVSG, JJ4 t7 U 48 20* 30 

IA* 7ft BearSf ACC X7 12 2899 15ft 15V 


771S 49V CftnCTk - 17 233 73* 27 73 — * 

32 13ft CrvsBd 30 J t lit IPt Bh ZJVr- US 

■rev \T -1 Culbro 80 U - 4 21 7121 

55ft lift CumEn 238 58 - 349 37* 37V 37* + ft 

4Jft 2SV Cumn or 35D 184 - 41 13ft 33 33* 9 ft 

17ft 10* Cur Inc l.iH 7.1 _ 14 lift 12 12* + ft 

39 21 CurTW n IX 38 18 IS 33ft 23ft 33ft - ft 


9ft 4 Cratre 
77ft 10V Cvctaln 
24* BV CvpSem 
24ft 13ft Cyprus 


Pt 3J5 81 - 


__ 77 3* S 5ft 9 ft 

- - 20 14V 14 14 — ft 

- 25 2250 22ft 21V 21* - ft 

87 16 162 20* 20* 20* 9 V 


22 17V DPL * 

24* rev DDE 
12* 4* DalSwn 


IX 75 9 247 71* 71V 79ft 9 ft 
IX 55 II 2917 25* 2SV 25* 9 * 


38* If* OonoCp IX S.1 Z3 


23* 11 Donher 
S4* IJ* Oflmtol 
4* IV DtoDto 
18* 1* CtatoGn 
3ft V DotOBI 
5 * Donat of 

13* 49k DovVrtr 


JO S3 31 


79* lift DmrtMd IX 1.9 14 1885 7J 


- 18 5»5t W* taft 10* - ft ! 

!■< X 723 31V rev 31* - V 
_ - 19 135 19ft 19* 19ft 9 V 

18 5 X 767 28ft IA* IP*- ft 

~ “ 5^6 11 16V 17V - V 

- - 34 l* lft lft 

- - ID 2V 2* 3V 

LS Jl 52 899 Sft 8* — ft 


- * I 86* 78V DPL Ot 7J0 IS - rIAOu 47 


37* 35* Bears Pf 15* 95 - 


24V 13* Boamo 
I TV «v Bearer 
19ft IT* Bek ms 
II* X BectDk 

XV I6» BektnH 
Sah J951 RellAM 
II* 7* BelllnC 
57ft 49 Bet 15a 
ML 26* Be la AH 
41V 25* Bcml» 


X Z7 S3 93 27* » 

,77e 65 A 2087 lift It* 

-Me 15 14 145 18* 27* 

1.16 IJ 14 845 76ft 74* 

JA 14 47 13 19ft Iff* 

ZS7 53 14 3334 XV 47* 

JO 17 » 29 10* 10* 

2J6 53 15 2977 52* 51* 

X IJ 23 21 30* 30* 

X 25 IB 67 35V 35 


76* 77*- % 
G . 87 + ft | 


«v 34* sente o 2.40 48 17 70S Ulft X* 

47V X Bnef Of 5J9 7J - 2 44* 46* 


48* X Benet M 430 75 - zM X* Glk 

IBft 13* Beneton .73k 74 _ 1X2 12ft 17* 

lft V BnolB - 14 31 IV 1* 


lft V BnolB 
JT5 3580 BPrtHo 
U* 17ft Berlitz 
17 « BervP 

13ft 4* BestBr 

uv to* BAthsn 


10 7* DeSet n _ 17 23 «V TV — ft 

48* 31ft DooiFd J4 15 19 293 47V 44* 47 - 

7* Bft DWGI M 95- 507 7ft 9V7ft+ft 

79V 37ft Deere 2.00 4.1 11 1871 Ml 49 49V - 

U 1 Detvw - l 262 2ft 2* 2ft 

19* u* DetmPL 184 85 X 4S6 II 17* 18 
KPt fift OettBAr 1J0 L7 - 1284 n« 71 7114- d 

lift 3* DettraW JO li t lit lift lift lift- ft 

3* * DeHnno _ - SB I* IV IV + ft 

« 26* Delon M6 23 17 1310u «W XV <0* * * 

23* 22* Deslec n _ X 60S 26* XV Xft — ft 

Vti 24 * Deled 180 68 7 848 27* 2P* 27* * 

101 91ft D4f E Pt TJ2 »J _ 2410 IM 79k. HO + V 

29* X* OE orF 175 98 _ 2 2Sft 28* V* - V 

X 23 DetE Pf 228 9.1 - IS 25V K X - * 

»W H Onltr JS <1 I) IN nik 21* 21* - * 

21V I0V Dtaont -SIUJ9 20* 19* 19* - * 

44 22% DloaPd 32 J 3 III V 3B*3B4k+V 


- ft 101 91ft DetE 


76* 78 (Muter 


_ - » usoam ms aw +» 44 22 % Duew 32 i a « y xwxw+v 

X 38 X 14 tAV 16* 16V _ UV 9* Oku RE IX 108 15 U It* u 16 

x 4.1 14 41 14* 14* Wfc 27* 17V DtaSlam AS 1.7 B 448 3* 25 25* - V 

- X 137 11 10ft 11 t * S* 7 DtaSO Xe128 10 U 3* 3V 3* 

X 19 1X123A4 14* 13V 14 6V 2% DtanoCe - - 49 3ft 2* 2* 


- » 137 11 10ft 11 + ft 

X 17 1X12144 14* 13V 14 


■45c 128 10 U 3ft 3V 39. 

- _ « 2 ft 2 * 2 * . 


37* BthSt at 580 HU _ X44W«*4A*-ft 44*» DUMB lx 4.1 71 640 39* 37V XV - * 


2SVB UV BlhS PlB ZSD »8 _ 29 M 23* 23 

rz* 3* eeurtv - 47 3375 Tift 11* If* + * 

IBft 10* Bluet! ,10e A _ 610 17ft 17* 17ft + V 

21 10ft WrfH SB IJ 20 79 UV lift lift _ ft 

17* B BtactD JO 3.1 IB 1792 1JW 17ft 13 + ft 


- 26% E* DtahCm 


95* 45* DtarMl 
1» 63* DHtard 


ire 63* DHtard 
8% lft Pfrnctrt’ 
13ft 7* DISCCP 


JiVi 25ft BIkHCp IJ* 48 14 n 34* 35* 36* + V 134* 84 D I5MP 


10* 10 BK1990 n - - 703 IB* 10 »l + * 

'Oft 7V BIXAd, n SO M _ X0 10* 10% UJ* _ 

7ft 7* Blk&tn IX 11.1 - 1X8 Aft 9* 4ft 
10V 9* BlksSl n SB 76 _ K7S WV IB* 1QV _ 

10ft 9 BlkstT SS AJ _ 771 10* 10V 10* _ 


- 12 ID X 19* |A* — V 

- _ 4308 70* 4flV69*+*| 

2 TS 1IX 116 113 113ft -X 

- - 628 4% 5* AV + * 

14 16 419 12* 11* 11* - * i 

i a on ns* ii? ns - * 

_ - » s* 3* » _ 


«* 41* DomRU 144 73 I) 480 17V 44V5 47* + * , 


lift 7ft Donator 
40* 23ft Dcrtold 


__ 33 8 79k 9 + ft 

18 14 U0 35% 34* 35 -ft 


55V 34% BKkHR 156 38 2* 434 57ft 51* 


- si* m* Oemiey ix ia 17 im xw 45* x* + * ' 


iri 8* Btadre a ~ 27 451 r n* 11* it* -ft 

7* 5ft BtaeChp J4e 9.9 _ 2Z1 7ft 7* 7ft + ft 

41* Bwlno S !» 22 1776490 47ft X* Xft- Ift 

3BL. 17* BobeC 1 J2 68 B 1034 IS* X 25* - V 

7* 3* BoWBer A 8 1) 70 69k 4V 4* 

.8* J Bond - _ 10 4* 4ft 4Vr 

13V 7* BortfC pr 28Qe 186 7 800 It 10*10*-* 

13% 7ft Borden ZjHel&B 7 233 10ft lOVa Iff* - * 


43* 77ft Dimer m 28 14 

XV 37 Dowcn 210 53 7 

29* Uft Dowjra J6 24 27 

IT* Wft Downy t 32 13 7 

S * A Drovo - 17 

Ha »ft Dnnr s 


X 28 14 541 39* X* 39V 

210 S3 9 5194 49% AS* 49 - % 

Jt 24 9 507 29* a* 28ft + ft 

32 13 7 O 17 (A* MV + h 

- 17 D lift II* 11V- V 

X 24 » 5642 UV 23 Sft- * 

.82 14 25 339 37V 36* 36*-* 


11* TVDnrSIG IX *8 _ 57 lift 11 


38* 27 Borden 
18* lift BCeffs 
20* tA* Beat Ed 


1.14 10 IS 3607 37* 37% J7ft + V 

1400 U 11 X 17ft 14ft 17ft + * I 

146 El 14 ’ - — - 


U 14ft SosE or JM 9 3 - 


R«iai 

» »ft BrtaSt 


X 17ft 14ft 17* + * 
467 19* 19ft 19* - * 
8 15* 1516 14* ♦ tt 


IX 4.7 11 360 25ft 24ft 24* - * 

_ - <55u 13ft 12 I2»+ft 

IX 5j 11 115 30* Wft 77* - V 


11 a* Drysrrt Jl _ _ . 

9* ff* DrvSM n Jl 7.4 - 350 9* 9*9*-* 

42* 31* duPtel IX El 17 6476 X* 40* 40*- ft 

X* X duPnr p U0 74 _ 4 46v xv aaV + v 

58* 50% duPhf 04 4X 78 - 3 57* 57* 57* _ 

9ft 7* OulfPn J6e 84 — Ml 9 8*9 _ 

32* ait DukcP i 18 4t II IW at B 2f - ft 

U3 93 Duka M UO 88 — iW 101ft 101ft 101ft - * I 

« 57ft Duke Pt 130 85 _ zlSO 77 Xft 77 + ft 

96 07 Duke M ta U . z310 97ft 96ft 96ft —1 

- — - — l_o, et lit _ IJ J* jft J* I 


J8 74 _ 347 I0W 10ft Wft - 


S£? 5 14 * ^ 11 » 4480 74* 74* 7*% ♦ * 

o,u.i, ,ft p 7 7 4 7049 29 28ft »*+ * 


_ 10 483 47V 41* 42% + % 
3 18 VC 7ft 7 7 — ft 


8SA J 18 U2 7ft 
£34 33 12 7149 36 


29* 29* — ft 

- 21 X 30% 30 30 - * 

- 6 325 7* 7* 7ft- V 

3X AJ - 4 34* 34 V 34* - 

- - 93 * ftp * _ 

M £3 17 4« 2BW 19* 20 +X 

_ _ 10 V» Ve Va 

- — M 4 3* 4 + ft 

3D 14 18 111 14V 14V lift - 

JO SJ 8 415 8* ffWSft+M 

_ UP KJ85 38ft 34* 35ft + ft 

£00 23 11 2814 66 78ft 79* * ft 

.92 SO 77 . 77 1S% ISft 15* + ft 

1» U 4 9959 47 45* 46V — * 

180 15 II 2705 28ft Z7V 28*4-7* 
287 58 — 35 53ft SZft 52ft 

1.48 78 54 62 l*ft 18* 18* - V 

84 12 17 439 24* 24 Mft - ft 

J4 13 31 424 25* 74* 25* 4-* 

I54e 78 3 B 20* 28* 20*- ft 

1540 45 _ 2 Uftd Uft Uft -Ift 

- _ 382 129* I2WI2V-V 

JB£9_2A*A*4% _ 

- _ 383 lft dm Ift 4- ft 

24A 18 13 823 2S* 24*25%+* 

ix 45 a loesu 26* re* 9 av + * 

x o n ms i»ft i»v is* - w 


42* 30V Hralfty 
95* 24* hewtak 
16% M Heart 
13* 7* KSftBor 
17* ift Hibom 
ift 3% hftlnco 
6* 3* Hlrvai 
73 a 4 Hllnlll 

7* 4* MIYH — _ ... ... , 

7* 4* HfYdPI SO U4 _ 223 4* «*«*+*< 

a 30ft Htnnbd XU 71 55 43* Gi 1 ] 43* + * 

4% ftbtHItlD __ 524 lft lft.l*-* 

S3* 28* Hilton IX Zf2tIS64 43ft4Z*43 - V 

105V 76* HttB01t AT A 22 42 87% 8CV 87% + * 

4* I* H arm --009 4 51* 5* + ft 

97V 26* Hmeo % .12 .2 44 362550*58 56% + V 
M 8* Hfflln pt £25 UJ - 253U 2tak IP* M + * 
TV I* HontaSi _ 24 674 A* 6* Aft- V 

33* 3* HmeFd X SJ - 7089 J*d Sft 3*-* 

B* 2ft HmkPU LS5e 19 J 7 115 8* 8 6 

23ft 14 HmsJkt 3D 1 A 238 U5S 14* 14% 14V - 

94 IP* Honda JM LI 12 II If* If* Uft + ft 

64% 25% Horrwt s IX 24 U 49* 58% S4V X - V 

2t* »A HK TAJ 1.140 +6 17 291 25* 25V 25* - ft 

5% IV HrzHH - 30 111 4* CO 4* + ft 

23* 14 Hormel X 18 20 T25 22 21* 22 + ft 

10% Sft Harsh — 14 ITS 9ft Aft 9ft 

4* 1 HWtlnv _ - 275 2ft 2 2V 

31 18ft HAdoM 34 £8 M 40 34* 24ft 31* 

44* 19* HouFab — 70 403 Xft 44 X _ 

53 pk Houslnl £20 48 S MM X 45 45*-* 

25% 19* HQlltl PM 231 7J - 252 24% 24 MV + ft 

11% Wft HOtat do! - _ 92 11 It II 

37* 37* Hournd £94 18 14 24*5 37 34* 37 + ft 

lft ft HouOR _ _ 60 ft ft * 

M 949 MnwtCo 32 22 U 73 14% lift J4% 4- ft 

T2ft Aft HuaFd J2 13 17 17 9ft fft 9ft + * 

25ft 12ft Huffy JO IS 10 34 21ft lift 21V - * 

15V 9% HuahSP 36 V U 2 10* Uft 13* - * 

SZft 37V Human IX 24 16 11* 50V 47* 50* + * 

18 10% HurtfrtM M IA 37 M Uft lift 13% — V 

34V 22 HrOaln J3e U II 402 27ft 26* 26*- ft 


21 29 - V 

K* 25*- * 
35* 36*+ * 
X* Xft- * 
53 Sift- ft 
Uft 15 — ft 


29ft 24K LOPL pf 3.U 1U - -j 2» P'S*:* 

47ft Uft Lowe* ST L5 II 451 33ft X 33* + X 

X, 34* Lotrzl LB £8 10 2364 g* g* «*-?* 

UV IS* LutaVA t M .23 16 276 W* mnW+J 

45* » Lukam IX 13 7 2*2 45ft Gft 4flk- ft 

33 13% Uooto XI £3 15 150 * , 3J, * . m 

71* LvOSt - 11 256 JUk 31* 3Jft- ^ 

24* 13* Lrondt ZX 72 5 713 22* -31* 21*— * 


B-jpas 

T* SsSlI - - «2 

tee ftp PonA wt - - - 3* 


_ - M IN IM tffl-E- 


X E3 - 29) 7* 716 7*- * 

84 127 - 3« 4* 


^ _ ft 

4V «* 4V + * ] 21* Uft MOf 
J3iu.JP » 3b » - 7V Vl MDC 
SB UJ - 141 tft |W 4* + ft 21V II* MDU 


7* 3% MACOM 
3 ft MAISV 
«* 19* MB LA 
2»t>22ftiJM8NA n 


3 te. ZWm 

tt-rgs 

si 

XV 31ft PorCsm 


'■* iufi ua in i» — 

" Tfj« m tap Vw + Vta^r 

m A-" 4097 13 Ot* Wk—ftf 

s U li w |* V|62J 


B* ZVk HmepU LS5e 19 J 7 IIS 
Zita 14 HOTSJk* 3D 1J 238 U55 


MV 35% Horrwt s IX 24 U 49* 
28% 30V HK TA! 1.14P U 17 H 


283 98 _ 33 

X UJ - 225 

IX 133 - IM 
84 .1 M 2395 


use wj - k 

tJXtalOJI _ 23U 


QlBk B 20 17J - 557 1* lft 1* 

ChBIc pi SXelZA - TTAu 42 X* 41 fk + ft 

ChBk p( 4.160 II 2 - 29U 37V 37 37 - ft 

ChB ptC SloUA _ 1294 I 7* 7* + * 

Chfl dpt ZJT 10J1 ^ 103 2SV» 25 25 — ft 

CMVMP .16 J 24 17*1 19V Wft 19ft - % 


7.1 to 10.4 _ X 

135 El - H 


- _ 247 
IX 4J 103 244 
1UU.1I 
BJHelOJ _ zSOu 

'.wb “ is am 

U0 73 t M 


Croc* 73 4.4 23 173 rA* MW MV 

Ctwwm UD 4J12 2DBS 77* T6W77V-* 


IJ5P 68 - IM 21ft 20V 71 - ft 

— 31 725 40% 39ft X — ft 

X 18 U 2309 40ft 40V, «*- ft 

341 LO 15 122 8 7ft * + ft 


Xt 28 11 173 27% 27* 2Wk - 

- re ix an m asw -t ift 


£804 10.9 - a 
30 11 34 Si 
3*0 7 3 - 20 

1.12 iS t MM 
4.90 a 10.1 - 37 

lJXt, 94 9 U5 

IX *J ID 198 
184 S3 U 711 
- • 56 

IX 43 8 1133 

X U X COT 

3JB 78 - » 


79* 29ft— * 

a* 2* + w 
at* Mft + ft 
38* 38V + ft 
99V XV +1 
40* 40* + * 
42ft 47V + ft 
3* 3ft — * 
tav re* + v 
IS* 25V- v 

24 24ft -• ft 

74 76 + V 

4* 7 + * 

34ft 34ft -IV 
37 37* 7- * 

Va ft- tm 

33ft 3Jft+ ft 


21V Tift MDU 
7% 3V MEI 
104k B MCA 
M* TftMGF 
0ft A MFD 
3* 7 MIN 
•ft «A MMT 
Bft 7ft MFT 
TV E MF M 
U* fVMFVn 
15% 6V MGZ Pro 
15ft 9* MOMS 
ft Va MHI Go 
t7ft Tft MNC 
MV A* IMtattt 
2ft ft. Motor 


- - a ft jat » -i- S , *\22KS2 1 0 "iS tu ; “ 5" S* S*- % 

JJ2 69 U *4 30V a* 2Dft-H ^m'^SSS ■* - W • » Ik J 

fiti =1 1 sF‘ Z'Tizt |P|f!1 

185 129 — 4677 1% lft I* — ft 56 B PQPLVf ±5d U _ Z2M 54 Wv M 

123 IPS - 277ft 8ft BW Ift + * . MV 84 PnPL F M « * ™ ffi 5 2 

84o 93 Z 154 BW Cft B* + ft »* 82 PaPL or 880 8S - t»ff 9M Su. S 


tv V Patten - 

2MA. IS* PfttCB JO 27 


MX MV 25 + W 

lire wt SB* »?? - v 


n 1376 44ft «% «*- V 


84a 13 — 154 Hk Bft Bft + ft 


*3Bff 70ft 70 7* — * 
^7 i» 71ft 72 - ft 


5* Harsh 
1 Htallnv 
18* HOdaM 
IT* HouFab 


XV MV Ma WO 

15* AwMcncner 

rSvSMt 


37* X* Houma £94 18 14 2445 

1ft * HOuOR _ _ 60 

14 91k MnwtCo x 22 U 73 


assMKS »w = tS s* s*a-? C*B&-9'3 dK X F SK±e 

% 4 V "B5ar low « & V IOTP n% PtE PtS *58 7 J jraval^ + ft 

sa^sssso-* mi a =* ffisa-* m ?sisa.^ M : A SS Ssfe:: 


12* Ata HuaFd 
25ft reft Huffy 
15% 9% HuteSP 
SZft 37V Human 
10 18% HiMMf 

34V 22 ttataln 
TV 2 HMifwr 


11* 7* Mmid _ - 214 im n% im - % "L® 3S!fl »+« iu - » •»> - ** 

55% 37 MAPCO U8 18 11 434 55 54ft 54V _ S7ft 7S Phf pftl 7X *2 - Ift *«■ - H 

1* * Moran -34 4 JV» 46 kta + V» 730 HP PW5 <a«MlS25 115 _ 030 lMft IO* lav - % 

30ft tzft Ma-M Pt 3*7*118 _ 4 Xft M 30ft +1 . 79ft Wft Phi pfK »X J4 — U 5 m + 5?" 

27* rev MarMD 30 28 X ISn 37* 37 37ft + ft -14 ?3ft MfpU 7X 98 - 470 B *5 » - V 

0* 5* Mar dm U5 15S 9173 7* 7167%+. ft 14ft M* PhnSub IX 78 Q ,3 fj* ISl S5 GL 

U 4ft MrXIV 8 .Mb 5 7 318 Ift 11* 11V - 71U 48ft PMMr 1J2 2J 17 rewj *»k W* «%■ “ *■ 

27* 8* MQITfOt X 18 70 BIT UV 17ft Xft + ft II M P|«0Qt - 32 1 23 25 JS SS ” “ 

87% 59% MTAhMc £W £3 19 WOO 78% 1BV 7BV- ft lift 23% PWtPet IJ « , ® J? ^ £ 


tt U II 402 27ft 

IX 118 Z. 77* 10* 


13ft 13% - V | 
95* 26* — ft I 
4* XA- ft ! 


UW 14V IBP x £8 35 sn 21ft 21% 71* - ft 

TftJftICM .13 U . fl » » 3* — ft ' 

Aft Ift ICN Ph --T23 5% 5*5%-* 

28V 23 7E fnd £10 78 7 95 27V Eft 27* - ft 

43* 30ft IMC Fit 1JB IS 12 674 4Z* <2% 42V - ft i 

lift ft INAIn )J20 93 _ 16 Hft MV 14ft + ft , 

22V, 14* IPTbnb 18 II* I O] 29* 20* 20V - ft 

13% 6* IRT 30 7.4 11 a 10* 11W Mft - 

40* 40% ITT CP 1J2 19I2DUS9* X* 58*- V I 

97ft 67ft ITT ptk 480 4.1 - 4 76ft 74% 78ft - ft i 

M 2ZV IdtttieP tOt 7.1 U 78 16* 25* 26ft - ft 


.no 34 - 51 3ft 3ft Sft- ft ' 

--T23 5% 5ft 5ft - ft 

210 74 7 75 27* Z7* 27* - ft 


IV Sft — ft 77V, Oft ITT Pi 

20 s* - % s zzv idenoi 

48ft 40*— V 17ft A* Ido 
Mft 104* + ft an* 17V tutor 


. _ 74 INAIn 

- Va 22V, 14* IPTHtas 

♦ ft 13ft 6* IRT 

- 60* 40V ITT CP 

- ft 77V, BTft ITT PfK 


JSVWtfdhMc 240 £3 If MOO 7*% 

17 mntun - 10 wo 23* 

5ft Muriefi - 17 2» ZJft 

TftMartnL - - 5 Jft 

14% MortM IX 2J I 1985 Sft 

14V Moaco X £4 X 2115 25ft 

7V /WCOCP £80 TL4 — 5 14% 

6% McnPrt M 1Z2 _ 64 8 

■4 Motpu X o J U 7 J35 

15ft MOWN -TZ 8 15 1455 26ft 

7* MouLoa LlSelLA It 1)4 » 


2ft + » aift m pwvh 'S 3 ii S fflj aj» gj- £ 

13V— ft T7V lift Phlcarp — 5 87 Uft 13% Oft + % 

*k-ft SftXftSSS 7M «5 VI » 2%, 24% 34W-W. 

Bft + %. 7* 7* Pier I .rer 1-7 40 i srf -Tftd JJk • 7% - ft 


SBft 34V MortM 
26% UV Man 
26ft 17V MmCP 
Bft Aft MaoPrf 
MTV U4 Metre 
27* 15ft Mattel 
II 7* MouLDC 




84 21 n 
I.U 38 12 
3* S 20 


54* 56*- * 
15% 25*- ft 
33ft 34 + * 
23* 34»+ * 
31V 31V - ft 
32 32ft + % 


— . 4/3 

X J 15 X 
£74 U II n 
87 45 U I7A 


♦ ft 19% 12V IllPowr . _ 10 

- * 34ft UV IIPdw pf £04 £3 - zt 

-ft 25* 17ft IIPOW Pt 133 98 _ z2 

+ * Mft 31 llPgw pf 4J2 IA - Z17! 

♦ * 59ft 31 IfPpw of 3J5e 98 _ 

-ft M* 23ft II Paw pt 480 78 - 

♦ V 48ft 34 llpoir pt 447 fj *11 

_ 57% 39% I7W J2 18 17 31 

- V 110ft 40 imeero IX 18 25 iT 

-1ft lift 6* imalnd 30 38 U i 

- % B5% 59% ICI 58*i 73 13 Si 

+ % 35% 22* INCO IX £9 9 * 

- % tfl% 10ft Indio .lie 18 - 

♦ ft 87 74ft fndIM pt 7JS 90 _ C 


'A n a io* is* \c* _ 

IS B 2010 57* HJ* 58ft — V I 

O _ 4 76% 74% 96% - ft 

r.I 14 JB 26ft 25* 26% - ft 

.11 14 14V MV 14* — ft 

. 10 1X7 19 X* Jf - W 

- _ 1083 19% W Wft + ft 

>8 xtSD 22% 22% 23% + % 


44 44 + ft 

37ft 39ft + IV 


I* rl*;5; 


11 7% Maaare - - 2201 >% 

40* 34ft MrnotA pt 4X105. 9 38 

59ft 37* MOVDS 182 £1 U WOQ 53% 

19* 9* Movftta X 38 20 3276 U 

22% B% MCCM 20 S 72 1U UV 

as* 2fft Mcor M 2X 78 .-a 3B 30ft 

27 MW McOr at 260 93 - S 26ft 

34* 20* MCDert IX 3S _ 451 26* 

9 4ft McDld JD 14 45 371 Pi 

33* 15 McDonl JJ4 18 15 70JS 34* 

54* Mft MCDnO 1 AO 33 ST UO -ft* 
42V 39* McCfH 280 37 17 467 60* 

34 26* MCKX U0 4S 13 471 33V. 


99% + %. 7* 7* Ptar 1 .Ur U 40 W»7 nid 2* 2?r 2 f 

23V - ft I* «* FHtaRa 84C 95 _ 40 J* JV«+ft> 

34ft - ft BV 4* POoPr . 86 3 IT a * e * _ 

***&■ sa ^ «3St n - s wS Si ss «% _ - 

^* + " SJiSJHS^c .111 5 “ ,D 1' ** SC-*- 
Er’* 2SJiS5SS*-r *»i*2 1 % ~ iSS 

38 +% SW 27 PmwBw IX-XABMMMkEftWh + ft 

si* — dk 2z* u Pimm x u x J& m* to xft* * 

19* — .ft TOV UV PKrO 0 X *3 . 2751 13ft 17* 13 

21% - % 85*23% PtahoP X 3 8 825 BV ST Wk _ 

X - ft «V 3* P layby A . _ _ 2 6% 4ft 6ft- ft 

Kft- * M* W* Sr £»em ” “g ^ ^-IJJ 

i XStEBS, M a 4 £ £L Si, 5 


68 . 7200 54 S4S4+* 

9j ’ST + ft 

“* *£ % !» 

- - 141 1* | I 


34 26* MCRes U0 47 13 471 UV 

34% 19* Maid IX 3.1 537 XS 37* 

24* 15ft Mepnc M 28 19 21 31ft 

34* UV Mocffr £47 Ittl IS MBA 34 

124* 41% Medfrn At 3 28 240 Ttaft 

19* 11 Mature _ M to 16% 

33* 17% MeHoa lx 47 10 za 29* 

289% 25 Meuan pt £J0 mo _ 14 re 

17* 15ft MUtai pf U9 78 . 1 W* 

28 23 Melon pfH2X W - 32 26% 

57% 32V Mrfyfta L44 2S U 2B59 49% 

45* »% Merest IX £5 11 274 40* 

run 71% Men* 284 2 8 22 4534 70996 


tu*+ % 

1S% — ft 
29ft- ft 


re a* ptcvMB . 24 

Mft ISft Power _ 15 

27* 10% POPPTOI JS 44 17 
«* 14* ParlGC 1 SO 68 9 

29% 25V PuTG Pt M it . 
14% I* Periapt Jtt L3 _ 
U IT* potash B J2 43 . 


’S ss 


45 45% + ft 

UV w* — ft 
14* Mft - 
II IM _ 


IrCty .10 J 17 844 21* 21% 21V _ 

Ittaare IX 64 333 IX H* IS* - ft 

.not EtBtalM . 70 R ^« + - 

IA - 238 23ft 23 23 - ta 

L8 13 IX 13* 13V. 13* _ 

_ _ 117 1% IV 1% _ 


Luxury has been redefined. 
The new Buick Park Avenue. 


70% Me i dt b M £4 _ 
lift MerLvn IX 24 133 


20* X* Merfft 
9 2D* Merdtb 

Oft Uft MerLH 
32* 8% Metre 
4* 2 Merei.1 
6* 2V MesLP 
-Vd ft AVsoOi 


18* + ft 

«t+S 

1*% + ft 


22% U Potmei 
43 ank PrecCJd 

15* \5 Ptdmc l. ... ... 

re rewpidirek ot u u urn 22ft 22% 

31*31 Piwl M 18. n ur ao 27* 

25* 17V Pride - UO HU . 37 25* 25 

lift 0* Prtntrk - _85« m w* iwa 

Mft « ri P i m eM . .. Ml lft TV 

9* 2 PrMUW . 2 31 » ZW 

X7V uftPrlmca XU tm m m 

91% 67* PlfbCtG ZP0 24 17 A2S- Mft - B2* 

45 34* PronCo . J* J » 111 59ft SB* 

WfttBftProtar 52 £4 ... 49 Uft M% 
30% 8* Prwnan _-nz 233 I« If* 


MerrO - 26 

Bfp. JS 258 1. 


VpMesaOr XaOTJ 3 
996 MetaR 179 73 M 


m e 



47% 35* MepaR 179 74 M 

s «-b ? 

25 16ft MetFn P* 2X ES _ 

Wirssss- S2: 

asr^B 8s 

33% »4 MMWe Z 5 

13 2* viNYtwA - 


4 36* 96 - 36 . -.ft 

72 m _3» 9k. _ 


». H - * 


- n u w* ii% n*+ % 
is . zsd 9i *1 er +i 
18 4 tZ7 15% 15ft 15% - 

15 . 13 23* 23% , 23* - * 

II . 122 11% 11 TT% ~ 

S r "5 S 
•it*!# gjjSljl 


8. PriJdSI 8 113 . 97 3% Sft 


1* yfPSNH 

> 17V WIPSMHX . _ -20550 

uwipNHpm- - - ere 

I 17% ytPTOH pK 332 

19 viPNft pfG , - ' _ • ret 

1 18 dlPNH pfp - - UW 

1 im ajPNH Pte. . . *B 

r M--JS 

2ift psa« £33 . 75 re .ten 
n PSEGef SS U _ 730 




4f> »*W*»1047 _ re 

5% YLMOwA pfL41I 364 _ 
17* Md-Ri n 154 78 15 
2* MtaPr n _ - 


Jt XM S 
93V 73* MMM £32 £615 
29 22%AWnnPL LID IJ 72 


K73 Mk JM* 1# 

S « ^6 ** 

Sa flft * 


4% e% . 

£ 

V a* :- 

V* SS-+.« 

rn? 


n«rr»-*:' 

. O w W» IBft TOV + . ft :>« " 


t gsau 

57* 57* 57*-% 


Sta JSS) 290 cum tm u* 

13ft NMMo _ _ 802 re* 34% ant - * 


-T % fl 54* PBEG pf S3B 17 . ISO 60* 40* 40ft - 

-I ra-«.-s “ n-».g £* 3 %-* 

- - MBar « ? r « n ;r « r-? 


27V T3* MolSto _ _ 

UV * MooCd _ _ 

X lft MortCo X 5X1 743 _ 
UV BVMonrch 80 19 IW 
44ft 38% AAoren el 34 U M , 
22* Wft MaoPw ix 47: if- 


u-s sssr . a 

30% Tl Moore « 11 19 W 

12% 7% MorpOr Xe 83 _ U 

12* 5% Mo*eo 84 15 179 92 


SkXPttCM -fl U t IB S 55 

a torn Pteetp 7J4 El re 353 ri* aw» rev— w 

!?fi JSS 15 t'Kr + £ 

7 s SKIcb xS: » reJ »-* 

refc rHVM 'Jft 0 ’ rev Rft Ml fft .re 

v#3§£ -f ^ r-f f l'S*? 

-I8::5 a I %cS 


_ - w 
ia u 11 ns 
130 10 n 300 


_. £5 Merge X SXe E4 _ U __ _ _ 

40% 30ft MortCiid IX 25 17 49 51* 00% 51 -4 

7ft 1% MeRty _ . 49 off- -fft ere. •_ 

53* 35* Morton 56 L9 17 fM 50* 49* SBft -ft 

88* 45% Materia JS U 17 *511 65* 44% 44*-1%. 

n 9% Muster n . _ 343 11% 11 lift . . 

lft 8% MuaHf JJ » _ IW ft « ft 

nv TSV MutaFd M 73 _ - 485 TT% Uft 11*- % 

2% Va Murrew . _ 25 m IW 7%+ U 

47* » MtapO IX £1 72 181 38V 38* Sft- ft 

13* lift MtrKJm L2Ze 93) _ X 13ft W» 13* _ 

21 12ft MverL tt J II 45 U» W* 1A _ 

a IBft MvhPI 30 3 27 4630 24% TO 3Mk- ft 

U 7 NBB X 55 42 44 lW W* T1+ V 

40ft Uft NBO 140 15 n K Pit 37ft *9% - 


St SS §*:*“ , 

S-f s.-c 


24% 8* QMS 


You’ll be impressed. 


CHEVROLET I IPor^TlACf OWsmoCfl* BUICK 


11V TBft MURtFd 
2% ft Murortc 
47* X MufgO 
13* lift MuJOm 
21 12% MverL. 

a iBft myhai 

U 7 NBB 
eoft reft NBO 
dAi V» vtNBI 
67* 45 NCH 
44% hi* HCMB 


73 ft taOROta 44 
U Tl* QNV1 Z» 
Wk ire QNVC • r.320 
37* 32% Ooetdor IX 
Zita TVkQWWBr 30 
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7* 3% RAC JV 
12* Sft KM M 0 
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.•32 3« 11 10V 10*-.% 

8MHB- 7 237 4 5* 5* 

JO U 5 260 Aft 5* A* + % 
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5* 7* NttOiV . . 51 4% 
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J2 £5 a 
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48% a FordM IX C7 18x5651 32% 31* 32% + * 25* 1K4 IntaEn 
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1777 41ft 47% 47* -IV | 94% M% IndlM pt |X 98 _ zSB ft 
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1B% IndtEn 186 58 M 448 23V 
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29*+ V 60ft TOY, ingerftd 182 19 14 Wl 44* _ - 

ift _ 35* 17* InidSII .151 J — 2259 2Cft lift »% + * 
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T3V IV KJVftffc U2i 3 3 280 3* 2% IV - ft 
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44* 37* NtPrxtf LAOS £9 11 16 41* Aft 41ft- ft 
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28V 22% Ntsvld M 17 U 443 Wt 25% 23* + V 
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23* zm— V 
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26* 20* KN Eag 1,12 45 14 W 94% 24W 34V 


5* IV NStted . . - 3 Mk 2ft -*k _ 
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Uft 7 CerBSc 
17 WWCerFd 
m 7% Ceffy 
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36% — % 12 nft KmoMu J7 7J _ in 

84 . 12ft 10ft Kmpstr .78 74 _ 60 
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-ja s : a w - t? 

10 MV NEurO V4J8-JJ 11 10 IM 15* 15*+ ft 

13 itt NoFkSC 45 S3 ^ S3 9 Bft 0* + ft 

>8 ISiS^pi :;1Pi-j - 1 ! 

S SSSSS^* 
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.X U 14 54. 90% Xft 30%+'% Ki A 


96% 63% WmtO 194 38 17 


4*+ ft 22* j% Keaer 
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Inflation Rises in Japan 
As Joblessness Hits Low 


ComptlDj by Our Staff Frtmt Dispatches 

TOKYO — Japan’s inflation 
rate was the highest in nearly a 
decade in the fiscal year just ended 
while unemployment hit a 10-year 
low, the government said Friday. 

Consumer prices rase 0.5 percent 
in March from February and stood 
4.0 percent higher than a year earli- 
er, the Management and Coordina- 
tion Agency said. 

For the fiscal year ended March 


33 percent, the agency said. Thai 
was the highest rate since the fiscal 
year ended March 31. 1982. when 
inflation was 4.0 percent. It also 
exceeded the government’s own esr 
innate for a rate of 3.1 percent. 

The agency also reported that 
Japan's long-running economic ex- 
pansion pushed the seasonally ad- 
justed unemployment rate down to 
an average of 2.1 percent in the 
latest fiscal year, the lowest since a 
2.1 percent rate in the year ended 
March 31, 1981. The rate also was 
down from an average of 22 per- 
cent in the 1989-90 fiscal year. 


New Zealand 
Airline Chief 
Steps Down 

Kautm 

AUCKLAND, New Zea- 
land — Jim Scott, Air New 
Zealand's chief executive for 
the past three years, resigned 
suddenly and without giving a 
reason on Friday. 

The chai rman, Bob Mat- 
thew, said in a statement that 
the resignation had been ac- 
cepted with regret and that no 
replacement had been named. 

Mr. Scott refused to say why 
be had quit the national carri- 
er, which has plunged into loss 
and has been at the center of a 
row over its ownership. 

Mr. Scott, a forma forestry 
manager who came to Air New 
Zealand before it was priva- 
tized in 1989, said be had not 
decided what to do nexL 


Ex-NTT Officer Sentenced 

A gence Fnmce-Prtsse 

TOKYO — A forma Nippon 
Telegraph & Telephone Ccnp. di- 
rector, H Shikiba, was sentenced 
Friday to a suspended 18-month 
jail term for taking bribes from 
RecnritCbv- 


In March alone, the unemploy- 
ment rate rose to 2-2 percent from 
2.0 percent in February. 

Economists said the rise was not 
enough to signify a change in trend. 
They pul more emphasis on the 
jobs-to-appUcams ratio, which rose 
to 1.47 in March from 1.46 in Feb- 
ruary. It was the highest level since 
1.55 in February 1974. 

A severe workforce shortage has 
urred inflationary concerns in 



; !■' i.i.vj. ■■ ’nran. 


a. Those concerns, coupled with 
the actual rise in inflation, have 
been died by the Bank of Japan in 
defense of its tight credit policy. 

The management agency attrib- 
uted the March price rise to higber- 
than -expected increases on vegeta- 
bles due to unfavorable weather, 
and to the rise in oil-product prices 
in the wake of the Gulf war. 

The agency also said consumer 
prices in Tokyo, a key indicator of 
nationwide trends, rose 0.4 percent 
in April from March and were up 
3J percent from a year ago. 

(AFP. Reuters) 


1990 

1991 1990 

1991 

1990 

1991 

Exchange 

Index 

Friday 

Close 

Prew. 

Close 

% 

Change 

Hong Kong 

Hang Seng 

3625.80 

3594.38 

+0.87 

Singapore 

Straits Times 

1558.41 

1553.94 

+0.29 

Sydney 

All Ordinaries 

1537.80 

1518.50 

+ 1.27 

Tokyo 

Nikkei 225 

26123.68 

28038.86 

+0.33 

Kuala Lumpur 

Composite 

594.42 

591.45 

+0.50 

Bangkok 

SET 

872.51 

883.60 

-1.26 

Seoul 

Composite Stock 

634.29 

626.36 

+1.27 

Taipei 

Weighted Price 

5941.15 

5913.B2 

+0.46 

Manila 

Composite 

1048.18 

1052.93 

>0.45 

Jakarta 

Stock Index 

423.15 

423.19 

-0.01 

New Zealand 

Barclays 

1482.92 

1473.21 

+0.66 



l UfT naww! Henld Tribune 


China Link: Taiwan Taps Singapore 


Reuters 

TAIPEI — Taiwan will promote 
Singapore instead of Hong Kong as 
the main conduit for indirect Tai- 
wanese investment in C hina, offi- 
cials said on Friday. 

Economics Minister Vincent 
Siew said Singapore, which has in- 
vestment guarantee pacts with both 
Taipei ana Beijing, was a better 
base for Taiwan companies setting 
up subsidiaries to make Chinese 
investments. 

The bridgehead, or base, for our 
indirect investment should be Sin- 
gapore," be said, ‘it is almost like 
not going abroad at alL” 


Indirect economic ties between 
Taiwan and China have bloomed 
since the late 1980s. But Taipei, 
which does not recognize Beijing, 
bans direct links and says trade and 
investment must be done through 
third countries. 

Earlier this year it began to en- 
force this policy by requiring all 
Taiwanese investors in China to 
register their projects and set up 
thud-country subsidiaries to run 
the businesses. 

A total of 2^03 Taiwan compa- 
nies registered their Chinese invest- 
ments by a deadline set for this 
month. The projects were worth a 


total of $753 million, officials at the 
Investment Commission said on 
Friday. 

Private economists say local 
business executives are traditional- 
ly reluctant to disclose their affairs 
to the government and the real 
amount or Taiwan in vestment in 
China probably tops S2 billion. 

Companies that have registered 
will be given help with insurance, 
training staff ana research. Those 
that have cot may be subject to 
fines and even travel restrictions. 

Hong Kong has long been the 
primary stepping stone for Taiwan 
businesses on their way to China. 


China Urges ADB to Resume Lending 


Compiled by Ox Staff From Dapatdta 

VANCOUVER — China has de- 
manded an immediate end to the 
nearly two-year freeze on its regu- 
lar borrowing from the Asian De- 
velopment Bank, saying it plans to 
quadruple economic output this 
decade. But bank members remain 
divided on lending to that country. 

Addressing the development 
bank’s annual meeting in Vancou- 
ver, Li Guixian, governor of the 
People’s Bank of China, strongly 
criticized the ADB for taking so 
long to resume normal lending to 
fftnM- Lending was suspended af- 


ter Beijing's suppression of politi- 
cal protest in mid- 1989. 

Bank approval for two loans to 
China worth S137.5 million — fora 
toD bridge in Shanghai and a rail- 
way in south China — is still 
caught in the freeze. 

Mr. Li said the bank had ap- 
proved only one loan, of $50 mil- 
lion for agricultural development, 
in almost two years. 

He said the last decade of the 
century is a crarial period for mod- 
ernization in China. “Our goal is to 
quadruple 1980’s gross national 
product in real terms by the year 


2000 through improving economic 
efficiency and op timizin g the eco- 
nomic structure," he said 
The Group of Seven industrial- 
ized countries has recommended 
resumption of loans to China, but 
only for humanitarian and environ- 
mental projects and for economic 
reforms. Mr. Li noted that the 
Washington-based World Bank 
had resumed lending to China. 

Japan, India and Southeast 
Asian nations called at Thursday’s 
ADB session for an end to the U.S.- 
initiated freeze on loans to China. 

(AFP, Reuters) 
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The Dollar 
As Europe’s 
Harbinger 


T HE dollar is as egg. Or is ii a 
chicken? Is It the cause of the rela- 
tively depressed state of European 
currencies and stock markets and 
the gloom over interest rates, or have the 
comparatively poor investment pickings in 
Europe attracted money to the safe haven of 
the greenback, thus requiring European in- 
terest rates to be jacked up? 

These questions of cause and effect will 
not be answered in Washington this week- 
end — strange when you consider who will 
be gathering to ponder these issues. The 
finan ce minim i ere and the central bankers of 
the Group of Seven leading economic coun- 
tries will not concentrate so much on why the 
dollar has surged and European interest 
rates are so hig h , but how both situations can 
be controlled and altered. In other words, 
the cause is unimportant, the effect is vital. 

But how can there be hope for change 
without a more perfect understanding? Al- 
most every time the G-7 countries meet there 
is some short-term crisis or other that needs 
to be dealt with. Last year in Paris it was the 
plight of the Japanese yea and a Tokyo stock 
market that had nosedived, alone among the 
major markets. Just over six years ago, the 
hemorrhaging wound to which the G-7 meet- 
ing sought to apply a Band-Aid was — plus 
fa change — the soaring dollar. 
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Silicon Valley Can Be a Slippery Slope for Investors 


By Conrad de AenUe 


A 



messy battle may lie ahead this 
week-end. The U.S. treasury sec- 
retary, Nicholas Brady, is deter- 
mined that interest rates world- 
wide be lowered to avert a deeper recession. 
The Europeans — principally Germany, but 
with the doughty support of Britain — are 
equally determined that the dollar and do- 
mestic inflation rates be controlled. They 
want their interest rates to remain high. 

The unfortunate truth is that this will be a 
battle of political will rather than a debate 
about economic cause and effect 

So what of the results? This column called 
the bottom on the dollar to within one day, 
in the middle of February. The long period 
of being overbought predicted at that time 
has only just begun: the dollar will continue 
to rise even if the Europeans do not lower 
their interest rates. 

And the European share markets? It is our 
view, again previously expressed, that they 
are due for a substantial correction. 


FTER five terrible years the Sili- 
con Valley semiconductor stocks 
have rallied ferociously, helping to 
lead the market close to record 
highs this week. Some issues have more than 
doubled, or even tripled, since October. Will 
the rebound continue? Those who follow the 
industry are divided. 

Analysts cite two forces driving the rise. 
One is fundamental: Orders are picking up. 
The other is technical: The stocks are going 
up because they couldn’t go down anymore. 

“The group was beat up very badly in the 
third quarter last year, back to historical 
lows in their valuation," said Daniel Kles- 
ken, a senior semiconductor analyst for Pru- 
dential Bache. No one was immune. “la the 
third quarter, it didn't matter if business was 
going like gangbustere or falling off a cliff. 
The stocks were destroyed." 

They sure were. Advanced Micro Devices 
sank below $4 in October, after trading 
above SI 1 earlier in the year and above 540 
several years before that. National Semicon- 
ductor went to S3, about a third of its 1990 
high. In 1987 it traded as high as $22.25. 
Texas Instruments fell to $22 JO, after being 
at $80 a few years before. 

After trading as dose to oblivion as possi- 
ble, the stocks bounced off their lows, and 
the rally gathered momentum as orders 
started to rise. AMD has more than tripled 
from its low to trade well above $13 this 
week National Semiconductor has more 
than doubled to almost $8, while H has 
nearly doubled to around $41 JO. 

“We’re currently in the early stages of a 
multiyear cyclical advance in the semicon- 
ductor industry,’’ Mr. Klesken said. “The 
industry wfll double until 1995. to 5100 bil- 
lion in worldwide sales” per year. 


John M, Geraghty, who follows the sector 
Tor Fust Boston, concurred. He thinks semi- 
conductors “could be the largest industry by 
the year 2000 " 

Propelling that growth will be new prod- 
ucts, such as the 32-bit microprocessor that 
is all the rage now among makers of personal 
computers. That chip costs around 5200, be 
said, while its 16-bit predecessor was priced 
at less than 520. 

The dynamic in the electronics field works 
like this: The semiconductor companies ev- 
ery now and again will develop something 
new and wonderful that makes PCs work 
better. That livens up the demand for PCs, 
which leads to a flood of orders for chips. 

“The semiconductor industry drives the 
computer industry,” Mr. Klesken said. It's a 
nice ride while it lasts. 

“From my understanding of tire indus- 
try,” said David Schofield, a technology ana- 
lyst at Duff & Phdps/MCM, “it's one step 
away from a monopoly. It’s an oligopoly." 
with only three large companies — InteL 
AMD and Motorola — making the vast bulk 
of chips used in PCs. 

“When you think about the simple eco- 
nomics of the situation, the chip makers are 
in a much better position to extract higher 
prices, and therefore higher profits, from the 
PC vendors. Chip makers have a specialized 
product that's very much in demand." 

The problem with new products is that 
after a while they become old products. “As 
product cycles change within a company, 
and when technology changes, what was 
orally hot a few years ago” quickly becomes 
passfe, Mr. Schofield said. When that hap- 
pens, “it can literally cut the legs out of what 


and knock the socks off a competitor that's 
been there for 10 years," he said. 

■ That’s why semiconductor stocks trade 
with such volatility. Their prices are “based 
on intangibles that are really hard to gauge," 
be said. “Yon have to be willing to accept 

jut 


or tripled,” Mr. Geraghty said. But “at this sell He expects tocut las oti«3- 

point Tm not wffling tosefl them. There may oompames bet addod drat he 2!T 

bemore good ncv« coming.” buying opportunities after the thud quarter. 

Mr. Whittin gt on was the most hopeful of 
the four. Despite the strong move since lastf 



it is especially true for the three com- 
panies that make chips primarily for the 
volatile PC market Companies that make 
chips for other industries tend not to trade so 
wildly, Mr. Schofield said. 

One of the intangibles facing investors is 
the economy. The semiconductor industry is 
so sensitive to economic growth that it is 
often looked to for signs that a slowdown is 
ending, according to Rick Whittington, a 
Kidder Peabody semiconductor analyst 
“It’s the best group in a protracted recov- 
ery,” he said. “A sustained economic recov- 


For an investor itching to buy a piece of a 
semi conductor company, he said Intel, Mo- 
torola and Tl were good possibilities. Some 
smaller companies worth a look include Dal- 
las Semic onductor, LTX and Teradyne. 
others. “We’ve become more cautious,” he 
said, citing the seasonal nature of the semi- 
conductor business, with orders peaking in 
May and bottoming out in September. 

He has downgraded his ratings on the 
stocks of Tl, AMD and National Semicon- 
ductor from buy to hold, which means exact- 
ly that for long-term shareholders but which 
shorter-term traders could take as a sign to 


fall, whtm semiconductor stocks *Vere at 
giveaway prices, at the present time, they're 
nowhere as overvalued as they were m 
1983.” 

The stocks he likes best are AMD, because 
it has been “dripping boatloads” of its new 
microprocessor, a 386 version of Inters best- 
seller, as well as Tl and National Semicon- 
ductor. He would avoid Motorola, which he 
said faces a lot of competition in its cellular 
phone business, and Intel, which he said is 
iikdy to lose market share to AMD. 


cry brings spectacular growth in earnings,' 
What ab 


about when the recovery is not pro- 
tracted? “There was an upturn in demand a 
year ago.” Mr. Whittington said. Then it 
faded and the stocks went into a taflspin. Tf 
the economy gets shocked again, it could 
hurt demand.” 


For Mortgages, Big Apple 
Is Big Easy for Foreigners 


By Lawrence Malkin 


i 


was the big cash producer overnight' 
irobtem 


Another problem with new products is 
that someone else might develop them. 
“Someone can come from around the corner 


NVESTING in semiconductor issues is 
thus a treacherous proposition. The way 
to go about it Mr. Geraghty said, is to 
look for “a total depression in mental state 
among investors.” Then take a hard look at 
the industry. “If every possible bad thing has 
happened,” he said, then it’s time to buy. 

The opposite bolds as well. When every- 
thing looks grand for drip companies, sell 
the stocks, and “try to be early both ways.” 
Right now, the best thing to do may be 
nothing 

“Stocks have crashed, but l don’t want to 
buy them when they've gone up 50 percent 
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Austria: Benefits of the East With Few of the Risks 


Bv David C Lanchner 



USTRIA'S traditional role as 
gateway to Eastern Europe is seen 
as offering the best of both worlds 
to investors seeking to benefit 
from the historic changes in the region. 

The country's potential to expand is being 
realized — one third of exports go to a 
unified Germany, and the old Warsaw pact 
countries account for a further 10 percent of 
trade. Yet Austria is unhampered by the 
problems of its neighbors, notably high in- 
flation and political instability. 

In Austria, the changes in the East are 
fattening corporate bottom lines and doing 
little to harm the economy. The country has 
risen to the top of Europe's economic growth 
chart, buoyed by 19 percent-plus export in- 
creases to Germany, Czechoslovakia. Hun- 
gary, Yugoslavia, Romania, Albania and 
Bulgaria. Despite an expected slowdown 
from recent levels of expansion, the econo- 
my is expected to forge ahead while many 
other nations are in danger of slipping into 
recession. 

“This year the economy is growing at a 3 
percent rate, substantially above rates in ail 
other European countries,” said Josef Os- 
wald, chief of stock and bond research at 
Crediianstali-Bankverein. Austria's largest 
bank. For the past three years the economy 
has expanded by between 4 percent and 4.5 
percent annually. 

Additionally, with borders to the East 
opening up, a large inflow of cheap labor is 
actually helping the country hold down 
prices. At 3 J percent. Austria’s annual infla- 
tion rate is the lowest in Europe with the 
exception of France. Germany and the 
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Netherlands, all of which are expected to 
grow at a slower pace. 

“Austria is reaping the benefits of in- 
creased demand in Eastern Europe without 
having to pay for it," said Antony Thomas. 
European market strategist at Klein wort 
Benson in London. 

In the first quarter of the year, the coun- 
try's stock market outperformed Germany's 
by a margin of 43 percent 

“While investors in the Austrian stock 
market are Kkdy to benefit more successful- 
ly from change in the East than those choos- 
ing other routes, they are still exposed to the 
region's crisis points and in the medium term 
that is scaring people,” said David Roche, 
European market strategist at Morgan Stan- 
ley International in London. 

Even though Austria is expected to weath- 
er the various crisis scenarios in Eastern 


Europe — insulated by the diversity of its 
trade with the region and a strong domestic 
economy — “the perception is that this is 
just not the best time to be exposed Co Che 
east," Mr. Rocbe said. “The market should 
rise in line with other European bourses but 
you won’t see it outperform this year.” 

In the past, huge stampedes and retreats 
by foreign investors have caused ibe Austri- 
an stock exchange to soar and dip with 
breathtaking rapidity. From the start of 1 989 
to July nf last year, the market rose 218 


percent. But investors quickly retreated be- 
Dblems in Eastern Eu- 


cause of growing prot 
rope and the uncertainties of the Gulf crisis, 
driving the market down roughly 40 percent 
by January. 

Although fears about Eastern Europe are 
likely to prevent a rapid rise in stock prices, a 
quick fall is equally unlikely. “The market is 


stable ” said Joe Williams, manager of the 
New York Stock Exchange-listed Austria 
Fund. “Foreign involvement remains mini- 
mal and the drop in the second half of 1990 
has left the market cheap by local stan- 
dards." 

Of course, the key behind any significant 
upswing on the Austrian exchange will be 
improving news from Eastern Europe. At the 
moment attention is focused on economic 
problems and political unrest in the Soviet 
Union and Yugoslavia. But investors may 
quickly forget those difficulties if some of 
Austria’s other trading partners show signifi- 
cant progress. “We believe that improving 
news from Hungary and Czechoslovakia will 
set off further sharp rises in Austrian stocks 
within the next two years,” Mr. Thomas said. 

Compounding investor reluctance to in- 
vest in Austria in the short term are relatively 
high interest rates and an average stock price 
that, although cheap by domestic standards, 
appears expensive to international investors. 

To prevent the Austrian schilling from 
losing value against the Deutsche mark, in- 
terest rates have moved upward in lockstep 
with Germany. High German rates are caus- 
ing many potential stock market investors to 
turn to the bond market and this is a tenden- 
cy that is even more pronounced in Austria, 
say analysis. 

Meanwhile, the average Austrian stock 
sells at 21 times annual earnings. This is well 
below the multiple of 30 at their peak last 
July, but in world markets it is surpassed 
only by averages in Japan, Korea and Ma- 
laysia. 

In sum, analysts observed, there have been 
better times to invest in Austria, but the 
market remains one of the safest ways to 


N most world capitals, sales of dne 
apartments are often for the big, cash- 
zuh buyer, but business-hungry banks 
in New York have begun wooing 
prime customers from abroad with mortgage 
moneyf or bargains in Manhattan real estate. 

As prices of luxury apartments and houses 
on the Upper East Side and the Hamptons 
summer colonies on Long Island have plum- 
meted by hundreds of thousands of dollars, 
business hqs been booming for Melissa L. 
Cofan, chairman of Park Avenue's Manhat- 
tan Mortgage Ca 

Ms. Cohn is a mortgage broker, and since 
the start of the year she has amuiged mort- 
gages for more than 50 foreign buyers, at 

^OO.t^^from^msgor commercial banks 
such as Chase Manhattan and Chemical, or 
savings banks like Apple and Bowery. 

Although mortgage money is tight and 
income documentation is extremely onerous 
for local borrowers, Ms. Cohn says local.' 
banks favor foreign borrowers by asking 
fewer intrusive questions and comir 
with the money more quickly. Two 


New York and don’t relish telling any bank 
how much money they have or where- it- 
cranes from. . .. . 

“Some people arrive at their incomes ifc- 
ways that seem decidedly avant-garde to us," - 
Ms. Huber said. But she usually speaks di- 
rectly with her borrowers* bankers or law- 
yers to satisfy herself that they can cany the 
roortgagepayments. ... 

Apple Bank has no formal lending limits 
and wants a borrower to keep an account 


A French vintner 
'couldn’t show enough 
income to satisfy local 
requirements, but he got 
the mortgage anyway 
because the bank knew how 
well-off Europeans live.’ 

Melina L Cohn, chairman of 
Manhattan Mortgage Go. 


Most commercial banks demand six months’ 
-mortgage -mamtenaEBOe^payiucuis in -xs 

escrow account and typically hunt a foreign 
buyer' s mortgage to about $350,000 on j 
erty setting for 5500,000,- with t he^j 

^MasL banks offer or^^ustable mort- 
gages, which now iron between 7J and 10 
percent depending on how often the rate, is 
adjusted. Ms. Cohn also has negotiated 
fixechrate mortgages with some interoatiotP 
al hanks at rates dose to, or at most- a 
- percentage point above, the local mortgage 
rate* winch now is just below 10 percent. A 
U.S. atizen, usually the buyer’s lawyer, must 
agree to accept a k*al process if the buyer 
does not pay die monthly charges. 

Half a motion dollars will buy a lot more 
house in Near York than in London, Paris or 
Rome: a prime quality two-bedroom apart- 
ment of about 1,300 square feet (about 120 
square metera). or a vacation bouse mi an 
acre of land on rar near tile sea in the Hamp- 
tons. “ 

Ms. Cohn- can arrange larger deals 
through private banks, especially European 
banks with branches in New York. During 
the past few months she has arranged mart- 
1$1 million for 


Trump’s glitzy new Trump Palace, 
“! the buyers are foreigners. 


references usually suffice, and neither need 
stale the client’s h ank balance or income, 
which is a most for Ame rican mortgage seek- 
ers. A permanent residence green card is not 
necessary. 

Kathy E. Plump, a mortgage officer fra 1 
Chemical Bank, explained that the bank 
started foreign residential lending in 1988 
because “we find this type of cheat makes a 
good long-term customer.” 

Apple Bank, one of New York's soundest 
savings banks, started lending to foreigners 
last year. Regina Huber, vice president for 


gam exposure to the changing economies of 
Germany 


ay and the former East Bloc. 


where about half 
About half her cheats want a New York 
apartment for their own visits or for their 
ribSdrea who are working or studying fattens 
About one- third are investors who rent out 0 
the apartmcaits and keep them as 'a safe 
haven in case ctf trouble*! home. The rest, a 
small minority, are craporate apartments. • • 
Ml Coha rated the owner of a. French 
vineyard who visits NewYork for several 1 
weeks a year and was tired of staying in 
hotels. He bought a one-bedroom ap a r tm ent 

for $190,000 and borrowed (STperceot cm 
mortgage. His monthly charges are 5978*; 

“Like most people who own vineyards, be 
bad land, antiques, paintings and plenty erf 
wine in fife cellars, but he couldn’t show 
enou g h income to satisfy local requirements; 
but he got the mortgage anyway because the 
bank knew how well-off Europeans live,” 
Ms. Cohn said. :\- 



American and British Funds 
Target Investors in France 

Investors in Europe, particularly those in 
France, can expect to bear more about the 
virtues of international investment from 
.American and British mutual fund groups in 
the coming year. That much was clear from 
the speeches at a recent New York confer- 
ence, co-sponsored by the International Her- 
ald Tribune, on the global marketing of 
mutual funds. 

British investment manager Flemings, for 
example, is already winning over the French, 
according to Rodney Williams. European 
retail sales director of the group. According 
to Mi. Williams, the Fleming Flagship Fund, 
a doUar-denominated umbrella fund, has 
already found favor among French inves- 
tors. 

The fund allows switching between 11 
different portfolios specializing in areas like 
international bonds and currencies. The 
most popular choices Iasi year, Mr. Williams 
said, were the Japanese and U.S. equity 
portfolios. 


ing international investors a new Swiss 
franc- based investment vehicle. 

The Gaia Currency Swiss Franc fund wall 
invest in the existing currency funds, and 
offer investors the chance to make a Swiss 
franc currency commitment. Minimum In- 
vestment is 25,000 francs ($17,150), with 
initial charges set al 5 percent, annual fees of 
2 percent, and a performance- rd ated bonus, 
for the managers. 

The fund is based in the Cayman Islands, 
and benefits from the liberal tax laws in 
force there. 

For more information, call Gaiacorp 
(UK) ltd. on London (44 71) 493 7455 


emization program and tougher rules re- 
garding disclosure are changing attitudes. 
Other foreign firms that say they may soon 
list in Italy are Nestlfe, IBM, Hoechsu Saint 
Gobain, Continental and BASF. 

In another move that shows the increasing 
globalization of Italy's financial markets, the 
Finance Ministry recently exempted foreign 
buyers of Italian bonds from a 12.5 percent 
withholding tax. Italian bonds are particu- 
larly popular because of their high yields. 


Goldman Index Measures 
A Basket of Commodities 

Investment house Goldman Sachs is offer- 
ing investors another index to measure their 
wealth against. The recently developed 
Goldman Sachs Commodity Index seeks to 
measure the value of a range of actively 
traded commodities. 

The index, constituted as shown, would 
have outperformed government bonds and 


the S&F 500 share index over the past 20 
years, says a spokesman fra: the company. 

The investment house is negotiating to 
have the price of the index quoted regularly 
in major newspapers around the world. 
Shortly afterward a bond investing in the 
index will be la u n c hed. The cost of each 
bond is expected to be $2,400. 


reward to investors who, instead- of trading 
in- and out of companies, maintain their 
portfolio in its original form. The reason 'for 
the .rale would be to enco urag e a: “stable - 
mvestmeat base fra companies,” according 
to Ms. Chatiflon. 



Gaiacorp Expands Portfolio 
With Mew Swiss Franc Fund 

Gaiacorp Limited, manager of Gaia 
Hedge n, one of the best-performing mutual 
funds since its launch in May 1988. is offer- 


Bayer Stock Listing In Milan 
Could Herald Foreign Wave 

German drug company Bayer has become 
the first foreign firm to fast its shares on the 
Italian bourse. 

The firm will issue roughly 532 million 
worth of shares on Milan's exchange by the 
end of the year, according to documents filed 
with the Con sob, the government agency 
that oversees Italy's financial markets. While 
foreign firms have long been able to list their 
shares on the Milan stock exchange, they 
have been discouraged from doing so by the 
exchange's reputation for being easily ma- 
nipulated and poorly regulated. But a mod- 


Commodities: A New Financial Criterion 


Constituents of Goldman Sachs Commodity Index, Match 1 , 1991 ■ ; V ■■€ " " 

Industrials 6.7% 
k Ahmwmum 3.3 
Copper 2.5 
ic0.9 


Agriculture Is 18.3% 
Wheat 5.6 
Com 3.9 
Cotton 3.2 
Soy Beans 2.2 
Sugar 2.1 
Coffee 1.1 
Cocoa 0.2 


Livestock 24.7%' 
Live Came 14.7 
Live Hogs 10.0 



Precious Metals 2*3% 
Gold 1.8 
Platinum 0.3 
Silver 0.2 


Energy 4&0% 


Crude Oil 18.7 
Gasoline 16.6 
Keating Oil 12.7 


HonUTtibaa: 


French Bankers Campaign 

For Tax-Free Savings Flan 

The French government is being pre&- 
sured by the country's largest banking indns- 
tzy group to establish a special tax-free sav- 
ings account for stock Investment. 
According to Dominique GhatiSoct, presi- 
dent of the Association Franqaises des Ban- 
joes, such an account will help “reinforce 
the capital resources of French, corpora- 
tions” by encouraging stock ownership. 

To qualify for fee. proposed tax savings, 
investors would have to keep 80 to 85 per-, 
cent of tiie special “Stock Savings Plans’* in 
the shares of publicly listed companies. AH ' 
capital gains and dividends would be auto- !. 
maticaSy reinvested in the account for an 
eight-year period, after which individuals 

COttld cash Otlt of fhCnFflrt wftJwurf mmning 

a financial penalty. The duration bf the' ao-' ■ 
count would be shortened to she years as -a 


The proposed accounts would have a tits 
benefit crating set at 600,000 franca fra funds 
odd by individuals and ^ 1.2 million franesfor ‘ 
funds held ttyhoasehoKfe with mate than 
one membra: Anythfijg above these amounts' 
wwddbe subject to capital gains tax. Under 
Mrrent law, individuals buying stock direet- 
ty a re ewaupted from capital gams car the 
fiirf 16,000 francs wrath of investment. *• ' 


Spain Lowers Dealing Costs 
On Fixed Interest Securities 

The ora l of buying bomb, or fixed mtefost 
securities, in Spam is set toiaH by . op to-50 
percent, when a new set of banded rates is 
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regional authorities, local bodies raid 
natio na l organizations wiQ attrac t srfee o V 
0.125 pracsBt^ faiajg .to O.a^ percent for 
large volume transactions of m ore than' the- 

eqmwdent of $950,000. - - - ^v v - - ; 

On private issues the new counmsaons- 
rangp from a2.perorart to 0.Q25riercent for 
lamp issues. , - ^ .. - ' 
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Globex’s Trading Ambitions 
la Futures Remain Distant 
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By Traa Race 


O RIGINALLY, the 
launch date was set lor 
nrid-1989. 111131. it. .was 
to be the end of 1990. 
And now? Later this year— may-' 

tknal financial trading system that 
Rentas HoldingsFLC pknsto of- 
fer in partnership with the wodd’s 
two largest futures dearinghooaes, 
the Mercantile Exchange 

and die Chicago Board of Trade. 

- The project, Bret announced in 
early 1988, is intended as an anto- 
mated, after-hours supplement to ' 
the exchange floors, where each 
day traders shoot sod ose hand 
signals to buy and seD financial 
futures contracts. 

If it works, Globex would be the 
biggest comptitauiand system yet m 
the evolving game of arouod-tbe- 
worid, around-the-dock t rading in 
financial fa tny y fl — contracts in 
which trades, in effect, bet wbeth- 
g thtwfae nf a finanriiil f wwnwi 

hywffl rise or faflliy a specified 
date. Fatores con t racts for Deut- 
sche marks, Japanese yen, eurodol- 
lar depositralcs and U.S. Treasury 
Ms are among die products that 
4rookl be traded through Globe*. 

“Tdy expectation is that it wffl be 
larger institutional investors who 
vrifl use Globex,** said Terry Mar-. 
teD, a business professor at Baruch 
College in New Yak, who 'has 
saved as a consultant to Gobes. 
“But at the same time, it will abo 
give the smaller investor a dunce 
at after-hoars trading.” _> ___ 
Globe* is supposed to operate 
from 6 pjn. to 6 ubl, Chicago 
time. That period will ovoiap with 
at least parts ctf the trading cky in ^ 
the money centers of Europe and 
Asa, which Tdy heavBy on the fi- 
nancial prodnOs available in Qn- 

cago but currently am deal in them 
onry when the trading Boon of the 
CME and CBOT are open. 

One E ur ope an exchange already i 
committed to partkapatmg,' onoe' 
Globe* goes on-fine, is me five- 
year-old Para futures exchange, 


the Marche 4 Tenne International 
de France, or MATIF. And Globex 
executives have reportedly received 
signs of interest from the London 
International Financial Futures 
Exchange and Hiww mk Inter- 


But after three years of tau, Glo- 
bex isstni not a reafity. 'Tbis pro- 
ject has bad a long history of the 
public relations leading the techni- 
cal development,” Mr. MarteO ob- 
served. 

Experts put the blame on (he 
bureaucratic and com- 

plexities involved in developing 
such a project under the oversight 
of three partnera. What is more, tbc 
Board of Tirade, winch initially op- 
posed Globex, agreed to join the 


Hie new system 
will give Hie smaller 
investor a chance 
at after-hours 
trading.' 

Tony Kartell, hwdnesa 

pu faw ntBcwh 

College. 


team only last May, bringing sew 
demands and requirements to the 
task. 

"One fails to appreciate the 
evolving complexity and moving 
t arg et s that this tWng has taken, 
over the pasi two years," said Gary 
Gin ter, m a n ag in g director erf Gk>- 
bex Ccip^ the jamt venture created 
bytheOacagoMacaad the Board 
of Trade to sqiervise tra&ng on the 
Globex network, *Tf s Bke trying to 

lunwrit tparv gtiwltte ” 

Although it is currently possible 
for investor s around the world to 
trade fu t u re s contracts when the 
local esodianges are dosed, the pro- 
cess can be cao^Scated and expen- 
sive. Investors must use fames ex- 
fh«ng« in foreign wmAwm that are 
win open, and they iramt use that 
market's brokers, communicating 
with than by telephone of sane 

form of Adrnnifi mreen g ing 
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The investors also must maintain 
a separate trading account in each 
of these foreign markets. This 
means either having enough capital 
to ooniinually support several trad- 
ing accounts at home and abroad 
or^ —in a com p etit i ve disadvantage 
— being forced to dose oat eadi 
account at the end of the trading 
session in order to invest the money 
elsewhere. 

Globe* will allow investors to 
trade after horns without having to 
open a new account or use a differ- 
ent broker. That should make it 
easier for smaller investors to par- 
ticipate. 

^It will give investors a seamless 
transition between normal hours 
and after-hours trading,” Mr. 
Ginter said. “It might attract a 
whole new range of usera, based on 
the lowering of psychological hur- 
dles to the use of the market." 

London-based Reuters, already 
a mq or provider of financial infor- 
mation services and electronic 
trading in stocks and foreign cur- 
rency, stands to become a domi- 
nant force in futures trading if Glo- 
be* succeeds. 

The Glober partners had an- 
nounced in December that Globex 
testing would begin by, or shortly 
after, the end of March. Although 
the parties continue to say that test- 
ing is immine nt, by last week the 
tests bad stiH not begun, and Mr. 
Ginter world not name a specific 
starting date. 

The initial tests, he sai<C wfll in- 
volve 170 trading temrinals in Lon- 
don, New Yak and Chicago, with 
the number to 2x) as the 

ti^arng proceeds. Mr. Ginter said 
these tests could take several 
months to complete. If they are 
successful, tire full system would 
then go into operation. 

“But we aren't gang to pash the 
button cm this thing unfflwe’rc sure 

it is going to make it,” he said. 

Electronic trading is not new. 
Indeed, over the past dozen years 
more d»m 15 finanriai exchanges 
in Europe, tire United States and 
Aria have adopted some form of 
computerized systems to match 
buyers with scHcts. 

But many of those systems do 


Japan 9 AJU.-9 P.M. 
1M50389 contracts 


trm 








fe*™ 2 1*5 4 

£ ■ .It Britain 12 P.M. 


£ Britan 12 P.M.-12 AM. 
\ 34.1 69 305. contracts 


If?, 


Japan 9AM.-9P.IVL 
22,776,790 contracts 


U.S. 6 P.M.-6 AM- 
84 ,837,757 contracts 


Singapore 8AM.-8PM. 
5.720ffl0 contracts 

m 

4 %-v 


1 VA 


Australia 10AJ4.-10PJVL 
11^62^82 contracts 



$£k 


U.S. 6P.M.-6AJA 
120,759,784 contracts 


JT k US. 7PM.-7AJVL 

| g 36^57371 contracts 


V',‘ v."K < • A* 


not operate in “real time.” In other 
wads, tire trader who entas a 

“buy” bid through his computer 
tenmnal must wait, sometimes up 
to a week, fa tire system to sin 
through all the offers to find a cor- 
responding “selT offer — or deter- 
mine no mfliriring offer exists. 

Globex is intended to be one of 
tire new generation of real-time 
oonmixterized trading networks, 
whk± let many traders simulta- 
neously interact with the system to 
review real-time bids ana offers. 
When traders decide to buy a seD, 
they can execute the order and 
know within seconds whether a 
successful match has been made. 
Thiu immediacy can help create a 
liquidity that older forms of after- 
hours trading have often lacked. 

Small-scale versions of such real- 
time systems are now in operation 
at the London Futures and Options 
Exchange, fa example, and Aus- 
tralia’s Sydney Futures Exchange. 
Both systems operate under fiemse 
from Glenn Winds trap, a Chicago 
consultant who acknowledges that 
each is more modest in scope than 
what Reuters envisions fa Globex. 

lire Sydney system, called Sy- 
com, enables dealers in Australia’s 
ragged Outback to participate in 
tire futures «changf through the 
use of IBM-compatible personal 
computers. Ihe communications 
links operate at 2,400 bits per sec- 


ond — tire equivalent of about 40 
typed words per second. Sycom 
went on-line last May with about 
three-dozen terminals, and the 
Sydney Futures Exchange plans to 
expand that number to about 300. 

Globex. by contrast, is supposed 
to be bigger and faster right from 
the start Reuters has said that 
more than 500 terminals will be 
plugged in, once tire system is oper- 
ational; each of these stations will 
be linked to tire main Globex net- 
work through communications ca- 
bles whose circuits operate at 9,600 
Wtsjger second. 

Globex is designed to serve trad- 
ers on three continents. Host corn- 


orders with the spht-second preci- 
sion requir ed fo r financial trading. 

“We’re trying to create a level 
playing field, so that there’s no 
more than 500 milliseconds of dif- 
ference between a trading tenmnal 
in Frankfurt and one in Chicago.*’ 
Mr. Ginter said. 

In a business where bflHons of 
dollars are continually in play, a 
computer failure would be more 
than a mere inconvenience. 

Reuters, fa example, has long- 
standing plans to deploy technol- 
ogy similar to Globex in the com- 
pany’s existing foreign-exchange 


through the offers, seeking matches 
on a first- come, fi rst-served basis. 

Once a matchls found, tire deal 
would be locked in. Notification 
would be sent instantaneously to 
the trading terminals, as well as the 
Chicago Mercantile Exchange, 
whose own computer would pro- 
cess tire trade. 

Unlike the Sydney system, which 
lets trades use tbeir own personal 
computers, Globex win require tire 
use of special trading terminals 
leased from Reuters. 

Also unlik e the Sydney system, 
which uses many small computers 
to share the burden of storing and 


system, called Dealing 2000. Bui 
that deployment was pot on lurid 
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Trading Round the Clock 

Local time at various exchanges during 
Globex’s proposed hours of operation. 
Contracts = Total Volume of 

Futures traded, 1990 


processing data. Globex wiD rrty 
primarily on a few large computers 
manufactured by the Digital 
Equipment Corp. Hus host-com- 
puter network architecture will 
mean that trading te mrinals will be 
in direct and steady communica- 
tion with other Long Island or 
London. That will make reliability 
crucial for the host computers and 
require extensive back-up systems. 

It is this heavy data traffic over 
the network that will make Glo- 
bex's high communications speeds 
a necessity, to avoid traffic jams — 
and to ensure that customers 
around tire world have equal op- 
portunity to execute buy and sell 


were unable to agree winch parly 
would assume the financial liability 
in the event that a network problem 
caused a trader to lose money. 

Under tire Globex plan, the par- 
ticipating futures exchanges are re- 
sponsible for settling any traders' 
claims that rise from a system fail- 
ure. Still, observers note, the prob - 1 
lems with Dealing 2000 underscore 
the exacting standards to which 
Reuters's software engineers must 
design these new systems. 

The software must be able to 
handle all the what-ifs,” said Ger- 
ald Tellefsen, a New York consul- 
tant to the financial services indus- 
try who has been an adviser to the 
Chicago Mercantile Exchange 
about Globex. “Programming it for 
«hat it is supposed to do probably 
takes about 30 percent of the ef fori. 
Programming it to prevent it from 
doing all the things that could go 
wrong is the far bigger job.” 

Mr. Ginter of Globex Corp. 
agreed. “Therigor, the reliability of 
electronic trading systems, must 
mean a standard of excellence far 
exceeding normal telephone or 
communications systems,” he said. 
“Those that say we should have 
done it faster should go and do it 
themselves." 


that deployment was put on lurid 
late last year, reportedly because 
Renters and its trading customers 
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Tim Race is an editor at The New 
York Times Business World maga- 
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Snicks and Suns Humbled in Openers 

Bulk and Jazz Cruise to Record Victories , as the Lakers Edge the Rockets 


The Associated Press 

The New York Knicks at 
Co corner (lie market on etnl 
ing losses — until the Phoenix Sims 
tod: the court a few minutes later. 

The Chicago Bulls, top-seeded in 
the Eastern Conference, oulsoored 
the eighth-seeded Knicks, 61-26, 
after falling behind by 10-4 in the 
first half, then handed New York a 
I26-S5 defeat in a playoff opener 
Thursday night in Chicago. 

The Utah- Phoenix game, match* 
ing the filth and fourth seeds in the 
West, was supposed to be closer. 
And it was, barely. But considering 
that die game was in Phoenix — 
and that the Suns wore 55-27 in the 
regular season — Utah’s 129-90 
rout was a far bigger surprise. 

In both games, it was the win- 
ner’s most-lopsided playoff victory 
ever and the loser’s worst postsea- 
son loss. The Bulls and the Jazz 
both had enough points after three 
quarters to win the game. 

“It’s a sad commentary," said 
the Phoenix coach. Cotton Fitzsim- 
mons. “But let me make it very 
dear — it's just one game: Some- 
one still needs to win three to win 
the series. I'm very confident our 
dub will bounce back. I have no 
explanation on why we looked so 
poor.’’ 

The Utah coach, Jerry Sloan, 
said: “We didn’t expect this. We 
just caught the Suns on a night 
when things weren’t going well for 
them." 


The worst previous playoff loss 
in the Sims' 23-year NBA history 
was a 129-94 defeat by the Los 
Angeles Lakers on Apnl 9, 1970. 
Utah's previous most-lopsided 
postseason victory was 108-80 over 
(be Lakers on May 29, 1988. 

Karl Malone scored 12 of bis 27 
points in Utah's 44-point third pe- 
riod, sealing the Jazz’s sixth victory 
in 45 games at Phoenix. Jeff Ma- 


NBA PLAYOFFS 


lone had 21 points and John Stock- 
ton had 18 points and 15 assists for 
Utah, which outscored the Suns, 
44-26, in building a 33-point thud- 
quarter lead. 

Negele Knight, a rookie, paced 
Phoenix with 18 points. Kevin 
Johnson bad 14, but only three in 
the second half. 

The three other playoff series 
were to open Friday night, with 
Indiana at Boston, Atlanta at De- 
troit and Seattle at Portland. 

Bufls 126, Knkks 85: Chicago 
got 28 points from Michael Jordan 
and 25 from Scottie Pippen while 
Patrick Ewing scored six points. It 
was the lust tune in 228 games that 
Ewing had been held to single fig- 
ures. 

“We wanted to keep Patrick 
away from the basket, force him 
out and deny him the ball," said the 
Bulls' center. Bull Cartwright. “The 
stars show he took only seven 
shots." 


“I am frustrated by the whole 
situation,” Ewing said. "The whole 
thing, getting blown out and the 
fact? didn’t get the baH” 

New Yak, which came into the 
playoffs with a 39-43 mark, the 
only one of 16 NBA playoff teams 
wi b a losing record, turned the ball 
over 27 times. Its previous worst 
playoff loss was 130-90 to Philadel- 
phia on April 16, 1978. The Bulls' 
previous high was 27 points in a 
104-77 triumph over Kansas City- 
Omaba on April 20, 1975. 

Lakers 94, Rockets 92: In Ingle- 
wood, California, Byron Scott hit a 
disputed jumper with 3.5 seconds 
left to bdp Los Angeles past Hous- 
ton. 

Scott’s jumper, which gave the 
Lakers a 93-90 lead, first was 
waved off by referee Jack Madden, 
who thought Scott did not get the 
shot off until after the 24-second 
dock ran out But after conferring 
with the other officials. Madden 
changed his call. 

The Rockets lost the ball on the 
ensuing in-bounds play, then 
fouled Sam Perkins, who made one 
of two free throws for a four-point 
lead Sleepy Floyd hit a jumper for 
Houston as lime expired 
Hakeem Ohgixwon scored 22 
points for the Rockets. Scott led 
the Lakers with 20, and three play- 
ers — Vlade Divac, Perkins and 
Made Johnson — bad 17. 

Spars 130, Warriors 121: San 
Antonio’s backcourt of Willie An- 


derson and Rod Strickland had 
NBA-career highs while David 
Robinson had 30 points, 13 re- 
bounds and 8 blocked shots at 
borne against Golden State. 

The Spun, with Anderson scor- 
ing 38 points and Strickland SO, ted 
by as many as 19 in the fourth 
quarter before the Warriors dosed 
within six twice in the Ena] four 
minutes. But consecutive dunks by 
Robinson in the last two minutes 
put the game out of reach. 

Milch Richmond and Chris Mul- 
Un led the Warriors with 29 points 
each, and Tim Hardaway had 19. 


Haw- 


76ers 99, Bucks 90: ! 
kins scored 25 points and ffuiatic- 
phia used an 1 1-0 third-quarter run 
to win in Milwaukee. 


The 76ere, who led by 12 at half- 
time and never trailed in die second 
half, got 19 points from Charles 
Barkley, playing with a brace to 
protect a sprained knee ligament. 


Frank Brickowski led the Bucks 
with 22 points, but had only six in 
the second half in a game played 
before thousands of empty seats in 
the upper reaches of toe Bradley 
Center. 


Barkley’s reverse layup, five 
straigh! points by Armon Gilliam, 
Barkley's dunk and Rickey Green's 
jumper completed the run that gave 
the Sixers a 70-50 lead with 6:02 
left in toe third quarter. 



The Comeback Rip-Off* 
Nostalgia’s Bankability 

By Thomas Boswell 
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Admit it, this whole nostalgia 
swaHow anything- Look at what's 


praised; if Jack Nicklaus at 51 can 
stiff be a legitimate contender at the 
Mastetvwkyisany of tin s rarii? 
has become ridiculous- We will 
. jned in a few days’ tune: 
a comeback in Monte Carlo after 
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Fred Roberts of the MDwmAee Bocks bad a hand upon Guides 
Barkley, but Baridey and fab 76ers prevailed to win the game. 


Limping, Aging Pistons Seem Poised to Keep NBA Title 


By Michael Wilbon 

Washington Past Scnritx 

WASHINGTON — Isiah Thomas is re- 
covering from a broken wrist. He winces 
every time it is slapped, which could be a 
problem for a penetrating point guard in 
the mayhem of the playoffs. 

James Edwards, toe 7-foot- 1 (2.16-me- 
ter) center-forward who is toe team's oaly 
low-post scoring threat, has not played in 
three weeks because of an aching back. 
Mark Aguirre, the third-leading scorer, 
also has a strained back. William Bedford, 
toe backup center, wears a heavy bandage 
to protect against an injured hamstring. 
Gerald Henderson, the team's insurance 
while Thomas was out. is in street clothes 
with a heel contusion. Joe Dumars just 
stopped limping from a byperext ended roe. 

Nothing is wrong with Bill Laimbeer, 
except that he is almost 34 and has played 
more than 306 games toe last three years. 
Nothing is wrong with Vinnie Johnson, 
except that he is going on 35. Tree Rollins 


is older than dirt. And the 50 victories this 
season constitute the dub's lowest total 
since 1985-86. 

This is the state of the Detroit Pistons, 
two-time defending National Basketball 
Association champions, as they prepared 
for their at-home playoff opener against 
Atlanta on Friday: old and probably tired. 

It is a setup. 

Don’t believe Thomas when be says, as 
he did Sunday: “Chicago’s the team to 
beaL They’ve got the best record. They’ve 
got the best talent. They've got the best 
team." 

Don't believe him because be does not 
believe it, nor do his teammates. And nei- 
ther, to be honest do the Chicago Bulls. 
The road to the NBA title still runs through 
Detroit and this crystal ball says the Pis- 
tons are about to come out of a season! ong 
rope a-dope with some serious double- fist- 
ed fury. 

Yes, the Pistons are vulnerable. What 
team would not be after two straight cham- 


pionships, three straight trips to the NBA 
Finals? 

“What teams go to a championship four 
years in a row, whether it's toe Super Bowl 
World Series or Stanley Cup?" Coach 
Chuck Daly asked, “it’s going to be a very 
difficult task. Both the spirit and the flesh 
have to be willing." 

The Pistons, to a man, have no doubt 


Thomas's not yet fully recovered wrist and 
knocking him out for toe game, Daly said 
*■* “suspected they would try to do that," 


be 


about the spirit Even though they lost a 
ason finale Si 


meaningless regular season finale Sunday 
in Chicago, they began playing postseason 
mind games with the Bulls, the team they 
have beaten toe last three years in toe 
playoffs. During timeouts, toe Pistons 
would subtly bump Scotty Pippen when he 
walked back to the Chicago bench. After 
Pippen had scorched the Pistons for 28 
points, Dennis Rodman, Detroit's defen- 
sive ace said, “In toe playoffs. I'm still not 
going to allow him to breathe." 

Late in the game, Thomas, unprovoked, 
shoved John Paxson in toe chin and neck. 
When the Bulls got even by smacking 


already suggesting to his team that it better 
be ready for a grind. 

For a team that had, by its own admis- 
sion, a difficult season, the Pistons are a 
drippy bunch, and will probably play like 
it once the postseason begins. 

“We’ve got toe spirit,'' John Salley said. 
“Pistons spirit: Don’t come to play, come 
to win. We got the trophy at our bouse." 

Daly said: “Everybody’s wondering 
where we are. They’re calling other people 
the favorites. We're the X factor, we're a 
tough-minded dub. IT we're reasonably 
healthy, we have a fair chance.*’ 

The Pistons swear they will be healthy, 
even though Bedford, who's never started a 
playoff game, was to get the call against die 
Harries in place of Edwards. Thomas was 
to play, as was Aguirre. Failure of the flesh 
could manifest itself in other ways, howev- 
er. ft's tough to imagine Johnson taking 


over a 

goes for Edvrard& 

So why wfll Detroit be tough to beat 
again? Wah god Dumars are still the best 

backcourt in toe league. Rodman is still toe 

best defender. 

Aguirre, a 25-point scorer for his career, 
is certainly capable of fining Johnson’s dd 
role. And there’s always Laimbeer. 


“Not only that, but it’s playoff time 
now," Dumars said, “and we focus as well 


as anybody in the league cm one opponent 
There's no more back-to-back games or 
four opponents in six days. We’re confi- 
dent that we do as good a job breaking 
down a single opponent — zeroing in on 
what we have to do against ooe team -—as 
anybody." 

That is why Atlanta, and Boston or Indir 
ana, have no chance to beat the Pistons. By 
the time Detroit is scheduled to face the 
Bulls, Edwards and Thomas should be sig- 
nificantly better phystcaBy. 


rush of it aR He got his wooden racket handedio him m •*** 

guy who is notin toe tap 50. Borg. 34, plans to duttcrup tiK Itakanand 
French Opens, as well as Wimbledon- You cannot hate rt too much as 
long as there is a l,00(Mo-l chance that Borg, who won five sbaight 
WnnHedons, could upset Andre Agassi in the first round cm Center 
Court. 

Next, Leon Spinks— the Buster Douglas of the 70s -- announces te 
wants to come Back. Heavyweight champion to about five minutes 13 
years ago, Sranks is still only 37. He wants to fight an orthopedic surgeon. 
(Might he then be treated byhim7) „ _ . 

On Saturday, Mark Spitz wfll waste our mne again. He has sold 
another television m a tc h race to ABC, this time a g ai n st Matt Bionah • 

Part of the problem is that nobody will look tivse guys in toe eye and 
tell them the truth. As a society, we sewn to have gotten over the concept 
of dignity quite medy. For years, we’ve agreed, cut erf respect to past 
merit, not to mention that Frank Sinatra, and Bob Hope just cannot play 
anymore. Now we are showing the same forbearance toward athletes whq 
cannot say good-bye. 

The saddest case is the one that should be the happiest: George 
Foreman. Pretty soon, he’ll announce that he's signed to fight Mike 
Tyson. The ticket line wiD stretch around the world. 

Foreman proved fittle against Evander Hajyfidd last week, except that 
he could get hit in toe head 200 times and not go down. He had no 
defense; except, his turtle tmitarinn. He had no offense, except slow 
barroom hooks. Hie went 12 rounds because he had a 49-pound weight 
advantage and a stone chin This is a triumph of the human spirit? 

If Tyson bits Foreman 200 more times. Foreman could end up Hke 
Muhammad ah. whose face and gait were on display at Foreman- 
HoJyfidd Isn't that wonderful? Foreman gets a 512 million payday — 
enough to anybody to five a life an — and the universal response is, 
“George, you looked great. When are you going to fight Iron Mike?" 

la an era of grotesque salaries, nostalgia fads and publicity stunts, we 
have to mab some distinctions; Athletes Hire Ryan, Fisk and Nfcklaus 
are the real tiring. They never retired; They never lost it. They desave all 
toe prase and money they get 

Ryan may be baseball's most fanatical worker— if Fisk isn’t Ryan 
runs, eyries ami throws year round. . Fisk Efts weights after games. 
Nicklans has never stopped working on his game. 

But we need to ranerabs the difference between proud, diligent old 
athletes, like Kareem Abdui-Jabbar and Jimmy Connors, who paid for 
their longevity with their labor, and the current avalanche of returning 
stare 

These gays have a right to try to cash in on the easy money and graft # 
little ekvOTto-honrgloiy.lt is no crime. And it is natural for us to rootfor 
them because everybody sympathizes so deqtiy.wito their problem — 
getting old and bong forgotten. But let’s riot open our arms and our 
wallets to every glamour boy who won't go away. ' 
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A LOT TO ASK: 

A life of Barbara Pym 


By Hazel HoU. 308 pages. $18.95. 
E. P. Dutton, 2 Park Avenue, New 
York, N. Y. 10016. 

Reviewed by Brenda Maddox 


T HAT a young unmarried woman 
must be in want of a husband is a 
truth still universally acknowledged. 
That she might not find one — if she 
lived in England between world wars — 
was taken nearly as much for granted. 

This is the world of Barbara Pym’s 
novels and of Barbara Pym herself. She 
was born in Oswestry, in Shropshire, in 
1913 and grew up as a happy child in a 
happy family. In 1931 she went up to St. 
Hilda's College, Oxford, to read English. 
Always a scribbler, she began her first 
novel, helped by her capacity to invent 
sagas and characters. For herself she cre- 
ated an alternative persona called “San- 
dra" who wore scarlet silk blouses and 
light black s kirts an d was “rather fast," 
She was one of those women halfway 
between plain and pretty; tall, with wavy 
brown hair, nice legs and a passion for 
•clothes. At Oxford she bad plenty of 
boyfriends and was herself “rather fast," 
She chased people who took her fancy 
but, said one of her lovers, out of friend- 
liness rather than sensuality. 

She fell in love promiscuously too, 
often with people she did not know — 


bank derks, dons, clergymen. Real or 
imagined, her lovers tended to leave her 
with a sense of yearning which she could 
only excise by w riting. 

Pym was never to many, in spite of 
two offers. During toe war she served in 
the Women's Royal Naval Service. Af- 
terward she lived with her divorced sister 
in a fiat in a pleasant London suburb. 
For many years she edited a journal at 
toe international African Institute in 
London (where Hazel Holt, now her bi- 
ographer, was a colleague). 

In 1950, with toe publication of “Some 
Tame Gazelle,’' a novel she had begun at 
Oxford, her extraordinary writing gift 
was recognized. By 1961 she had pub- 
lished six novels, all acclaimed for their 
delicacy, irony and re-creation of small 
quiet comers of English life. 

Pym wrote to get toe pain out of her 
system, but writing is a cure that carries 
its own disease. In 1958, when she sub- 
mitted “An Unsuitable Attachment,” 
her publisher. Cape, unexpectedly and 
emphatically rejected it. It was a crip- 
pling blow. Although she continued to 
have unsuitable romantic attachments, 
her biographer tellingly remarks: 


“Her books bad replaced her love affairs 
as toe chief preoccupation of bear life, and 
in this rejection she frit all toe cumula- 
tive pain of her early unhappiness." 

For 14 years she could get nothing 
published. Luckily for ber, and for pos- 
terity, toe had round in toe bachelor poet 
Philip Larkin, whom site had never met, 
toe best pen pal a woman ever had. He 


encouraged her to keep on writing, lob- 
bied on her behalf and refused to let her 
disparage herself. 

In 1971 she bad a mastectomy, which 
she accepted cheerfully. After a second 
operation she retired to country life, 
sharing a cottage near Oxford with her 
sister and immersing herself in church 
work. One day at the Randolph Hotel in 
Oxford, she and Larkin shyly met for the 
first time, fra* tea. Urey were not disap- 
pointed in each other. Their fruitful cor- 
respondence continued. 

In January, 1977, toe London Tones 
Literary Supplement published a list, 
chosen by eminent literati, of the most 
underrated writers of toe century. Barba- 
ra Pym was toe only living writer named 
twice, by Larkin and Lord David CeriL 

As if in a burst of contrition, toe Lon- 
don literary world dragged her from 
oblivion. Macmillan offered to publish 
her most recently rqected novel, “Quar- 
tet in Autumn." At Christmas 1979, hav- 
ing sent “A Few Green Leaves" off to 
Macanflan, she went into a hospice. She 
died a few weeks later, before ber new 
books appeared. 

Halt quotes too much from ber beloved 
subject and gives too little of her own 
judgment; pages of text full or indented 
paragraphs are hard on toe eye. But she 
has served her friend well with a book 
which wiD serve equally to illuminate or to 
introduce the world erf Barbara Pym. 


By Alan Truscott 


O N toe diagramed deal, from a game 
played by an University of Virginia 
team and a Caltech team at the North 
American College Bridge Champion- 
ship, both teams failed to reach toe desir- 
able six-spade slam and arrived in the 
second-best contract of six clubs. North 
had to choose between a cautious pass, a 
one- spade bid that threatened a rebid 
problem after a possible two-heart re- 
sponse, and an eccentric weak no-trump. 
He chose the last of these, and toe spade 
fit was never located. 

In six clubs the declarer relied on 
something good happening in one of the 
black suits. Since toe club jack did not 
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BEETLE BAILEY 


fall and West did not have the queen- 
defeated. South 


jack of spades, be was 
won toe opening diamond lead with the 
ace and immediately ruffed a diamond. 
He cashed his winners in toe major suits 
and ruffed a heart with toe club ace. He 
raffed another diamond and crossed to 
the club king, leaving this ending: 


Q&Wk! I'M STARVING A NP 
THERE'S NOTHIN© TO EAT/ 
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Ib/bnxtettffttB. , 

„ - The Pittsburgh Pragmas’ offense 
got »h«n into' tite atoypffs Their 
defense is keeping ffleir postseason 
ptiVc. 

, c Witb high^cormg Paul Coffey 
sad two othd:key defensemen am 
with usuries* die Penguins got * 33- 
save effort firom goaltender Tom 

'A- 


Tbey did not get any breaks — 
Calle Johansson hit die crossbar 
and Kevin Tfatehrr hit the. right 
post with slap shots. 

“We could have used a few 
breaks, bat you have to give them 
credit. They played well, and I hate 
.to mate excuses," Washington's 


^STANLEY COP PUYOHFS 

to 

i fide They won the series 4-L . 

Cdach Bob Johnson’s philoso- 
for Ms' irnriry- weakened back- 
: was simple — ■ the defensemen 
_ ^defense. It worked, 
fou take Coffey oot of the fine- 
Hp'andgnys mepkying defease*" 
Johnson sad. “There were no roles 
for'thcm to fiZL They just <fid their 
ids out there" . 

.Pittsburgh got goals from Joe 
^Written, Ron Fraoos, Jaromir Jagr 
ahd Mali Recchi, the leading scor- 
er in the playoffs widi 21 poiots, to 
advance to the Wales Conference 
goals for the first time in the dub’s 
24^pear bistort. 

" ■The Caniflus may have lost the 
game eany in the second period' 
\rifea they failed to convert with a 
94-second two-man advantage. 

*“* - 


Francis scored less than a rnfntrt«» 
after the second pecaltyexpired for 
a 2-0 lead before Dave Tippett's 
goal al 9:13 made it 2-1. 

ADAMS DIVISION 

Bnfas A GumEcbs 1: The Bru- 
ins, badly outplayed in a 6-2 loss in 
Game 4 in Montreal, returned the 
favor at Boston Garden as Cam 
Neely scored three goals, including 
two in 11 seconds in the thixd peri- 
od, and Craig Janney had four as- 
sists. 

With a 3-2 series lead, Boston is 
within a game of eliminating Mon- 
treal and advancing to the next 
round. The Bruins can wrap up the 
division tide with a victory on Sat- 
urday. • 

Neely and Montreal’s Brian 
Skmdland scored 48 seconds apart 
in the final mumte of Ihe first peri- 
od. The Bruins dominated the sec- 
ond period, holding Montreal with- 
out a shot for the first 14:55, and 
took the lead on Vladimir Rirdo- 
ka’s power-play goal with 58 sec- 
onds nanaming. • 


Soviets Rout Czechs, 6 - 2 , 
Jn Hockey Championship 

,i Reuters ~ 

v TURKU, Roland— The Soviet Union routed six-time titleholder 
Czechoslovakia, 6-2, at the world ice hockey championship on 
, Friday, denying the Czechs aplace in the four-team medal round for 
the first time shoe 1986. ... 

; Czechoslovakia held the defending champions I-I until the 16th 
In' minute of the first period when Calgary Flames winger Sergei 
Makarov put the Sonets ahead. 

In Tampere, Buffalo Sabres center-forward Christian Ruuttu 
struck FtoJand’s first two gods as the hosts beat Switzerland, 6-1. 
1 ^Germany hdd the United Slates to a 4-4 draw. 

The Soviets remain at the top of the standings with a perfect 12 
aint tatty after six of seven preliminary round games. Canada and 
weden, who wwfar drew 3-3 in Turku, have nine points each and 

S ', win join the Soviets in the medal series. The fourth medal round 
berth will be derided on Sunday, when the United States, with six 
, points, meets Fnfiand,whkh has seven. 



raBaqfRtun 

Ron Hoover of the Bruns, bit, put a beadlock on Montreal's Shayne Corson, who passed cm the 


A Whole New Key Paces Blue Jays 


The Associated Pren 

There’s something different 
about Jimmy Key this year. 

first of all his left arm feds a lot 
better than last season and he’s 

p itching gnat in April. 

Key entered this mouth with a 
fiferime record in April of 12-9 and 
a 4.19 ERA. Bnt after beating De- 
troit, 3-2, for Toronto on Thursday 
night at the Sky Dome, Key is 44 
with a 1.86 ERA. 

*1 was .4-1 last rear, but 1 was 
pitching brutal,’* Key said. "The 
difference this year is (hat Pm 44 
and Tm patching greaL” 

Moobe Wilson opened the third 
baring with a angle off Dan Petty 
and advanced to second on Devon 
White’s single; Both runners moved 


op a base on Roberto Alomar’s 
sacrifice and scored on Joe Carter’s 
two-hopper to left field. 

Alomar scored an unearned run 
in the fifth to nmk« it 34. He led 
off with a double, made it to third 
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an a grounder and scans! on Andy 
Attanson’s passed bdL 

The Tigers scored cm Cecil field- 
er’s two-run single in the sixth. 

Bremen 9, Rangers 1: Greg 
Vaughn drove in five runs with a 
pair of homers, including a three- 
nm shot that sparked a five-run 
first wming. and Chris Bosio im- 
proved his career record in April to 


15-4 as Milwaukee defeated virit- 
i Texas. 

rio scattered nine hits in going 
the distance and didn't give up a 
run wntil the ninth. 

Twins 4, Mariners 3: Kirby 
Puckett and Al Newman scored on 
a wild pitch and error by Seattle 
reliever Mike Jackson with one out 
in the 10th to lift Minnesota over 
die Mariners at the Metrodome. 

With the the bases loaded and 
die Mariners leading, 3-2, Puds at 
was on third and Newman on sec- 
ond when Jackson’s pitch skipped 
past catcher Dave Vaue and rotted 
to the backstop. Puckett scored 
easily to tie the score and Newman 
raced home and scored when Jack- 
son couldn't handle the ankle-high 
throw from Valle at the plate. 


Clemens’s 5-Game Suspension 
And Fine Upheld by Vincent 


The Asuxuaed Prcst 

NEW YORK — Fay Vincent, 
the commissioner of baseball, on 
Friday upheld a five-game suspen- 
sion and $10,000 fine for Roger 
Clemens, the Boston Red Sox 
pitching star, for bis conduct dur- 
ing last year’s American League 
playoffs. 

The suspension, which was to 
begin with Friday night’s game at 
Kansas City, means Clemens will 


miss a scheduled start Sundav 
night against (be Royals. 

He is 44 with an 0.28 earned run 
average this season and has pitched 
30 consecutive scoreless innings. 

Clemens will be eligible to pitch 
next Friday night in Chicago 
against the White Sox. Clemens 
checked out of his hotel room in 
Kansas City on Friday without 
comment and left for his home in 
Houston. 


Palacios, in Rare Start, 
And Pirates Stop Expos 


It is not dear whether Vicente 
Palacios is this good or the Montre- 
al Expos are just playing bad base- 
ball. 

It’s probably somewhere in be- 
tween. 

Making only his eighth major- 
league start, Palacios pitched a 
four-hitter for his first shutout as 
the visiting Pittsburgh Pirates beat 
Montreal, 84, Thursday night, 
rending the Expos to their fifth 
straight loss. The Pirates have won 
six games in a row and are 11-5. 

Paktdos got a chance to start 
when the Pirates placed Bob Walk 
on the disabled list. 

"I guess he’s earned another 
start,” joked the Pirates' manager. 
Jim Leyland. “He was just out- 
standing, but I'm not going to wor- 
ry about what happens later. 
Walk’s one of my starters, but it’s 
good to know this kid can do the 
job when we need it-" 

Palacios appeared in seven 
games for Pittsburgh last season, 
starting none. 

“I mixed my pitches wdl and the 
team gave me a lot of support,” 
Palacios said. ‘Tm just glad they 
had the confidence to let me start.* 

He struck out five and walk none 
en route to his first complete game 
in the major leagues. 

The Pirates, wbo swept the three- 
series, took the lead in the 
inning off Chris Nabholz 
when Gary Red us singled with two 
out, went to second on a walk to 
Jay Bell and sewed on Jeff King’s 
le. 

6, Cubs 4: Pinch-hitler Luis 


Quinones's two-run homer in the 
eighth lifted Cincinnati over visit- 
ing Chicago, handing the Cubs 
their sixthloss in seven games. 

Eric Davis tied the score, 44, 
with an RBI double in the seventh 
off reliever Heath Slocumb. Henn 
Winningham led off the eighth with 
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a double and Quinones hit the fust 
pitch from Slocumb for his first 
homer one out lata. 

The Cubs wasted a bases-loaded, 
one-out scoring opportunity in the 
eighth when reliever Ted Power got 
Andre Dawson and pinch-hitter 
Chico Walker to pop oul 

PHffies 5, Mels 3: Philadelphia 
rallied from a three-run deficit 
against Dwight Gooden and beat 
New York in Philadelphia as Ran- 
dy Ready snapped an eighth-to- 
ning tie with a run-scoring pinch 
single. 

It was Jim Fregosf s first victory 
as the P hilli es manager. 

The Phillies broke a three-game 
slide and stopped the Mets' four- 
game winning streak. 

Dodgers 7, Giants 1: Tun Belcher 
pitched a five-hitter and Kal Dan- 
ids drove in four runs to give him 
10 RBIs in two games as Los Ange- 
les won al home. 

Belcher struck out seven and 
walked one as be lowered his ERA 
to 0.91 after four starts. Two of the 
hits off the right-hander were by 
Witt Clark, who hit his fourth 
homer in the first inning and sin- 
gled leading off the fourth. 


Clemens was suspended and 
fined by the AL president, Bobby 
Brown, for shoving an umpire, Jim 
Evans, during an argument in Oc- 
tober in Game 4 of the playoffs 
against the Oakland Athletics. 

Vincent upheld the penalities af- 
ter bearing an appeal last week 
from Clemens, his agent and law- 
yers from the players association. 

In his nine-page decision. Vin- 
cent said testimony from a lip- 
reader who reviewed tapes of the 
incident supported Ganens's ver- 
sion of his venal exchange with the 
home-plate umpire, Terry Cooney. 
Bui the commissioner said he was 
upholding the penalties because 
Clemens bumped Evans and 
threatened to “get" Cooney after 
being ejected from ’he game. 

“Putting aside the circumstances 
lyaHmg up to the ejection and the 
precise words Clemens shouted at 
Cooney after the gecrion,” Vincent 
said, “I find that the physical con- 
tact with umpire Evans and the 
statement that Clemens would find 
out where Cooney lives and ‘get' 
him to be serious actions that war- 
rant significant discipline." 

The commissioner said the vid- 
eotapes and lip- reader's testimony 
convinced him that Clemens did 
not use some of the swear words 
that Cooney said he bad used. 

“Regardless of the basis for an 
ejection — or any other decision, 
right or wrong, made by an umpire 
on the field — a player must com- 
port himself during games with cer- 
tain accepted norms,” he added. 
“Those norms have never included 
and cannot include a player push- 
ing an umpire or idling an umpire 
that he win find out where he fives 
and get him during the off-season." 

In his appeal Clemens argued 
tha t the suspension could cause 
htm to tnks more than one start 
Clemens said Brown intended to 
impose a five-day, not a five-game, 
suspension. 

“After reviewing the record, in- 
quiring of Dr. Brown as to his in- 
tent, and noting that the Red Sox 
play two games inside the Dome in 
Minneapolis next week, I have con- 
cluded that Dr. Brown did intend a 
five-game suspension and that the 
evidence supports that penalty.” 
Vincent said. 
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<3 French Sailors Sweep BOC Race 

?' NEWPORT, lOtodebdJti^l^^—pra^y^Fxid&yccmplctedSis 
.sweep of the artmi^lhc^wam BOC Challenge yacht race when Philippe 
•Jeantot crossed the finish line at 2:34 AJkt 
\ Jeanfot, winner of the twoprevioiis BOC Challenges, which are sailed 
I every four, jobs, oomptaert the final leg of the 27, 000-mile (43,700- 
» kilometer) race nearly three days behind rite winner, his compatriot 
|Christo^ieAqgpin. 

*Tgran crossed the finish line more than two miles off the Rhode 
d coast at 1:11 AAL Ttesday to clasn the $10(1000 first prize: Alain 
ier, another Frenchman, crossed second, two and a half days later. 
.'The French, who have dominated the BOC since the first race in 1982-83, 
swept the top three places in the last race, in 1986-87. Jeantot said he was 
^disappointed at fais showingtbiayear and has said it would be his last solo 
•ocean race. 

t 

iltoreatfTable Tennis Team Loses 

- * CHIBA, Japan (Renters) — H» unified Korean team suffered its first 
;<ktfcat at thewodd table tennis championships on Friday, losing 3-2 to 
‘ Yugoslavia in a thriUmg men's match. 

Enemalch weot to the wire with lefthander Dga Luptdesku dinebmg 
contest with a 21-16, 14-21, 21-19 victory over Yoo Nam Kyu, the 



*Tbe two Korean table teams associations haw been adeed by the Asian 
; Table Tennis Umotlto bold the 1992 Asian championships jointly in 
•Send and Pyongyang, Phrk Do Chun, press secretary of the South 
•-Korean Table Kauris Association, said Friday.- “We can make no 
decision before with oar Neath Korean counterparts," Mr. Park 
•said. “Wd wfll try cor best to make it possible^ 

:Ismail Says He’ll Play for Argonauts 

LOS ANGELES (AP)— Denying reports that he might do otherwise, 
’ Rdghib (Rocket) Ismail has said that he will spend the next four years 
■jttaying fortbe Toronto Aigaaants of the Canadian Football Lcagoc. 

■ ^ism^Bsued a statement Thursday in response to a Los Angeles Times 
! article, in which Brace McNafl, the Argonauts’ owner, said he would 

• allow lsmatt to'piay for the Canadian team and for the Los Angeles 

■ Raiders of tite National Football League if approval was granted. The 
i.Raidera drafted Itetatt, 21, a wide recriver-kiefc returner, cm Sunday, a 

day after he signed a $26 nriHicsi, four-year contract with the CFL team. 
, -The fact that Mr. McNall has entered into a gentleman's agreement 
. allo wing me to entertain other potential opportunities in the future is 

♦ ap pr raaafflrf," famafl mM in Ms statement . “Bittthefoeas of my atten tion 
l is to give ray vety best effort to the many fans of Toronto and the CFL for 
- tim next four seasons.” 

: Barrera, Trainer oi Affirmed, Dies 

* NEW. YORK (NYT)— Lax Barrera, the Cuban-born trainer wbo won 
!the 1976 Kentucky Derby and Bdmani Stakes wjth Bold Forbesand the 

• 1978 Trq>fe Crown with Affirmed, died Thursday al Rio Hondo Hospital 

Heww66 andtadbeen suffering htm an inflammation of the lungs, 

'according to the hospital. - . . . 

In aSO-year career began with promise m Cuba, c o n n mr ea 
'bnffiantW in Mexico and came to full finitHm in the United Stales, Laz 

■ Banera trained 128 different states winnos, won die Edmse Award as 
Ithe outstanding American trainer for four stnritfrt years, tom W6 to 
WJ979, and was the nation's leading money winner five rapes, from 1977 to 
: 1979 and in 1984 and 1986. Last year, Barrera saddled Lins first kghmate 
I J^em-cMccolentfcr since AfEnned: Mister Frfcky, who tm^drated 

■ tafflplaangeigith in theKentncky Derby and third m the Preakness. 


BASKETBALL 


NBA Ptay offs 

FIRST ROUND 
OhM-Rm) 


EASTERN CONFERENCE 
{Orion Rod! Mrinr 14) 

New York 19 17 21 M— IS 

arioso 29 M 2 t 33—129 

Now Torts Ooklov MB W U. VandCMOBho 
M 2 70 T 9 . Boring 3-7 M 6 . CheMu MM 4 
TOrt*rM 2 -J 7 ,G.WHWis 3 -W 2 - 29 ,Jadcsonl- 
3 MZWa»er MUZ Qubwatt J- 5 M 7 , Starts 

2 - 5 M 6. E-WHktn 4 -* V 2 f, Mauri 1-1 0411 
Total* 32-75 1 *-U 55 . 

Orion: P 1 W«l 5 -ttM 925 . Grant 4-9 5 - 7 IX 
CartwrloM 34339 .P(m 9 on 24 IH) 4 ,Jordai 6 - 
15 MM. Kino 2 - 4 M <. Armstrong MMH 
Ponte V 2 MX HotfnsWO MIA LovtaBtton 
MM 2 , Honan WMl WbUltam* W Ml 
XTatab 4444 32-42 124 . 

Malar nan— Now Yom no ivonhwotw 

3 - 2 . G.WUUU M. Qutanert 1 - 3 . Tudor V 4 J, 
Chicago MS (Jordon 3 - 4 . Hodau 2 - 3 , Arm- 
ttraral-l.PtnaonB-Z), RMitadoor— Nooo. Rc- 
bandt— Now York 40 (Ooklov 11 ), Qi ton 53 
(Grant B>. AlttO Now York 19 (Chcdcs 7 ). 
CWcoaoM (Armttroita IB). Total foots— Now 
York 34 , Qilcon M. T id wl cal* O t rir l H V.Ew- 
Ina. FtagroM Mri— MustaL A— 1 & 47 & 

OPMtarittoMa took urics, Ml 

M 29 35 JS-M 
21 21 29 94 — N 
:BarU«Y 9 - 14 1 - 519 , GWIam 7 - 
1 * M T 7 , Mohom M 44 12 , Grow Ml »4 16 , 
HowkkHS-l( 7 - 925 ,A<idorsan 4 - 11 MB.Turnar 
1 - 3 MXOBv«r MHO, Bal HUt RoW M 04 
G WUItams HMD. TOMS 3979 W 25 * 9 . 

Mhmhoo: BrtcteMkl 1 M«M 22 , Roberts 
5-12 3-2 13, 501OVO* 2 - 51 - 1 5 . HunMu 1 n 4 -lQM 
n, Robertson M 2 24 14 , SIkira 3-5 M 4 
Grayorl-l 92 X Henson 44 3412 . Laiwu* 2 - 79 - 
0 4. Danilov M 34 X Krvttkowtak (W M a 
TUtri* 3640 17 - 2 * KL 

»potat oo tt i P WtaddpMo 34 (Howfcfta 9 
XGnon M. Barter IKU.NUlwcHitaw 14 1 Hen- 
son M. BrtckowsU CM, HurmriJries 0 - 1 . Rob- 
orison 9 -V uMws MX Fooled oot- 
.H u nwhrtBB. aoboowta— PWtadsiohlo 44 
(RorUoy, Mntwrn 9 ), Mhmukoo S 3 (Brick- 
oosta »>. AssMs-PIHIixMpMq » (Borklov 
S.MIlwoulwo 19 (Humphries 9 J. Total louls— 
FMtacWtahfa 25 . MHvrofcoe 23 . Tocft ntom - 
AUhmukm coach Harris. HomMrs. Humph- 
rte. Ollvor. Roborts, Andersen. Ftaanod 
ftaris— BarMov. Ntabom A— 11587 . 
nXTERN CONFERENCE 
(San Antonio toads series, vo) 

39 a 1 > 49-171 
MRU 39 — I 30 
I State MuWo 11 - 225429 , RJIhMns 
>12 IH> 7 i Lister 92 Mb Hardaway B -20 2 - 3 19 . 
ractnwndlVU 4429 ,PatonenMMAE 1 to 5 - 
9 54 15 . TotertM M A Morclullonl* 44 10-11 
IS, Askew 2 - 3 M A HI II 0-1 MO. ToHriS 44 - 96 26 - 
30 12 L 

SoaAatoole: EIDon> 1 l 5 - 7 U,Cummlnas> 
103 - 79 , RoUraon 9 - 1012-15 3 b 5 trlcktand 12-20 

4 - 10 301 Anderean 18-25 2-3 3 A Cram 1-2 0-0 2 , 
Prossov >10 2-2 A Jolman 0-1 Mfl> SJitogin* 

0 - 1 M AGreemwood V -1 M£ Mossonburo 040 - 
0 ATotato 5041 3044 130. 

tOoIri Boats— Golden Stale 7-19 (RJch- 
mondX, MulHnS-a Hankmav W, SJlIagtns 

1- 7, MarriuHontoO-l], sn Antonio 04 ( EllMt 
Al. Andaman 03). Foaled oot— Nano. Rc- 
heoods Golden State 44 [NUillinll),Son Anto- 
nlo0 (Rabteon to) Jtaswo-Cokton State 24 
lltedawnv 0),Sn Antonio 31 (Stricktano 12). 
total torts C oWen State 35. Son Antonio 26. 

Antonio lUaaal defense 4. 
\ l u rts U tt er. A— 1 X 966 . 
(Utah leads series. M) 

Utah 34 37 44 12-429 

Phoenix IS 33 M 39 - ft 

Utah: edwardsMHIAICMalona 10-1774 

27 , Eaton 3 - 5 M 6 . JJIAatone 9 -ISM 21 . Stock- 

ton All 2-2 1 A BaHtv M 2412 , Rudd >4 04 7 , 
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MJkown> 4 > 49 ,T.BTDMi 4 - 50 ‘O 9 »GrtfWii >5 
04 ) A Pal raw V 2 (M) 2 rToolsanO-llM)ft. Totals 
5441 19-23 129 . 

Phoonbu Chambors>l 02 - 2 AMcDanM 09 
Mlfe West 2 -»T-a&HornocBfc 04343 . K-)anw- 

son 4-12 54 14 . Mcrierir > 8 14 A Lana 04 44 e. 
KntaM>UMlACabrtlOB5-ie»41ACarroil3- 
S M A RanriJtoM 94 A Meaty M 04 A Totals 
3444 20-32 OA 

Mtatal oools-utoh 24 ( Rudd M, T Jlrawn 
1 - 1 . KJAaiano M, Stockton M), Phoenix 24 
(IC-lohnsan I-X Maiorte 14 McOrtiM 9 - 1 , 
KirioM 0 - 1 ). Farted oc*— None. Rabaando^ 
Utah 41 ( KJriatono. NLBram 10 ), PhoonU 52 
(Harnaoek 51 . Assists— Utah 40 (Stockton 15 ), 
Phoenix 22 ( KLtohnson 6 ). TOW tort*— u tan 
24 , Ptwenbc 17 . Toctad cato P hoenix fHoart 
tfotonse. A — MAH. 

(Los Ao oo tos toads serial, T-fl) 

H B 11 25-92 
25 24 » 23-94 

Hoaston: BJahnsan>lO> 2 A Thorpe 59 M 
Hi Otaluma 6-14 57 22 . Maxwell 5-10 04 12 , 
KJmitti MO 34 1 & Ftavd 49 04 A Umllh 94 
M A J omerson 34 54 U Wood > 2 94 A Tata Is 
37-42 17-19 92 . 

LA. Lakers: Pw*tos 5 -l 044 l 7 .Worthv 4 -l 3 
54 u. Dlvac 5-13 74 17 . EJahnsan 5-15 7 - 9 17 , 
Sam 9 - 152-2 2 & Green 0-1 04 A Drew > 52-2 A 
Taaato 9-1 V 2 LTotato 31-74 2947 94 . 

3 -Palnt wa l l H ou oto n V 7 (Wood l-L Ja- 
morsan 0 - 1 . Maxwefl 04 ). Los Anaotos >13 
(Scott 24 , Perkins 14 . Worthy M, Draw 0 - 1 , 
Dlvac 94 . E-iohnson 04 ). Fooled art-None. 
Reboaod* Ho u ston 55 (Otalrawn 16 ), Los An- 
petosCl (Dlvac 11 {-Assists— Houston 34 (Mm- 
well, ILSmlffi 5 ). Los Anpotos 23 (E-Wnson 
191 . Total tools— Houston 36 . Lns Anaetos 22 . 
Toctariato— Teagto. Otoluwan, Los Anortes 
llleoal defense. Eledtans-Taaota. K-T1XS. 
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Major League Standings 
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7 9 
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2 

Baltimore 
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3 

Cleveland 

3 9 

JOB 

3 

New York 

5 9 
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4 

piWfnMWHa 

5 11 
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Cincinnati 

8 7 

SO 

116 

Lae Angeles 

3 1 

joa 

2 

Houston 

7 B 

AO 

216 

Atiatta 

4 7 

M2 

216 

Son Francisco 

7 9 

338 
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Thursday’s line Scores 

AMERICAN LEAGUE 
Tone 000 006 101—1 9 • 

MltoO M ke* SM 809 IRr— 9 S 1 

Roaora. Barfield (7) and Stanley; Bottoond 
Demosrv. W— BosJa >2 L— Rooers, 04. 
HRs — AUtwnukee- Yount ( 5 ). VOuahn 2 ( 4 ). 

Detroit SOS M2 066-3 C I 

Toronto on oio se«— a w o 
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&axl Setvios. Dan end tiwi » 
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T«L 212-4314444 
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Nuaber One. TeMaau 
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FRANKFURT - VHESUBBl 

New ~Ted the Escort Service. 
TA US -5974666. 


Prtrv, PjGlbGon (9) and Altonson; Kov. 
Acker (9). D-Worri (91 and Mvers. Borders W. 
W — Kiev. 44. L— Prtry. Al. Sv-D.Ward (3L 
Seattle 116 606 010 1—3 9 I 

Mooosota 660 660 1M 3*-4 13 0 


O* tataas! 

Hanson. M-iadunn (9) and Valle; Ander- 
son Croton (Sj, Bodrosfen (91 and Harper, 
w — Etadruston. 24. L— MJackson 14. 

NATIONAL LEAGUE 
Pfitsbarab IN on m— 8 14 a 

Montreal 641 966 699-4 4 I 

Paiactasand Skuobt; Habtntb, Rain ( 7 ), 
Frov ( 9 ) and Sartnventa. w— PatacUn, 14 . 
L— Ncbhob. 44 . HRs— Pittsburgh, Bonilla 
( 3 ), Bands ( 2 ). 


OM 921 699—4 9 9 
CtodmaH 199 009 12 X -4 13 9 

GMaddux. McEIrw < 71 . Stoeumb (71 and 
Papaas; Brawnlm, Power (B>,Myoni( 9 )and 
Oliver, w— Power. M. L— Stoeumb. 1 - 1 . Sv— 
Mvors ( 3 ). H Rs-ChlotaQ, Duratan ( 2 ), G. Bell 
( 4 ). Clnctanan, Out nones (i). 

New York 391 OH 969-4 3 3 

PMlBde ln bla 999 M 9 12 *— a to I 

Gooden. Simon* (I), trail* ( 9 ) raid O’Brien; 
COmtao. Graone (l|. Soever (SI.MdDowoH ( 9 ), 
MLWllltam* ( 9 ) and Daulton. W— McDowell. 
34 L— Simons. I-L Sv— MLWIlBams ( 4 ). 

Ill 990 699-1 I 9 
399 919 Nx — 7 I 9 
Black. Rtobettl ( 9 ) and Docker; Beichcr 
and Sctoscta. W— Belcher, > 1 . L— Black. 14 
HRs— Ban Francisco. W -Clark ( 4 ). Los Ango- 
tow Samuel CO, Daniels o. 


NHL Playoffs 


DIVISION FINALS 
(BteoMtavoa) 

Tbersdav^s Resdts 
PATRICK DIVISION 

M series. 1 - 1 ) 
Washington 0 l 9— 1 1 

Pfitsbarab l l 3-4 

Fim period— I, Plttrtwran, Mutton 3 (Joor. 
Hrdbw), 15:38. Sccoeri nrtod-4 Pittsburgh, 
Francis3 (MWtan.Ste«m&),4:i1.3,Wottilng- 
ton, Tippett 2 (Bandral. 9:13. Ttrint period— 4. 
Pittsburgh, Jagr 3, TJO. 5. PWsburah, Recchi 
6 (Lemfeux, Bourauo). 19:43 (en). 

Stetson goal: Washington Ion Barrosao) T3- 
W-13-34. ptnawrati (on Boaupral 10-124-41. 

ADAMS DIVISION 
{Boston leads series. MJ 
Montreal I a o— i 

Boston i 1 2-4 

Flirt period— t, Boston. Noelv 9 (a annoy. 
Gaitov). 19-HA 2, Montreal, Sluudkuid 3 
(Schneider). 19:54 (pp). Second period 3 
Boston, Ruzickn l (Jamev. Bauraue). 19:92 
(pp). Third wer lo d C Boston. Neely 10 IJnn- 
nev. Ruzicko}, 7:58 (pp). & Boston. Naety 11 
I Jamev. Lazaro). 4:09. 

Shots an goal: Montreal (on Maag) 744— 
19. Boston (on Roy) 17-104-32. 


MONTE CARLO OPCH 


Boris Bedov ra.Germunv.deL Andrei Ota- 
noknr (BL Soviet Union. 6-L 54; Goran Prpfe. 
Yuteskwla drt. COrHJvM steetv Gormonv. 54. 

52; Horst Stott Austria, del Jonas Svemsan 
UL Sweden. 5& 53; Send Bruauera (9). Spain, 
dot Maonus Gustatraon. Swedea 7-5. 7 5. 


GERMAN CUP 
semMorri 

EtotracM Frankfurt 2 , w enter Bremen 2 




BASEBALL 
American Loaoue 

CLEVELAND— Put Fell* Formlrv SMri- 
Ston^on 15 dnv ifltablod Hit retroactive to AptH 
21 Pintwsod contract ol Marie Lewt& short- 
stop. tram Cotoradw Pacific coast League. 

DETROIT— Put Ltoyd Mosebv. outfielder, 
an 15 day disabled IW retroocMve to April ZL 
Caltad up Mrth Loiter, pncter.feom Toledo, 
International League. 

KANSAS CITY— Agreed to terms wWh Ter- 
ry Puhi, outffeWor, on one-yt»r contract. 

BASKETBALL 

National Basketball Aisodatton 

ORLANDO— Slpied Jerry Reynolds. 
guaraHtornardi to multiyear contracL 

PHOENIX— Stoned Don Motor fe, uuattF 
forward, to thru rea r con tooct extenstan. 

FOOTBALL 

Notional Football League 

NFL— Named Roaer Gaodell executive dF 
rector far chib relations ond Wonnttonal do- 
vetopment; Pete AMtunte taosue director of 
taitarmottan; Leslie Ha ramu nd AFC director 
of Information; and Jock Reader a ssi s tant 
director of officiating. Jim Ho ffc rnoa direc- 
tor of public relations, retired. 

DALLAS— Stoned John Nets, punter -Place 
kicker; CBry B koichor d. place kicker; Re» 
gfe Cooper. Ketlh Potzold, and Keith Power. 
Unobo cfc ora; raid Lance Zeno. guanHantar. 

DENVER— Signed Norris Haw, Berry 
Johnson, Eric Morgan. Ernest Pilaster and 
John Story, wide receivers; Tony Alford and 
Regale Rivera, rumba backs; Paul Cochran 
and Matt mcCqil offensive linemen; Doug 
Jacobs raid John Wood, defensive linemen; 
Fred Faggte and Marcus Hopkins, defensive 
backs.- Serai Wilson, punter; and Mary Mur- 
ray. linebacker. 

MIAMI— Stoned Chris Stttafcrin, quarter- 
bock; Richard Buchmon, raid Joel Taylor, 
wide receivers: Darren Handy, and Blaine 
Rose, offensive linemen; a!ftordOlomp,and 
Kevin Peorean, linebackers; Miction laauan- 
leUa. safety; and Steve Berg, defensive end. 

N EW ENGLAND— Stoned Ben Coates. ttaM 
end. More Wilson, quarterback, retired. 

NEW YORKr-Agreed to terms with Peter 
BoUstrterl ond Regale Moore, wfcte receivers, 
and KIp Beach, tackle. 

PHOENIX— Stoned Eric Swarm, defensive 
lineman, to flvw-yenr contract 

PITT 5 BU RGB— Stoned Garry Hum de- 
fensive Dnemon; Kevin Smith, defensive 
bock; ond Oral Wash, running back. 

SAN DIEGO— Signed Darryl Jenkins. Offen- 
sive lineman; UtAndre Anderson. Rich Kou- 
lusl and Crato LOShfev, defensive linemen; 
Joaauin Barnett, Mike Davta Alema Flltse- 
mram, DOWavneOdom and Stephan Weather- 
spoon, linebackers; Geoff Cook. Mpnt end; 
and Kris McCall. Kim McCioud art John 
Wvehe. defensive backs, waived Chris Pike, 
defensive llnaman. 

SAN FRANCISCO— Stoned Doug OuBate 
running baefcrart Ralph Mart tokau ra terboch. 

SEATTLE — Agreed to terms with Chock 
Knox, coach, on two-year contract extension. 
Stoned Chris McLemore,rumitao bock; Draw 
Croft and Aaron Ruftav defensive bocta; 
Moritn Hochertx. and Mark Moore, defensive 

Unotnm; Turned SI m& ward; and Nick Maz- 

an. wfde receiver. 

WASHINGTON— Signed Jack Bradtord. 
Itoebariter; Regale Howard, tackle; Walter 
Batson. wMe receiver; raid James Jenkins, 
llrtit end. 

World League of American Footbafl 

BARCELONA— Stoned Jov Grudon. aura- 


LONDON— Stoned John Fruhmorgen. eon- 
tar. Released Demon Baldwin, guard. 

NEW YORK-NEW JERSEY— 5 tomrt Rep- 
gfe Berry, cornorbock. 

SACRAMENTO— Stoned Steve Thompson. 
Ilndbacker. RMeaeod Kubanol Kaiambo, de- 
fensive end. 
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Manchester Soccer Fans 
Snubbed by Ferry Lines 

ries spokesman, Koos Bowen- 
boom. “They ruin comfort and 
safety for others, which is unac- 
ceptable." 

Quoted in the British tableid To- 
day, A Sealink spokesman, Brian 
Rees, said: “It’s a 6 hour, 45 minute 
trip by day. eight hours by nigbt- 
We believe it’s concocting a recipe 
for trouble if we allow their fans on' 
board a big ship with several bar^ 
open for a long time during the 
crossing." 

Sealink said that the organized 
groups of fans would be allowed on 
their shorter services to France, 
from Dover to Calais and Folke- 
stone to Boulogne. The fans would 
then have to travel through France 
and Belgium to get to Rotterdam. 

Rotterdam city officials are re- 
vealing little about (heir security 
plans. But the stadium lies just 
across IheNieuwe Maas river in the 
south of the city and it is expected 
that United Tans, who could num- 
ber up to 25,000, will be kept to the 
north while Spanish supporters- 
stay in the south. 

Nicknamed de Kxrip , or the Tub. 
the stadram- is a vast open bowl 

It wtufinrilt for local side Feyen- 
oord 55 years ago and has Jong 
been the home stadium for the 
Dutch national side. 

The worst riot in the stadium was 
in 1974, when fans from the En- 
glish dub Tottenham Hotspur 
ripped out seats and set fire to pan 
of the stadium during a UEFA Cup 
final with Feyenoord. 

: f Reuters, AP) 


Conpikd tp Ow Staff From Dispatcher 

ROTTERDAM — Three feny 
companies said Friday that they 
would n oi take English soccer fans 
across the Channel to Rotterdam 
for the European Cup Winners’ 
Cup final between Manchester 
United and Barcelona on May 15. 

Sealink Siena line. North Sea 
Ferries and 0 lau Line said they 
would not relax their rule that bans 
groups of soccer fans from travel- 
tag oo their crossings from En- 
gland to the Netherlands. 

United is the first English dub to 
appear in a European final since 
the Heysel disaster in Brussels in 
1985, when 39 people died after 
fans rioted before the Champions’ 
Cup final between Liverpool and 
Juvemus of Italy. 

As a result, English dubs were 
banned from European competi- 
tion until this season. 

Rotterdam’s Feyenoord Stadium 
was last the site of a European final 
in 1985, two weeks before the Hey- 
«d disaster. 

Rotterdam officials are confi- 
dent that they can handle the flood 
of English and Spanish supporters 
and keep local fans under control. 

“We know what we’re about,” a 
dry council spokesman said. "In 
cooperation with police, the Dutch 
Soccer Union and Lhe stadium, 
we’ve developed a script of how to 
handle an event like inis." 

But his confidence was not 
shared by the ferry operators. 

“Practice has proved these 
groups do not behave as normal 
passengers,” said a North Sea Fer- 


AT&T USADireeF Service. 

Your express connection to AT&T service. 

Calling the States when you're overseas 
has never been easier. All you have to do is dial 
a number to be connected to an AT&T Operator in the 
US. You can use your AT&T Calling Card or call collect. 

AT&T USADirect Seniceis available in over 
80 countries. Here an? some of them. 
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Mathematics R Us 


Womanchild in a Different Curriculum 


M IAMI — Last week I wit- 
nessed a chiilins examole of 


JLVx oessed a chilling example of 
what U. S. Secretary of Education 
Arthur A Tubermaa was referring 
to in a recent speech when he said 
that, in terms of base mathematics 
skills, the United States has be- 
come, and 1 quote, “a nation of 
stupids.” 

Thu incident occurred when my 
son and 1 were standing in line at 
Toys R Us. which is what we do for 
father-son bonding because it in- 
volves less screaming than Little 
League. Our goal was to purchase 
an item that my son really needed, 
called (he Intruder Alert This is a 
battery-operated surveillance de- 
vice that can be placed at strategic 
locations around the bouse; it 
makes an irri taring electronic 
shriek when you, the intruder, walk 
past This important technological 
breakthrough enables the child to 
get on your nerves even when he is 
not home. 

The woman ahead of us wanted 
to buy four Teenage Mutant Ninja 
Turtle drinks, which come in throe 
little cardboard drink boxes. The 
price was three drinks for 99 cents, 
but the woman wanted to buy 
FOUR drinks. So the mathemati- 
cal problem was: How much 
should the cashier charge for the 
fourth box? 

Talk about your brain teasers! 
The cashier trial staring intently at 
the fourth box for a while, as if 
maybe one of the Ninja Turtles 
would suddenly blurt out the an- 
swer, but THAT didn't work. Then 
she got on the horn and talked to 
somebody in Management R Us, 
but THAT person didn't know the 
answer either. So the cashier made 
another phone call, and then an- 
other. By now- 1 assumed she was 
talking to somebody in the highest 
echelon of the vast Toys R Us em- 
pire. 

Finally the cashier got the word: 
The fourth box should cost — lam 
not making this up — 29 cents. 

0 

This is of course ridiculous. As 
anyone with a basic grasp of math- 
ematics can tcD you, if THREE 
drinks cost 99 cents, then a 
FOURTH drink would cost, lei's 
see. four boxes, divided by 99 cents, 
cany your 6 over here ana put it on 
the dividend, and your answer is 
. . . O.K.. your answer is definite- 
ly NOT 29 cents. 

Here is the ironic thing : America 
produces “smart” bombs, while 


Europe and Japan do not; yet our 
young people don’t know the an- 
swers to test questions that are 

nese students. What should be 
done about this? The American 
Council of Mathematicians, after a 
lengthy study of this problem, re- 
cently proposed the following solu- 
tion: “We tell Europe and Japan to 
give us the test answers, and if they 
don’t, we drop the bombs on 
them.'’ Ha ha? Those mathemau- 
aansJ Still biller about not having 
prom dales! Seriously, though, this 
nation is a far cry from the America 
of (he 1950s. when I was a student 
and wc were No. 1 in math and 
science, constantly astounding the 
world with technical innovations 
such as color television, crunchy 
peanut butter and Sputnik. What 
was our secret? 

□ 

The answer is that, back then, 
math was taught by what profes- 
sional educators refer to as: the 
Noogie Method. At least this was 
the method used by Mr. O’ Regan, a 
large man who taught me the times 
tables. Mr. O'Regan would stand 
directly behind you and yell: “9 
TIMES 71” And if you didn't stale 
the answer immediately. Mr. O’Re- 
gan would give you a noogie. You 
can easily identify us former O’ Re- 
gan students, because we have 
dents in our skulls large enough for 
chipmunks to nest in. Some or us 
also have facial tics: These were 
caused by algebra, which was 
taught by Mr. Schofield, using the 
Thrown Blackboard Eraser Meth- 
od. But the point is that these sys- 
tems worked; To this day, 1 can 
instantly remember that 9 tunes 7 is 
around 50. 

It’s good that 1 remember m> 
math training, because 1 can help 
my son with his homework. He'U be 
sitting at the kitchen table, slaving 
over one of those horrible pages full 
of iong-di vision problems, having 
trouble; and m say: “You know, 
Robert this may seem difficult and 
boring now, but you're learning a 
still that youH probably never use 
again.” If more parents would take 
f fee time to show tins kind of con- 
cern, we Americans could “stand 

taJT a gain, instead of hwng a lazy, 
sloppy nation in which — prepare to 
be shocked — some newspaper col- 
umnists, rather than doing research, 
will amp ly make up the name of the 
secretary of education. 

Knighl-Ridder Newspapers 


By Jacqueline Trescott 

IVasMngm Past Service 

W ASHINGTON — Lorene Caiy is anxious to become 
“pari of that unruly conversation” of what it means 
to grow up black in America. “Black Ice," a memoir of her 
two years in a venerable New England boarding school, is 
her offering. 

“1 did write it to be part of a tradition that starts with 
the slave narratives. Who am I as a black American in 
America? There's that question,” she says. 

Her purpose staled, Cary hesitates. In a refreshing turn 
for an author in the throes of promotion, she is agonizing 
over just how to say when: her book might lit into the long 
line from Frederick Douglass, Ida B. Wells, Richard 
Wright, Gwendolyn Brooks. Ann Moody and John A 
Williams. Finally, she points a long, thin finger adorned 
with garnet rings at ha- book jacket, on which the biogra- 
pher Arnold Rampersad has compared ha hook to Maya 
Angelou's classic, “I Know Why the Caged Bird Sings." 

■T just wrote one book," Caiy says, steadily. “I want to 
throw my penny in the pot. At the same time these are 
books that 1 have respected for so long that I am not even 
thinking T am in this category with — ’ " 

“Black Ice" is not “Womanchild in the Promised 
Land.” It is truly a different world. It is Cary's lovely and 
painful look at her life inside Sl Paul's School in Concord, 
New Hampshire, from 1972 to (974. 

Jt is in the vanguard of firsthand looks at the doors that 


were opened by the 1960s civil rights movement and a 
welcome addition to the slim collection of black women's 


autobiography. 

Yet Cary, who hasn’t lost her Philadelphia street sense 
in ha 34 years, is worried about another question, the one 
raised by some callers to talk shows who have challenged 
the validity of a work thai revolves around subtle racism 
and internal dramas. 

“Sometimes I feel people are saying 1 if it is not overt 
then it is not bad.’ It is not true. That's very important for 
our generation. Slowly, slowly you can lose belief in 
y ourself until you are paralyzed and you can’t do it" sbe 
say*. She imagines some in her audience are thinking she is 
“saying, wow, I went through this prep school and every- 
body ought to Integrate because it is great to do, guys." 

That out of the way. delivered in a delightful mimic of 
the wispy voice and pinched nose of privileged white 
television teens, she talks about the false starts for the 
book, bow sbe herself was trapped by stereotypes. 



brisk sflenca. “Everywhere I went I fdt out of nlace,” she 
says. She stayed walled isj, and would get in the h a ihtn h 
and pretend SL Pad’s didn’t exist or walk through muddy 
fields chanting lines from “The little Engine That 
Could.” Yet die was ‘‘frightened” because the last thing s 
remappr wants is to be an outsider. She found a few 
friends, lost her vngiMty tinwgb a date rape, tried dengs 
and briefly cruised the dorms taking change and jewelry. 

Despjteber own interior turbulence, Cary never aban- 
doned her bottom line. She was there for the education.”! 
wanted it You go there to steal education from the upper 
and h"ng it back I did assume there was an ednea-. 
tion that I wwtidnTget with the resources I had,” sbe says, 
now 17 years removed from the intensity. 

One fear was that ha blackness would be tainted. 
“What we were afraid of was that we would change in 
sane way that would betray our people. We woe afraid 
we would turn into Trans. It was hard to know ways to 
allow yourself to change.” During those tunes she looked 
to her personal history for solace, bits amf pieces of the 
British poems that her grandfather learned in Barbados in 
his youth or the folk tales he told her. 

Fro ha book tide, Caiy adopted the term used by 
hockey players for a campus pond that became one of her 
retreats. After a humiliating failure at calculus, she sat by 
the black ice and thought about ha facade of newr quite 


Its $920i000 Book 


Sunos. & Schuster bis decided 
not to publish “Just Kilting Tune'' 
by Derek V. Goodwm, the book it 
woo in an auction two weeks ago 
with a 5920,000 bid- The maou- 


bayetswilh fake written endorse- 
ments from John fe Owe and Jo. 


to rdy on the validity 
submitted to us,*said< 


of what is' 
i*ks (by. 


lei's trade dSviaon. Hayward .said 
no con trad had been aged aad no 
advance had been pakL PeterJLam- 
pack, the agent for £be auifaor,w£A 
submitted the . book under 
pseudonym Derek Van Arman, 
said the writer “mam tains his moo- 
cencc wrth respect to tbefrmdnfent 
quotes and wiBbc seeking another 
publisher for his woriL” Several 
other pobfisfeos -expressed interest 
in the book; but all agreed that they 
would offer significantly less for ft 
than Simon & Schuster. 
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the center ot all my posing, I would remam alone, she 
says. The title was also adopted as a metaphor tor her 


Amt Fad Dorfe/n* Waterloo fen 

Lorene Caiy: Her “penny is tile pot” 


Now she says she’s Sony die took that approach. “You 
cannot go through life not trusting anybody without 
enormous psychic harm. You cannot do that pose. The 
pose is not a life,” says Cary. • 

She writes of how she felt at graduation: “I would not 
admit bow profoundly St Paul's had shaken me, or how 
damaged and fraudulent and traitorous I frit.” Now, as 
she talks about wanting to. dune her story, she says she 
regretted ha fears. At die same time, she congratulates 
herself for being adult enough to develop regrets. 


After sl PauTs, she earned a joint bachelor’s and 
master's degree in English at the University of FCnnsyiva- 


ook, bow sbe herself was trapped by stereotypes. 

“1 didn’t consider it a story worth telling really,” she 


says. “It just wasn't a good enough black experience. So 
who cares? Who cares? So you went to this school. You 


who cares? Who cares? So you went to this school. You 
had all these funny feelings- You didn’t do anything 
particularly special. Bui there is also the fact that old- 
timers say it's your story and it's the only one you have to 
teU.” And, she adds, it was the most accessible stray she 
had to write as she was starting her free-lance career and 
wanted to be at home with ha husband, R. G Smith, a 
forma magazine editor, and ha daughter. Laura, 6. 

Ha links to Sl Paul's began when sbe beard of the 
school and its efforts to recruit girls and blacks from a 
neighbor in Philadelphia and eventually accepted a gener- 
ous scholarship. Sbe was then IS and' bad definite ideas 
about race and class. 

“My assumptions were that wealthy people are degener- 
ate. They don't have character. They got wealthy by 
oppressing or by scamming somebody. G early those were 
□ot their ideas about their class. They had ideas about me 
and just as 1 neversaid the ideas 1 had, th ey ne ver said the 


ideas they had. . . . There was only a little buffer zone of 
curiosity,” she says. Sbe also bad strong ideas about ha 
blackness. She recalls being brongbt alive by such books as 
Sam Greenlee's “The Spook Who Sat by the Dora” and 
Kristen Hunter's “Soul Brothers and Sister Lou," and she 
chafed at the word “minority." 

When Cary arrived in New Hampshire, sbe was sub- 
merged in a white world. The classes woe newly integrat- 
ed and newly coed The curriculum was tough. And die 
culture tougher. In chapel for the first time, Caiy mused. 


nia. She chose Perm for what St Raul’s was dot —large, 
dose to home, diverse. “I was not as involved. It was like 
coming out of a marriage that has been traumatic,” she 
says. She spent a year at the Univeraity of Sussex in 
England, studying Victorian Religious Faith arid Doubt 
— “heavy on the doubt" — and a year at Time magazine 
and two yearn at TV Guide. Fro one year she taught at Sl 
P auTs and was on the board of trustees. Years after she 
left the boarding school. Cary would tell students to “try 
and think of SL PauTs as their school too, not as a while 
place where. they were trespassing.” 

In writing the bode, she found it hard to write about ha 
family, yet those descriptions have been died by reviewers 
as insightful. “They are just as rigorous today as they seem 
in the bode,” she says of ha parents. And you get: the 
feeling ha father, a teacher, and her mother, a “woman 
who dad hair in die kitchen,” would be ha first critics, asr 
well as supporters. In a way they went to StPaml’s aha 


*My music would not fit here. Neither would my god.” 
She knew it was a historic time. “I was there in spite, 


She knew it was a historic time. *T was there in spite, 
despite, TO spite iL I was there because of sit-ins and 
marches and riots. I was there — and tins 1 felt with 
extraordinaiy and bitter certainty — as a sort of liberal- 
minded experiment And hey, I did not intend to fail” she 
says. The Third World Coalition, the organization of 
blacks, Aaans and Hispanics at Sl Paul's, frit some group 
bravado: “How we got there, how we found our way to 
their secret hideout, was not the point; the point was that 
we had been bred for it just as surety as they, the point was 
that we woe there to turn it out” 

But instead of even a modest militancy, Cary adopted a 


. More beads axe rafting at the 
Puis Opfaa. A few -days ago Pierre 
Bergg, president of the Opera, aa- 
notmoed plans to bring its two The- 
aters nndcr a angle administration. 
The new opera bouse at Place de la 
Bastille and the old Palais Gamier 
have been managed separately up 
to bow* the new boose perforating 
opera and the old one resowed for 

Hastflk, to take that function for 
both houses. When Jean- Albert 
Cartier, the Gamier director, dj£ 
not seem to take the hint, Herat on 
Friday announced that he was fixed - 
“for absenteeism.” - . ... - . 
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Jf. D. Safingec, who for yearn has 
refused to be interviewed, wasir 
nothing to do with an awaiti from 
Branrias University. Salinger, 71. 
best kaownlor his 1 9$ 1 novel “Ihe 
Catcher in the Rye,” hadboen cho- 
sen to receive doe of trine Uffiah L 
Poses Creative Arts Awutis.at a. 
Branded ceremony. The unhrasiiy- 
withdrew the award because ;Saltn- 
ger thought it focused unwanted 


“Neither my parents nor 1 realty knew what we were 
getting into. Once you’ve made the journey, you. can't 


getting into. Once you’ve made the journey, you can't 
pretend it didn’t happen, that everything's JSfce it was 
before except now you play Lacrosse," she wrote. - 
Again, she hedges her contribution witha sigh. "This is 
the story of a life.” 


“credulous strangers” to think be 
might appear. “1 guess people as- 
sumed be was gping to trucks a 
public appearance, but he couH 
have received the award: without 
showing up” a. university spokes- 
man said. “We never nuant to im- 
ply hewas craning. 
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